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THIS MORTGAGE (“Security Instrument”) is given on DECEMBER 20 . ™ 19 90

The Mortgagor is ) ' = :

DANIEL €. MCCABE AND "
‘, BETH A. MCCABE , HUSBAND ANO WIFE . = :
‘ Cl e "
N N v}
{ whose address is 1311 - 171ST STREET

HAMMOND, IN 46324 , ("Borrower"). This Security Instrument is given to

BancPLUS Mortgage Corp.

which is organized and existing under the laws of The State of Texas , and whose

address s 9601 MCALLISTER FREEWAY
SAN ANTONIO, TX 78218
Lender the principal sum of

FORTY TWO THOUSAND Da ﬁ!ﬁ =58 - e e e
Doliars (U.S.s42,246,0¢( g tJOSOW ! sameg date as this Security
Instrument ("Note"), whic g rlier, due and payable on
JANUARY 1, 2021 N@ I 'mFmsGt&igs! € the repayment of the dabt

’ evidenced by the Note, wi st, and all_renewals, extensions and modifications: (b) the paym all other sums, with interest,

{ advanced under -paragraph | Fhis Bo&umn@&syﬁhexpmopemt!ye gefi ormance of Borrower's covenants and
agreements under this Secur Instrumenty andythe 4Note,~for this, purpgse. Borrower ‘does here mortgage. grant and-convey 10
Lender the following described property Bh { € 01111ty ecmiavel‘-

County, Indiana;

LOT 21 IN BLOCK 3 IN COLUMBIA HE [GHTS ADDITION TO HAMMOND, AS PER |PLAT THEREOF,
RECORDED IN PLAT BOOX 17 PAGE 2, [IN THE OFFICE OF THE "'RECORDER OF LAKE COUNTY,

INDIANA.

THIS MORTGAGE IS BEING RE-RECORDED TO REFLECT THE INCLUSION OF THE PROPER
FYA MORTGAGE ADDENDUM IN LIEU OF THE INCORRECT ADDENDUM WHICH WAS INADVER ENTLY

ATTACHED AT TIME OF ORIGINAL EXECUTION. St;? ’1 é /7{
nitials

which has the address of 1311 - 171ST STREET , HAMMOND [Street, City],
Indiana 46324 [Zip Code]. “*Property Address"); .

TOGETHER WITH all the mprovements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or hareafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security

Instrument as the "Property."

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all clams and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shal pay when due the principal of, and interest on, the deb!
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments levied O
or to be levied against the Property, (b) leasehold paymants or ground rents on the Property, and (c) premiums for insurance required 0

by paragraph 4. _aC 7
}§>£>/’ /4i3 4

FHA Indiana Morigage - 12/89
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Each monthly installment for itoms {a), (b), and (c) shall equa.l orae-twalfth of the annual amounts, as reasonably esimaled by
Lender, plus an amount sufficient 1o maintain an additional balance of not more than one-sixth of the estrnated amounts. The full annual
amount for each item shall be accumulated by Lender within a period ending one month before an itom would become delinquent.
Lendur shall hold the' amounts collected in trust 1o pay items (a), (b). and (c) before they become delinguent.

If a1 any 1me the total of the payments hald by Lender for items {a), (b), and (c), together with the futurg monthly payments for
such items payable to Londer prior 1o the due dates of such items, exceeds by more than one-sixth the estimatod amount of paymonts
required to pay such items when due, and if payments on the Note ara current, then Lender shall either refund the oxcess over
one-sixth of the ostmated payments or credit the excess over one-Sixth of the estimated payments 10 subsequont payments by
Borrower, at the option of Borrower, If the totd of the payments made by Borrower for item (a), (b), or (c) is insufficient to pay the

item when due, then Borrower shall pay to Lender any amount necessary 10 make up the deficiency on or baefore the date the itom
bacomses duse,

