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THIS MORTGAG Januar s 2092 5L Thedontgagor is
N()T BEFICIALY M

UBIN TORRES and SUSAN G. TORRES
Ti'llS ocume;]lt 18 t/ile prop l'ty of

the Lake Countgf Recorder'

("Borrower"). This SecurityInstrument is givento Fipst Federal Savings Bank of Undiana

.

which is organized and existing unde: laws of ndian: . and whose

address is . : :
8400 Louisiana, Mappillville, IN 46410 Lender"), Borrower owes Lender the principalsum of

Forty-Five Thousand andylio/ @0 =-=c--—ccooole b
------------------------- Dollars (U.S. § 45,000.00 ).
This debt is evidenced by" Bosrower's note dated thdefmieldute as this Security Instrument (INote™), which provides for
i monthly payments. with the fulldebt, if not puid carkdeivdudandonavible on May 9, 7 .
‘ This Security Instrumen tres ta Lender: (1) the pgsient oS the el evidenced by the Note hinterest, and all renewals,
extensions and modific , Note: (b) thespasens o=l ather sums, with interes need under paragraph 7 to
protect the security of | ity Instrument; asgd (@) stirespertormante ol Borrower's and agreements under this
Seeurity Instrument and rthistpurpose, BomosidedaeSihereby mortgnge, ¢ ey to Lender the following
deseribed property locat JIAN County, Indianu;
LOT 26, EXCEP { \DENS ADDITION TO

THE CITY OF HAMMOND, AS PER PLAT THEREQF, RECORDED IN PLAT BOOK 29 PAGE 72, IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA

which has the address of 7104 NORTHCOTE . HAMMOND [Street, City],
Indiana 46327 (7ip Code] ("Property Address”);
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TOGETHER WETTE all the improvements now ar herealter crected onthie property s and sl casements, appurtenanees, and
fistures now or hereatter a pat ol the property. AN replacements and addinons shall also be covered by this Security
Instriwment. ALl of the foregoing is referred 1o this Security Instrument as the "Propeny,”

BORROWER COVENANTS that Burrower is Lawlully seised of the estate hereby conveyed and has the right to o page,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances ol record. Borrower wanrits
and will defend generally the titde o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURTTY INSTRUNMENT combines unitorm covermts For national use sad non-uniform covenants with limited
variations by jurisdiction to constitute i unilorny security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenmmt and agree as follows:

1. Payment of Principal and Interests Prepayment and Late Charges. Borrower shall promptly piy when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable Law or to oo written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note ds paid in fulls o sum ¢"Fands™) fors qo yearly tines
and assessments which may attain priority over this Security Instrument as a fien on the Property: (b) yearly leasehold payments
or ground rents on the Property, ifany: (¢) yearly hazard or property instrance premiwms: () yearly flood insuranee premiums,
il any: () vearly mortgage insurance premiums, i any: and () any sums payable by Borrower to Lender. in accordunce with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premivms, These items are called "Escrow Ttems.”

Lender may, at any time, collect and hold Fupdsinan-amount-notto-exeeed the maximum amount a lender for o federally

related mortgage loan may rversoeserow aecount uider the fedg tement Procedures Act of
1974 as amended from tin J ‘C“m@ntlls\ w o that applies to the Funds
sets alesser amount. T s . .m\' time.collect .md hold Funds in an exceed the lesser amount

Escrow Items or otherwise

The Funds shall be held” i Hhisilloewsime apas the g Brty‘cdof ‘ instrumentality, or entity
(including Lender, if Lender s sdeh an Jt)l,ilé T}%ﬂ? it ‘Bﬁﬁ R‘ P Fh? V}‘ Lender shnll apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for Ie)l ing and applying T unds, “annually analyvrzing the eserow aceount, or

verifying the Escrow ltems. unless Lender pays Borrower interest un the Funds and applicable Taw permits Lender to make such

Lender may estimate the ¢ ‘ ll\ Q HI‘@:! lMI_LJ'" s of expenditures ol future
-~ . ®
dupée \\'nh applicable Taw.

