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FHA MORTGAGE

IFHA CASE NO.
STATE OF INDIANA

FR-151-3954057-748

This Mortgage ("Sccurity Instrument”) is givenon  JANUARY 20, 1992

The Mortgagor is THOMAS PARKER, JR, AS SOLE TENANT

whosc addressis 238

"'Poé&infett’is
NOT OFFICIAL!,

GAINER BANK, NATIONAL “rif{dA¥00ument is the property of

which is organized and exisiing under tidiavdofliiE (U TRIES oF dhMER 1CA
addressis 115 S. CQURT ST., P. 0. BOX 200, CROWN POINT, IN 46307

y Instrument is given to

, and whose

("Lender™). owes Lcnder the principal sum of
TWENTY-FIVE THOUSAND FOUR HUNDRED EIGHTY-TWO AND NO/100 *hsadakkdodakd ik dodkokdodokdokkkok ok
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Dollars (U.S. $ 25482.0¢ ).

orrower's.iote dated the saine date as this,Security Insisument ("Note"), which provides for monthly
if not paid carlicr, duc and payahizion FEBRUARY 1, 202
ires to Lender: (a) the repaynicne-oftieidebt cvidenced by the Note

) the payment of all gifier'sums, witltiaterest, advanced under

the performance 9f*Borrowers covenants and agreements un

This debt is evidenced by
payments, with the full d¢
This Security Instrument ¢
cxtensions and modifications;
of this Security Instrume

th interest, and all renewals,
ph 6 to protect the security
iis Security Instrument and

the Note. For this purpos ver dogs hereby méatgagc, grantand €0rvey to Lender the it described property located
in I.AKE County, Indiana:
THE SOUTH 10 FEET L OF LOPSI5-ANRSTRE NORTH 6 Ff 16

IN BLOCK 1 IN SECC CALUMET “CH™IN THE CITY PER

PLAT THEREOF, RECC BC

RECORDER OF LAKE COUNTY, INDIANA.
g 5
" which has the address of 238 NORTH HENRY STREET, GARY .

; {Street ity
Indiana 46403 ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixturcs now or hercafter a part of the
property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred to in
this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and

will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. OO
ACCT # 853951 }‘\L
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1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of, and interest on,

the debt evidenced by the Note and late charges due under the Note,
* 2, Monthly Payments of Taxes, Insurance and Other Charges.  Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and
(¢) premiums for insurance required by Paragraph 4,

Each monthly installment for items (a), (b) and (c) shall cqual onc-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated
amounts, The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an
item would become delinguent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they
become delinquent.

If at any time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Noie are current, then Lender
shall cither refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower
for item (), (b), or (c) is insufficicnt to pay the item when duce, then Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes due.

As used in this Sccurity Instrument, "Sccretary” means the Sceretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Sceretary, cach monthly payment
shall also include cither: (i) an instaliment of the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (i) a monthly charge instcad of a mortgage insurance premium if this Security Instrument is held by the Secrctary, Each
monthly installment of the mortgage insurance premium shall be in an amount sufficient o accumulate the full annual
mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is due to
the Sceretary; or if this Security Instrument is held by the Sccretary, cach monthly charge shall be in an amount cqual to
onc-twelfth of one-half percent of the outstanding principal balance duc on the Note.

If Borrower tenders to Lender the full payment of all sums sccured by this Security Instrument, Borrower's account
shall be credited with the balance remaining for all installments for items (a), (b) and (¢) and any mortgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borros ‘
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Leaseholds. Borrow ) J idence within sixty days
after the exccution of this Sccurity Instrwment and shati continue to-occupy the Property as Borrower's principal residence
for at lcast one year after the date of occupancy, unless the Secretary determines this requircment will cause undue hardship
for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify
Lenders of any extenuating circumstances. Borrower shall not commit wasie or destroy, damage or substantially change the
Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandcacd or the loan is in deflault. Lender may take reasonable action (o protect and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in conncction with the loan cvidenced by the Note, including, but not limited to, representations conceming
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fce title to the Property, the Ieaschold and fee title shall not be
merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municipal charges, fincs and impositions that arc not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreecments contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procecding in bankruptey, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by
this Sceurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately duc and payable.

7. Condemnation,  The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indcbtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
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payments, which dre referred to in Paragraph 2, or change the amount of such payments, Any cxcess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid o the entity
legally chtitled thereto,
8. Fees, Lender may collect fees and charges authorized by the Sceretary.
9. Grounds for Acceleration of Debt,
(a) Default, Lender may, except as limited by regulations issucd by the Sccretary in the case of payment defaults,
require immediatc payment in full of all sums sccurced by this Sceurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sceurity Instrument prior to
or on the duc date of the next monthly payment, or
(it) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity Instrument,
(b) Sale Without Credit Approval,  Lender shall, if permitted by applicable law and with the prior approval of
the Sceretary, require immediate payment in full ol all the sums secured by this Security Instrument if;
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Scerelary.
(¢) No Waiver, If circumstances oceur that would permit Lender o require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect 1o subscquent cvents,
(d) Regulations of HUD Secretary,  In many circumstances regulations issucd by the Scerctary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
Sccurity Instrument docs not authorize acceleration or forcclosure if not permitted by regulations of the Sccretary.,
(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for insurance under the National Housing Act within DAYS from the
date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, requirc immediate payment in
full of all sums sccurcd by this Sccurity Instrument. A writien statement of any authorized agent of the Sccrelary

dated subsequent to ~ DAYS from the date hereof, declining to insure this Sccurity

Instrument and creby, shall be d | N bility, Notwithstanding the
forcgoing, this ) creised by Lender \fscn ghic g nsurance is solely due to
Lender's ailur B W VoY bisaPorn ) o T
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s right applics cven after
ender in a lump sum all
ns of Borrower under this
scs properly associated with
obligations that it sccures
ir is not required to permit
rceedings within two years
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f Lender had not required immediate payment in full. However, Le
t has accepted reinstatement after the commencement of foreclosure

immediately preceding the comy entof a currgnt foreel oceeding, (i) reinstatement will preclude foreclosure
on different grounds in the futurey or (i) reinstatcment will adversely affect the priority of the lien created by this Security
Instrument.