As used in this Socurity Instrumaent, "Secrelary" means the Secretary of Housing and Urban Development or his or her designee.
Most Security Instruments insured by the Secrotary are insured under programs which require advance payment of the enlire mortgage
insurance premium. If this Security Instrument is or was insured under a program which did not require advance payment of the entire
mortgage insurance premium, then each monthly payment shall also include either; (i) an installment of tho annual mortgage insurance
premium 1o be paid by Lender to the Secretary, or {n) a monthly charge instead of a morigage insurance premium if this Security
Instrument is -held: by the Sacretary. Each monthly installment of tho morigage insurance promium shall be in an amount sufficiont 10
accunulate the full annual mortgage insurance premium with Lender ono month prior 1o the date the ful annual mortgage INsurance
premium is duo 10 the Secretay, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an anoun!
equal to one-twelfth of one-half perceni of the outstanding principal balance due on tho Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining-for all instaliments for items (a), (b), and (c) and any mortgage insurance premium installment that
Lender has not become obligated 10 pay to the Secretary, and Lender shall promplly refund any excess funds to Borrower, Immediately
prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be creditod with any balance remaining
for all installments for items (a), (b), and (c).

3. Application of Pay f hs 1 i hall be™\a ‘ollows:
First , to the mortga 06 paid by tender (0 ing < nthly charge by the Secrelary

instead - of the monthly mort eume:ntvcal@l NG ) premium when this Security

Instrument was signed;

Second , 10 any tax 4 N@ 3 i Cg ﬂ mf. and )d and other hazard insurance
premiums, as required: T @ WI f L.

Third , to interest due

4 J ote; .
Fourtn . 1o amortization of 1o b oAl G WARENE 1S the property of
Fifth . 1o fate charges ¢uc under thegljie Lake County Recorder!

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all mprovements on the Property, whether now in existence
or subsequently erected, against any h: casu ntings including r-which Lander requires insurance, This
insurance shall be maintained the anounts and formthe periods that kender requires. BOFrOv shall also insure all mprovements on
the Properly, whether now yxistence or subsequently erected, jinst loss oy floods to the exten! required by the Secretary, All
insurance shall be carrisd wilh compani pproved by Lender, The yrance policies ¢ iawals shall be held by Lender and shall
include loss payable c{l_auses ‘avor of, and in a form acceptable to, Lender,

In the event ofkloss, Borrower shall glve Lender inmediate notice by ii. Lender may make prc of loss if not made promptly
by Borrower. Each insurance company rned is here authorized rected 1o make payment such loss directly to Lender,

instead of to Borrower and Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its option, either
(a) to the reduction of the abtedness under the Note andSinisiySaturily Instrument, first 1o any delinquent amounts applied in the

order in Paragraph 3, and ther prepayment of principal Ser Sictasbe festoration or repaic of the dahaged property. Any application
of the proceeds 10 the principal 1 not extend or posipEhe the due darexaf the monthly payme which are refarred to in Paragraph
2, or change the amount of payments. Any @Xxcess Ansutancesyreceadsever an amount required ay dll outstanding indebtedness
under the Note and this Ssct ~unent shall be paid=to the lentity-legaily entitled thereto

in the event of for N Security InStrument “ongother transfer i roperty that extinguishes the
indebtedness, all right, titla ar o) /ar in and (@RS dncetpolicies in force 3 purchaser.

6. Preservation and roper Leaseholds. Borrowef ~vaste or destroy, damage or

substantially change the Property or allow the Property to detenorare, reasonable wear and tear exceptud. Lendsr may inspsct ths
property if the property is vacant or abandoned or the foan is in default, Lender may take reasonable action to protect and preserve
such vacant or abandoned property. If this Security Instrument is on a leasshold, Borrower shall comply with the provisions of the leasa,
If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Protecticn of Lender's Rights In the Property. Borrower shall pay all governmerital or municipal
charges. fines and mpositions that are not! included in Paragraph 2. Borrower shall pay these obligations on tims directly 1o the entity
which is owed the payment, If failure to pay would adversely affect Lender's interest in the Property, upon Lender's request Borrower
shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to maks these paymants or the payments required by Paragraph 2, or fails 1o perform uny other covenanis and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in tho
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Properly and Lender's rights in the Propertly, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument., These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be mmediately due and payable,

7. Condemnatlon. The procesds of any award or clam for damages. direct or consequential, in connaction with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument,
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal,
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Any application of the proceeds 1o the principal shall not oxlond ‘or postpone the due date of the monthly payments, which are
roferred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amoun! roquired 1o pay ol
autstanding indebtedness - under the Note and this Securily Instrument shall be paid to the enlity legally eninied thersto.