a charge. However, Lender may req MTOW mne-ti ae for ident realestate tax reporting service
used by Lender in conngetion with fhis<ioan, unless applicablegdliw provides otherwise. [Unless| an agreement is made or
applicable Taw requires interest to be paid, Lender shall not be required to pay Borroweriny interest or carnings on the Funds.
Borrower and Lender may agree in wil however, that interest shall be paid on_the Fands. Lenger shall give to Borrower,

without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and {he purpose for which each
debit to the Funds was made. The Funds are pledged as additiona! seeurity for all sums secured by this Security Instrument,

I the Funds held by Lender excecd the amounts permitted to.be held by applicable Taw, Lendar shall account to Borrower
for the excess Funds in accordance with the requirements ol wpplicable law. 1 the amount of the Funds held by Lender at any
time is not sufficient to pay the Bserow Hems when dueePeuitisingyzso notify Borrower in writing Jand, in such case Borrower
shall pay to Lender the amount necessary o make upldddeficiendBorrower shall make tp (hC deficiency in no more than
twelve monthly payments, wderts sale diseretions :

Upon payment in ft osums seeured by Elis Socanies | Institgnent, Lender I Jy refund to Borrower any
Funds held by Lender. 11 reraph 21, Lend CEShaliEequinre arsell the Property /1 ior 1o the acquisition or sale
of the Property, shall app! held by Lendergat theaitieolacquisition against the sums seeared by
this Security Instrument,

3, Application of P: Y | by Lender under paragraphs

and 2 shall be applied: first, to any prepayment charges due under the Noter second. to amounts payable under paragraph 2
third, to interest due: fourth, to principal dues and Tast. o any Lite charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessiments. charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument. and Teasehold payments or ground rents, il any, Borrower shall pay
these obligations in the nanner provided in paragraph 20 or i not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid under this puaragraph,
11 Borrower makes these pavments divectly. Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation seeured by the Hen ina manner aceeptable o Lenders (b) contests in good Faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the lien: or (¢) seeures from the holder of the Hien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument., 11 Lender determines that any part of the Property is subject to-a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien., Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days ol the giving of notice,
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S hvaed o Property Insorance. Borrower shall keep the improsenients now existing or hereatter crected on the
Property ansured sieainst Toss by tiee, hazards included within the werm ®

extended coverage” and any other ivands, mchnding
Hoads ar Hoading, tor which Lender requites mswance. "His imsuranee shall be mamtaoned s the amounts and 1o1 the perinds
that Lender requires.

Fhe insurance carier providing the insumance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withhield. 11 Borrower Fails 1o maintain coverage deseribed above
option, obtain coverage to protect Lender’s vights in the Property inaccordince with paragraph 7.

All insuranee policies and renewals shall be seeeptable to Lender and shall include o standard mottgige clause. Lender
shall have the right o hold the policies ind renewals. 1 Lender requires, Borrower shall promptly give to Lender all receipts of
patid premiums and renewal notices. I the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of Toss il not made proniptly by Borrower,

o bender oy at Lender's

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dumaged, if the restoration or repair is cconomically feasible and Lender's seeurity is not lessened. 1 the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 11 Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has oftered to settle a cliim, then
Lender may colleet the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security lnslmmcnl \\hclhcx or not lhcn due. Ihc 30- d.lv pcm)d \\’l” begin when the notice is given,