11. Borrower Not Released;. ‘arance by Lender Not a Waiver, E: of 1 time of payment or
modification of amortization of the susms secured by this Security Instrument granted by Lender (o any successor in interest
of Borrower shall not operate 1o releasc the liability of the original Borrower or Borrower’s successor in interest, Lender
shall not be required to commence procgedings against any successordn intercst or refuse to cxtend time for payment or

otherwise modify amc
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13. Notices. Any notice (0 Bomrower provided for in-this Security tastrument shall be given by delivering it or by

mailing it by first class mail unless applicable law requires usc of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. A

14, Governing Law; Severability. ~ This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. _

15. Borrower’s Copy.  Borrower shall be given onc conformed copy of this Sccurity Instrument.

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and revenucs of the
Property. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenucs an.d hereby dirccts cach tenant gf
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenuces of
the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment
and not an assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums sccured by the Security Instrument; (b) Lender shall be entitled to collect
and reccive all of the rents of the Froperty; and (c) cach tenant of the Property shall pay all rents duc and unpaid to Lender
or Lender's agent on Lender’s written demand o the tenant, _

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16. o . )

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any ume there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Sceurity Instrument is paid in fuli.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugréc as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
shix Scearity Instrument by judicial proceeding, and any other remedics permitted by applicable law. Lender shall be entitled

to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited 10,
reasonable attomneys’ fecs and costs of tite cvidence,

18. Release.  Upon payment of all sums securcd by this Sccurity Instrument, Lender shall release this Sceurity
Instrument without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment,

Riders to this Security Instrument. If onc or more riders are exceuted by Borrower and recorded together with this
Sccurity Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the

covenants and agreements of this Sccurity Instrument as if the rider(s) were in a part of this Security Instrument, {Check
applicable box(cs)).

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider

DPlanncd Unit Development Rider @Omcr[Spccify] FHA ASSUMPTION RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Sccurity
Instrument and in any rider(s) exccuted by Borrower and recorded with it

Witnesses: Pay] 7() /) /
| e — 1
~ Documens &« Faroner
~ NOTOFFICIAL! = = sw

Borrower
This Document is the property of

the Lake County Recorder! ~_ (Saa)

Borrower
- . (Scal)
Borrower
STATE OF INDIANA, LAK] ounty ss:
On this 20¢ JANUARY 1997 , belore me, the undersigned, a
Notary Public in and for said Countyspersonally appeared  THOMASWPARKERs;mJR, AS SC TENANT
S o '}.'.,
vandeagknowledged the executiofi of the forcgofri{: instrument, "
Witness my hand fal sCHlg s
My Commission expirc ) ﬁ/{?/ / p /vlﬂw
COUNTY OF RESIDENCE: LAKE BARBARA J. HALL [ (Notary Public
PORTER

This instrument was prepared by: 3, L. EMERSON AS VICE PRESIDENT OF
GAINER BANK, NATIONAL ASSOCIATION

, Great Lakes Buslnesa Forme, Inc. I8
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE LENDER TO REQUIRE
PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL. OR PART OF THE PROPERTY.

This Assumption Policy Rider is mada this

201TH day of

JANUARY

,19 92 ,andls

Incorporated into and shall be deemed to amend and supplement theMortgage, Deed of Trust or Deedto Secure
Debt (the “Instrument”) of the sama data given by tha undarsigned (the “Barrawer”) to secure tha Borrower's

Nota (the "Note”) of sama date to

GAINER BANK, NATIONAL ASSOCIATION
(the “Lender?) and covarina the property described In the Instrument and located at:

238 North llenry Street

Gary, Indiana 46403 N
[ )
AMENDED COV .Dre&sumantpemu Ne rumant, Lender and
e NOT OFFICIAL!
Lender shall, by plicable law and with the prior approval o ary, require
Immediate paymént /& AMESE Al (HE SURRGEE, IPILRIARATR nﬂg all or part of the Prop-
arty Is sold or6tharwise trtﬁ(@qgﬁ]@é\% tyeﬁéé@ﬂé‘i*l by the Eorrower, and the Property
Is not occupied By the purchaser or grantee as his®or her primary or secondaryrasidence, or the purchaser
or grantae does so accupy the Property but his or her credit has not been approved In accordance with the
requirements of the St /\
IN WITNESS WHEREOQE, the'Mortgagor has executed this Assumption Pelicy Ride
1o A eal) (Seal)
THOMAS PARKER JRJ Moatgagor Mortgagor
EDER'S ) (Seal)
Mor’aagor Mortgagor
~ . (Sign Original Only)

FHA Assumption Policy Rider - Multistata

{Spaca below thia line for Acknowledgemant)

{3/90)