8, Fees, Lender may collect feas and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

{a} Defmult, Londer may., excep! as Imited by regulations issued by the Secretary in the case of payment defaults, require
frmediate payment in full of all sums secured by this Security Instrument if:

(0 Borrowar defaults by failing 1o pay in {ull any monthly payment required by this Security Instrument prior to or on the
due date of the next monthly paymaent, or

(i) Borrower defaulls by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument,

{b) S"'. Without Credit Approval. Lender shall, 1! permitted by applicable law and with the prior approval of the Seocretary.
require mmmediate payment in full of all the suns secured by this Security Instrument if:

(i) All or part of the Property is otherwiso transforred (other than by davise or dascent) by the Borrower, and

(i) Tho Property is not occupied by the purchaser or grantes as his or her primary or secondary residence, or the

purchaser or grantee does so occupy the Properly but his or her credit has nol been approved in accordance with
: the requirements of the Secretary.

; {c) No Walver. If circumstances occur that would permit Lender to require rmmediate payment in full, but Lender does not
: require such payments, Lender does not waive its rights with respect 10 subsequent events,

(d). Regulations of HUD'Secretary. In many circumstances regulations issued by tha Secrstary will Lmil Lender's rights in the
case of payment defaults to requnre h'mednate payment in full and foreclose if not paid. This Security Instrument does not

authorize acceleration or fc permitted by regutarions of the Seg

10. Rsinstatement. 3 D % r e quif yment in full because of
Borrower's failure 1o pay o nder the Note or this ecurny instrume { 35 even after foreclosure
proceedings are instituted, tr amounts required 10 bring
Borrower’s. account curren N'T .EFEGIAI@! itrument, foreclosure costs
and reasonable- and custom f fees and expenses properly associaled with the {orecu 3} iing. Upon reinstatement by
Borrower, this Security in: ] ’F‘-ﬂsmmmemqg% w?pm \ ad not- required immediate
payment in full. However, | r is not required to permu remsxax nt (iy Lemder has apted  reinstatement after the
cormmencement of faraclosure proceedingdy evibimalvwe (i 21§ epreepgind etpe! commenceront, of a current foraciosure

proceeding, (i) reinstatement will praclude foreclosure on different grounds' in the futuro‘ or (i) reinstaternent will adversely affect the
priority of the lien created this Security Instrumaent,

11. Borrowsr Not ensed;, Forbearance By lLender, Not a Walver. Extension of.ihe tme of payment or modification of
amortization of thg sums Jred by this Security Instrument gran by Lenden to any succes: in interest of Borrower shall not
operate 1o reteasse the liabi of the original Borrower or Borrowar's successor in interest, Lendor shall ! be required 1o commence
proceedings against any: Sccessor in: st or refuse 10 extend tme for payment viS8 mModify @nortzation: of the sums
secured by this Security Instrument by réascn of=any demand mads the original Borrower or Borrower's [successors in interest. Any

forbearance by Lender In exercising any right remedy. shall not be' a watver or preclude the exerclse of any right or remedy.