Unlc\\ lL‘lldL‘l dnd n. IXTREPRYR PR . PR - S " vy

postpone the due date o { Dluunul O Paragiapes ¢ amount of the payments, I

under paragraph 21 the | ﬂcumﬁnthls Y W s and proceeds rc.\'uvlling from

damage to the Property p I p exte ‘ed by this Security Instrument
‘ immediately prior to the N(B}i‘ bf“ﬁiﬁiAt'
g 6. Occupancy, Pres Iyintenance and Pr otcgtml of the Property; Bovigwe nan Application; Leascholds.
: Borrower shall accupy, ¢ L AR ;Qﬂ’cﬁm&mﬁs&ﬁ( PxPFQ[sFFFtMuQ i sixty days after the exeeution of
this Security Instrument a .‘null contihve lLake,\(Dgﬁnigyt)R:elﬁmrdef!nmupal residence for at feast one year after
the date of occupaney, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist whichzare beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property o detesiorate, aizeomiiwaste onthe Property. Besower shull be in default if any lorfeiture
action or proceeding, whether eiviltor eriminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise mitenially hmpairthe lien ereatod by this Security 1nstru cnder’s seeurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the actionor proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Bomrower's interest in (he Property or other material
impairment of the lien ¢reated by this Sceurity Instrument o ler'st seeurity nterest. Borrower shalt also be in default if
Borrower, during the Todn application process, gave materially fulse or inaccurate information or statements to Lender ¢or failed
to provide Lender with any ‘material information) in copgd&taiimith the loan evidenced by the Note, including, but not fimited

principal shall not extend or

to, representations coneeriing Borrower's oceupanceysad kGBI as a principal residence. 117his Seeurity Instrument is on a
leaschold. Borrower shall comply with all the psisions ofithe-sase. 1 Borrower acqud fee title o the Property, the

leaschold and the fee titl nol merge unless Léder o greesto (hganerger in writing
7. Protection of L Gghtsiin the Propaety . HEEBSEGW SRS 10 perfori (e ts and agreements contained in
i this Sceurity Instrument e tal proceedangishneinisdSigificantly @i e thts inthe Property (sueh as a
: proceeding in bankrupte sondemnation WEAEHLAMER O to enforcc 1 ons), then Lender may do and
i pay for whitever is nec he vl FEProperyand™ roperty. Lender’s actions may

include pnying ANYSHINS SCCUed 0y G HCH WIHCH TS prioriy -over—tus osccurily insiruiieit, uppcuring in court, puying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in elfect. Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

; cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer appreved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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paymicnis mas ne longey e tequired, at the option ol cisler, t motease et vocovetare o the oot ad tor the period
that Tender equiresy provided by aninsurer approved by Fender apram becemne sl e e obnned Borion e shatl e
e prastminec egquned oo mnntain morteage instance neftect, o prosade a foss pesenve s unib e requineinent formotteage
stratiee ends e aeeordanee with am \\l'li;lcll arreenent betseen Bomrower awd Fevder or apphicable B

Y. Inspection, Lender ot s ;|;':vnl TR l;mkc reasonable entries upon and mspections of the Propenty Fender shall gave
Bonower notice at the tine ol o prarto an 'in\pwliun specilying reasonable cirse Tor the fspecting.

1 Condemmnation. The procecds of wany award or claim for dimriges, direet or consequentid, in connection wath any
condemnation or other tiking of any paut ol e Property, or for conveyanee i lic ol condenmition, e herehy ansirned and
shall e paid o Fender,

B the event ol total tahing ot the Propenty, the praceeds shadl be applicd 10 the sains secured by this Secanty Instrument .,
whether or not then due, with any exeess paid to Borrower, In the event ol paatial taking of the Prapenty i whnes the fair
nathet vadue of the Propenty immediately betore the taiking is equal to or preater than the amount of the sums secured by this
Security Instrument immediately hefore the takhing, unless Borrower amnd Lender atherwise agrree it ritingr, the suns secured by
this Security ITnstroment shadl be redoeed by the amount of the proceeds multiplied by the following fraction. fiy the 1wt
amount of the sums secured immediately before the taking, divided by by the Tair ninket vidue of the Propenty immediately
before the aking. Any balance shall be paid 1o Borrower, In the event of o patial taking of the Property which the for
mahet vadue of the Property inediately hefore the taking is Tess than the amount ol the sus secwred numediately befare the
taking, unless Bormower | i i it ! Neable | i

1] ise provides, the proceeds shall

be applicd o the sums sed ¥ Lrument whethier or nol e N
o \Ij

I the Property s ab IOCfllmeﬂtnlSu N onderinor offers ty make an
award or settle a claim e duids yasi ader withig 36 the date the notice 1 g2ven,
Lender is authorized to e % N@m*@lﬂ | )1 ithe A 0 '!l. & 1 the Property ar to the sumy
secuted by this Seeurity | } v etler or not then due.,

Unless Lender and Bos Tm&n@q‘ﬂmﬁnﬁ@ﬁvth¢ H’Fﬂpﬁmpﬂfu o principal shall ot entend or
postpone the due date ol e nanthily p.thmex1Lake'ﬂ(dunﬁyrmeégﬁderglmngc the aiunt of sach payvinents,

H. Borrower Not Rel@aseds Forbearance By Lender Notta Waiver, Extension of the e for paviment or snehificztion
of amottization of the swins seeured byrthis Securiy tnstrmment granted by Lenderioiany suceessor inntesest of Borrower shall
ot operite o release the) Hability ol (e ongingd Bo W OO T QA successors i interest, Lender shall not be seguired v
conmienee proceedings against any suecessor i interest ar refusd to extend thime (or payimcent or otherwise modify srmomizzsoern
ol the suns secured by | his Seci fastrament by reason ofany demand adc by tle oncinal Borrower o frroacs’s
successurs i interest. Any forbearanes Lender in exercising any right or remedygstiall not b o warver of or predcce the
exereise ol any right or remuady,

12, Successors and Assigns Botnd;Adoint and Several Liabiling Co-signers, The cosenants end agreermznts of thn
Security Instrument shall bind andwbeaefit the suceessors and dissighsTol Lendei and Borrover. | subject o the provisions of
paragraph 17, Borvower]s dovenants and agreements shatiobiozsoint and several, Any Borrower wha cosaone thay Seronn
Instrument but does not execite the Notes (1) 15 co-sdatnhasity Seeurity Instrument only o sge. 2l
Borrower’s interest in the Property under the terms SOGISSSECHRERB rument: th) is not
seeured by this Seeurity | N and () agrees WEHL e rand shisEother Burrower
make any acconunodation aard o the terms afihisSecirinv mstrument or the No

13. Loan Charges. soctred by thisSedurtiv TstGdment is suhjec
and that faw is finally in sl theginterest SEATNTTTRSCharges corlieow
loan exceed the permitte any sueh o e BRI be rod 1 od
to the permitted limits and ( X wer which eveeeds 7

Borrower, Lender may choose to make this refund by reducing the principal owed unde
pavment to Borrower, I @ refund reduces principal, the reduction will be treated ws o parttal propavment
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided forin this Security Instrument shabl be given by delinenng @t or oy
it by first class mail unless applicable law requires use of another method, The notice <hall be directed w0 the Propers
or any other address Barrower designates by notice to Lender. Any notice to Lender shall be gnen o G o o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provaded for s
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided e this parazniph.

15, Governing Laws; Severability, This Security Instrument shall be governed by tederal faw and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noe
conflicts with applicable Taw, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can i
given efiect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declanad
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Tnstrument,
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P7. Transter of the Property or s Beneticial Interest in Bortoswer, 3 all o i Pt ot the Proprans o e iterest ot

bosold o ranstenred cor i benciad naerest e Botton er tobd on tanederiod el Brotronver v not aonatanal pecsons withont

Londer™ prioe witten vonsent, bender may . ol it opion tCutte mediate pasient e ol ot b simns secnred by this

Secutity nstrament. However, this optioneshall not Be escromed by b emdor i eseiise is profubated by dedoral T as ot the date
ol this Securits Instiwment.

M Lender exercises this option, Lender shall give Horrower notice of aecleration. The notee shull provide i period of not
fess than 30 days from the date the notice is delivered or maited within which Borrower must pay b sums secured by this
Seeurity Instrument. It Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permilted by this Seeurity Instrument without further notice or dentand on Borrower,

I18. Borrower's Right to Reinstate, Il Borrower meets certain conditions, Borrower shall have the right to have

cenforcement of this Security Instrument discontinued at any time prior to the earlier oft () S days (or such other period as
applicable Taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contuined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would be due under this Security Instrument and the Note as il no acceleration had ocearred; (b)
cures any default of any other covenants or agreements; {(¢) pays all expenses incurred in enforeing this Seeurity Instrument,
including, but not limited to, reasonable attorneys® fees: and (d) tukes such action as Lender nuy reasonably require to assure
that the lien of this Security Instrument, Lender's vights in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrument shall continue unchanged. Upon reinstatement hy Borrower,  this Security Instrument and the

obligations secured hereby 3 clive as b no acceleration hid . this right to reinstate shall
not apply in the case of ac { l()cument 18