12. Successors and Assigns O Joint and Several Llabii signers. 8 covenants and agreements of this Security
Instrument shall bind and afit the successors and assigns of Lendervand Borrower, subject 1o the provisions of paragraph 9.b,
Borrower's covenants and eements shall be joint and seversliAnyyBorrower who co-signs this Securily Instrument but does not

execute the Note: (a) is ca ning this Security [nstrument<Onia) I8 mMartgége. grant and convey that Borrower's interest in the Property
under the terms of this Secucity nstrument: (b) is not pacrschallyrobligatsd 1o, pay the suns secured t WS Security Instrument: and {c)
agrees that Lender and an her Borrower may agree Joyextend, modifystorbsar or make any of dations with regard to the
term of this Security Instri > Note without thatl Berrowsr s=consdni)

13. Notlces. Any n¢ g r provided (Gp in tHiSTSEcUrityl Insirument shall be g aring it or by mailing it by
first class mail unless apg quires use of another.methodgiThe; notice shall d y Property Address or any
other address Borrower d 0. Lender. Anyrawniice toxbander shall be g s mail to Lender's address

stated herein or any addre / notice to Borigwer, Any notice security Instrument shall be
deemed 1o have been giver T Pl

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. in the evemt that any provision or clause of this Securily instrument or the Note confiicts with
applicable faw, such conflict shall not affect other provisions of this Security Instrument or thse Note which can be given effect
without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to bo severable,

16. Borrowsr's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenuss of the Property.
Borrower authorizes Lender or Lender's agents to coliect the rents and revenues and hersby directs each tenant of the Property to
pay the rents to Lender or Lender's agents, Howaever, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Securily Instrument, Borrower shall collect and recaive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower, This assignment of rents constitutes an absolule assignment and not an assignment for additional
security only,

If Lender gives Notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustes for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has nol and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lendsr shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any tme there is a breach, Any application of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full,
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'NON-'U?:JIFORM COVENANTS, Borrower and Lender further covenant and agreo as follows:

- 17. Foreclosure Procedure. if Lender requires Immediate payment In full under paragraph 9, Lender may foreclose this
Securlty Instrument by judicial procesding. Lender shall be entitied to collect all expensss Incurud in pursulng the remedies
provided In this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title svidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19. Walver of Valuation and Appralsement. Borrower waives all right of valuation and appraisoment,

[ ]

Acceleration Clim D tsﬂ@ ed thereby not be eligible for
insurance under the National within NINETY (90) DAYS hereof, Lender may, al its
option and notwithstanding NQT LlamrIAIm yd by this Security Instrument,
A written statement of any r QE‘;F NETY JAYS
from the date hereof, declir 0,! ecurity lnsmmeru an the note secured there S deemed conclusive proof.of
such ineligibility, Notwithstar Tjﬂ@ﬁ by15:t epfﬂspe Y Qlf n_ tha- unavailability of insurance is

solely due to Lender's failure{o remit a ni:ch%gLaT{r prmxuﬁyoﬁeéecretaér'

Riders to this Security Instrument. If one or more riders are exscuted by Borrower 1 recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrumen he ri Yap 0 i3 Secur ant, (Chedk applicable box(es))

D Condormini Rider DA istable Rato Ride E rowing Equity Rider.

[:“Planned‘UI Development - Ridor DC iuated Payment Rider E ther FHA Loan Mortgage
Addendum
BY SIGNING BELOW. Borrowsrraccepts andragrees to therterms contained in this Security Instrument and in any rider(s)

executed by Borrowser and racorded with it.

A T

Witnesses: Sk (et
— R /Q&tﬂécé_f 7 w’ (Seal)
mnlELﬁ MCCABE ~Borrower
:r’.‘““ " \\ /)
Vs (%)
_M/L(/’//é/t‘l / JLL ,d' AJQ// (Sea)
BETH A. MCCABE -Borrower
{Seal)
-Borrower
(Seal)
-Borrower
Page 4 of &
STATE OF INDIANA, Lake County ss:
On this 31st day of December .19 90 . before me, the undersigned,
Janis R. Bloom . @ Notary Public in and for said County, personally appeared
. i'a‘",'. Daniel C. McCabe and Beth A. McCabe, husband and wife
A ’.‘c’)l" S . and acknowledged the execution of the foregoing instrumaent,
By \ il
NITNESS my. na\d ang official sod. P