19. Sale of Note; (€ can Servicer, The Note or a partial interest i together with this Security
Instrument) may be sold o hs N\@GIBNOFLF IGIAE! ¥ change in the entity (known

¢
as the "Loan Servicer”) th sets monthly payments due under the Note and this Security 1ent. There also may be one
or more changes of the Loan Se I‘rhi&Imﬂﬂummiwthﬁlpl"ﬂpﬁwiz&lf foan Servicer, Borrower will be
given written notice of the changé in uccﬁﬂémhm&lé)@gﬁht?ﬂﬂ Alslgiaigible law. Lhe notice will state the name and
address of the new Loan Scryicer and the address to which payntents should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. I rsh > oor it the presence, use. disposal, storage, or release of any
Hazardous Substances on in the (Propérty. Borrower shall ngt dog nor allow anyonc ¢lse to [do, anything .affecting -the
Property that is in violution of any Environmental Lavwi The preceding two sentences shallinot apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are gencrabiy-seCognized (o be appropriate to normal

residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investivation, ¢laim, demand, liwsuit or other action by any
governmental or regulatory ageney owpeivite party involving the Property and any-Hazardous Substance or Environmental Law
of which Borrower has actual Knowledge. I Borrower learasuangis notified by any government:! dr regulatory authority, that
any removal or other remedinton of any Hazardous SubSiiabe st the Property is necessary, Borrower shall promptly take

all necessary remedial actions ceordance with Envistmmeéntal Laws

As used in this para 20, “Hazardous Substriees Eafest hoss s bstances defined a1 w hazardous substances by
Environmental Law and 1 W substances: Frsolinee kerosones other Nammable petroleum products, toxic
pesticides and herbicides, materials containing ashestos or formaldehyvd active materials. As used in
this paragraph 20, "Envii ’ ans federit@IMUETIRISIERS of the furisd he Property s located thit
relate to health, safety or e reCtion.

NON-UNIFORM C( W

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under parvagraph 17 unless
applicable taw provides otherwise). ‘The notice shall specity: (a) the defaulty (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
(d) that failure to cure the default on or before the date specified in the notice may vesult in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the rvight to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acecleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may vequire immediate payment in full of all sums
sceured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity Tnstrument
without charge to Borrower.

9 wiver of Valuation : ; I ¢ rov el waives all rie “valuation anpraisenent.,
23, Waiver of Valuation and Appraisement. Borrower waives all vight of valuation and appraiseme Form 3015 9/90
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24, Riders to this Sceurity Ins
Security Instrument, the ¢
the covenants and agreeme
[Check applicable box(es)]

%Adiusmhlu Rate E
[__] Graduated Payme
[:] Balloon Rider
[_Jv.A. Rider

BY SIGNING BELQ
in any rider(s) executed by
Witnesses:

Borr
WTOWET il

N

Ylanned Ungt Deyvelopment Rldu
“"This DECRIERLIS IS RrOperty
the LaR¢Goumey Recorder!

[ETIVIITY B W ARPOUOUPUIPIEPTSIPIPTS IS SIS VEROIPIY AL B PRV b DIQUIUHIPIUR S |
i

{ ud recorded together with this
1‘ L I S N N Y L T N IV S PR YT l' \-‘
Decument as:

(m@EF{ICIAL'

Instrument,

ily Rider
y Payment Rider
Home Rider

STATE OF INDIANA,

. Onthis  16th day of
and Tor said County, -personally appearcd

- o AN
, AN
) NP

RN '
\"l‘l-‘ ‘\,

PO .-E r'- I,
y )

WIINLSS my.. Imnd and official seal.

r\/i)'-cf?ml}uﬁ.\'\})n I:xplrcs: 9-21-92
Courity' of Residence: Porter
This instrument was prepared by:

JACKIE HAMLIN

craaceepts and agrees to the terms and covenantsteontaiged in this Sccurity Instrument and
orded with it, N
%
o //4 ,

/ z EI/M’& (Seal)
Rl LN @ORRES -Borrower

317-60-1648
SASE S A 6-_ M (Seal)
WS . TORRES -Borrawer

1 0433
. (Seal)

-Borrower

Lake County ss:

1952

January . betore me, the undersigned, a Notary Public in

Rubin Torres and Susan G. Torres

. and acknowledged the execution of the foregoing instrument.

‘M% £. %LM

Mmmﬂmmkg
MARGARET E.

LAWHEAD
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) TR IR ¢ Fars
,‘7. ‘ TS ,,’,'3 ';‘;y't!) ¢ Lu!'q u”l
K ADJUSTABLE RATE RIDER +. A
O Year ‘Freasury Indes—Rate Caps)
THIS ADJUSTABLE RATE RIDER ismade this 160 qqyop  January 1992 ndis

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
Uaceurity Instriment ™) of the same date given by the undersigned (the Borrower') to secure Botrower's Adjustable
Rate Note (the "Note™)y 1o First Federal Savings Bank of Indiana

(the *Lender) of the same date and

&
in the Security Tnstrument and located ar: 7“]4 NORT”COTF H/\”MOND, I

‘O

&
q

ering the property described

v
327

[Peoperty Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY. AND THE MINIMUM RATE [ MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

AV INTEREST RATE AND MONTHLY l’/\\g\éb\'l CHANGES
The Note provides for an initial interest rate ot
monthly payments, as follows:

4, INTEREST RATE

0%, The Note provides for changes in the interest rate and the

(A) Change Date Documendta' 18
The interest rate | v change on the first day of ey 95 , and on that day
cvery 12th month the ¢ @ i F‘F‘I@IAI])!‘ ! “Change Date.”

(B) The Index T ocument is th
Beginning with tl mngc

ate, my Interest rate w ﬁon i Index. The “Index™ is the weekly
average yield on United Sites Tred ﬁ L@kﬁld@!“m@}’o Qﬁqr ﬁlll'wnlv of 1 r, as made available by
the Federal Reserve Board, The most recent Index figure available as of the date 45 dd_\.\ fore cach Change Date
is called the “Current [ndex.”
‘ If the Index is no longer available, theNote Holder willehaose a new indes, which is hased upon comparable
information. The Note Holder will give me notice of this ¢hoice,

(C) Calculation of Changes
Before each lmx Date, the Notcf Holder will caleulate my new interest rate by addin
Three-Fourt centige pot ( 2.7¢ %) the rrent lex. The Note Holder will then round
the result of this dddn ) to thegucar@st one-cighth ol onepeicentage poud (0.125%%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be apgmuresy interest rate until the next Change Date.

Two and

The Note Holderowillithen determine the amgiatofilidnonthly payment that would be sufficient o repay
the unpaid principal that n expected to owe atehe Chianged@eie in full on the maiurty date at my new interest
rate in substantially ec winents. The resultsStih sealelagiarevill be the new “my monthly payment,

(D) Limits on In Chanpes

The interest rate | 1w al the first Chanteate will not | 8.5000 Uy or less than

8.2500 . T X ¢ single Change Date by
maore than two pereentage points (2. ()U/u) hom the rate of interest 1 have been pavmh for the preceding twelve months, My
interest rate will never be greater than 14.5000 oy, OR LESS'T .2500

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly pay-
ment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I may have regarding
the natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Sccurity Instrument. However, this option shall not be excercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as il a new loan were being made to the transteree; and (b) Lender reasonably determines that Lender’s security
will not be impdirud by the loan assumption and that the risk of a breach of any covenant or agreement in this Sceuri-
ty Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the loan assumption. Lender may also require the transferce to sign an assumption agreement that is accept-
able to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.
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I Lender exercises the option to require inumediate payment in full, Lender shall give Bortower notice of
aceeleration, The notice shall provide o period of not less than 30 diys from the date the notice is delivered or mailed
within which Borrrower must pay all sums secured by this Seearity Instrument. It Borrower Fails 1o pay these sums
prior to the expiration ol this period, Lender may invoke any remedies permitted by this Security Instiument without
further notice or demand on Borrower,

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

BY SIGNING BELOW, Borrower aceepts and agrees to the crms and covenants contained in this Adjustable
Rate Rider,

2 (Seal)
Borrower
LA~ (Seal)