‘ .t

N

_ My G\c;rmlssmn exp:"r s; : / . ) SO\M
-I _92 ) J O\'\A AN )\ ?/‘:

t f es dence Lake
ggul?sr U'ﬂ%n! vRvas %repared by: Notary Pub!

l/,
., * 7/ )
«, KARON NICHOLS of BancPLUS Mortgage Corp.
L963
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THIS ADDENDUM is made this 20th day of DECEMBER , 1990, and is

INDIANA HOUSING FINANCE AUTHORITY
SINCLE FAMILY HOME MORYCAGE PROGRAM

FHA LOAN MORYCAGE ADDENDUM

fncorporated into and shall be deemed to amend and supplement the Mortgage ("Security Instrument"), of the
same date given by the undersigned ("Boreower") to secure borrower's Note (MNote") to

{"Lender'

In addit
covenant

Lender, or such of f{ts

') of the same date and covering the property described in the Security Instrument and located at:
A
(Property Address)
fon tn the covenants.and agreements made {n the Security Instrument, Borrower and Lender further

and agree as follows:

successors or assigns as may by separate Instrument assume responsihility for

assuring compliance by the Borrower with the provisions of this Addendum, may require inmediate
payment in full of all sums secured by this Security Instrument {f:

(a) Al or part of the Property 1s sold or otherwise transferred (other than be devise, descent or
operation of law) by Borrower to a purchaser or other transferea:

(i) Who cannot reascnably be expected to occupy the property as a principal resident within a
reasonable time aftar tha calp or tranefpor all—as—nrovided in Section ""‘(c) and (1)(2) of the

Internal Reven

(1) Whe Poecunneent 18- during any part of the

three-year per 6n the date of the sale or transfer, t in Section 143(d) and

(1)(2) of the ' N@ EJ@EAL‘ } {tuted for "95 percent
& i appears 1n Section 1 3

or more' where

(1ii) At ap T]usi])owmmtqsgtheepmperlpyooﬁ F average area purchase
price (qreater than 110 p Reent: tar ted anea sidenc qH as pr ded in Section 143{e) and
(1)(2) of the ernal Revcfllw Le' or unty ecoraer

(fv) Whe family f{ncome exceeds 115 percent of applicable median family income (140 percent
for a family a tar | aree ), 2t nrovide ~tion 3(f) and (§)(2) of the
Internal Revenue Code; or

{(b)  Borrower fails to upy the property descrit in curity strument without prior
written consent of Lender oy ks successors ur assigns described at the beginning ot this Addendun,
or

(c} Borrowen omits or misrepresents a fact that is material with respect to the provisions of
Section 143 o he Internal Revenue Codwim'ddPeoplication for the loan secured by the Sccurity
Instrument.

My~ commis
WEY:

References are to N Internal Revenue Code—in affvct on the d cution of the Security
Instrument and are 0 include the tmplementing reguiations.,
BY SICNING BELOW, Borrc 1d agrees to théyteensiand provis um.
I hereby consent to the modifications of rthe terms of the Mortgage and Note which are contained in this
Addendum. é/?
/)
WJC{ N, il // ] /Z /G—
Signature Signature
DANIEL C. MCCABE BETH A. MCCABE
E;inted Name Printed Name
STATE OF INDIANA )
) SS
COUNTY OF QO,Q,QIUL/
' Cry .
On this [ 7)7 ‘day,<f ( LA 19 @ the above signed /fﬂé(/?’v(,@/} g /?LC &L&Z,
42{2 [/Q (1L personally appeared before me, a Notary Public,
iv and for said County and State, and acknowledge the execution of the foregoing {nstrument.

iy eipiris S S (sl

f;g) . Notary Public

Resident of e ;Zgéﬁ / County /(//1\)0/4 \ /E CZ/Q/(Q
Printed Name )

This inst

Address:

rument was prepared by: BANCPLUS MORTGAGE CORP.

1.SC
RFY  10/10/90