-Borrower

(Scal)

-Borrower

(Scal)

-Borrower
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This BI-WEEKLY PAYMENT RIDER is made this L6th

January

day of

92
19 , and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Dccd of Trust, or Security Deed (the “Security

Instrument”) to secure Borrower’s Promissory Note (the "Note") to FIRST FEDERAL SAVINGS BANK
OF INDIANA (the "'Lender’) and covering the property described in the Security Instrument and located

at
7104 NORTHCOTE, HAMMOND, IN 46327
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

Document 1s
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1 Insurance. Subject to the applicable law or to a written waiver

1. FUNDS FOR

Uniform Coven:

Funds for Taxes Lender, Borrower

shall pay to Lender on the dav bi-weekly payments are due tnder the Note, until the Note is paid in full, a
sum ("'Funds") equal to one-wwenty-fousehyof glajeyear|y taxcs and asscssments which may attain priority
over this Security Agreement; (b) yearly leaschold pnyments or ground rents/'on/the Property, if any; (c)
yearly hazard insurance pren syand (d) yearly mortgage insurance 18, if any. These items are
called “escrow items'!. Lender'may estimate the Funds due on the basis of current data and reasonable
estimates of future|escrow [tems. W henever - third bi- eklyp ment is made during one month, the third
payment will be spread as fo any accrucd interest collected and the remainder of the payment

will be applied to ¢

The Funds shall
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required to pay Bor S ea on the Fu idditional security

L3

for the sums secured by thur Security lnstrunmnt

Periodically an escrow analysis is performed by the Lender. If the amount of the Funds held by Lender,
together with the future bi-weekly payments of Funds payable prior to the due dates of the escrow items,
shall exceed the amount required to pay the escrow items when due, the Borrower shall have the option to
have the excess Funds either repaid to Borrower or credited to Borrower on bi-weekly payments of Funds.
This option is only available whenever the Lender performs their periodic analysis of the escrow account. If
the amountof Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay
toLender any amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by the Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If under Paragraph 19 the property is sold or acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property of its acquisition by Lender,
any Funds held by Lender at the time of application as a credit against the sums secured by this Security
Instrument.




2. PAYMENTS. * .
A) Time and Place of Payments.
Borrower will pay principal and interest by making payments every two (2) weeks (“Bi-Weekly™).

Y4434

Borrower will make bi-weekly payments beginning Jantary—3ist 19 g2
Borrower will make these payments every two (2) weeks until Borrower has paid all of the pnncxp.ll and
interest and any other charges described below that Borrower may owe under the Note. Borrower's

bi-weekly payments will be applied to interest before principal. If on 1 , Borrower
st111 owes amounts under the Note, Borrower will pay those amounts in fuil on the date, which is called the
"maturity date."

Borrower will make Borrower's bi-weekly payments at 8400 Louisiana, Box 11110, Merrillville, Indiana
46411 oradifferent place if required by the holder of the Note. Borrower authorizes Lender to deduct each
bi-weekly payment from Borrower's checking and/or savings account or accounts maintained with Lender
on the payment due date.

B) Amount of Bi-Weekly Payments.

Borrower's bi-weekly payment will be in the amount of U.S. $ 173.01

3. BORROWER™"

Borrower has the
principal is known a
of the Note in writi:

Borrower may m;
The holder of the }
Borrower owes undq
date or in the amou
those changes.

4. BORROWER
A) Late Charge

If the holder o

“"Pocument is
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 a full prepayment or partial prepayments without paying a
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BOITOWCI' Wl” Pay a idale COarge 1o uic ftotaer o tne tvoletneamount ol thc charge vVl” be __5___. %
of Borrower's overdue bi-weekly payment of principal and interest. Borrower will pay this late charge
promptly but only once on each late payment.

B) Default.

If Borrower does not pay the full amount of Borrower's bi-weekly payment on the date it is due,
Borrower will be in default.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Bi-Weekly Payment Note Rider.
D

(Seal)

RUBZ/N TORRES Vo Borrower
\J Ua-e N\ 6’ / oML (Seal)
SUSAN G. TORRES Borrower
(Seal)

Borrower

‘(SIGN ORIGINAL ONLY)




