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MORTGAGE
THIS MORTGAGE (*Security Instrument”) (s glven on 01/17/92 i
The mortgagor Is JOHN J VERDEYEN and KAREN M VERDEYEN
HUSBAND AND WIFE (Borrower). This Security Instrument Is given to
INDIANA FEDERAL _SAVINGS AND LOAN ASSOCIATION which Is organized and existing
under the laws of _THE UNITED STATES OF AMERICA .and whose address Is
56 SOUTH WASHINGTON ST. VALPARAISO, IN 46384-1189 ("Lender"),
Borrower owes Lends S Tt ) 3
Dollars (U.S.$ y ). _This debt is evidence ’ same date as this
Security Instrument (" nﬂ mﬂnia 'e and payable

on February 1 ity of the debt evidenced
by the Note, with Inte N lon @ih&_t!u N { all other sums,

with Interest, advance igraph 7 to protect the secunty of thls Security Instrument;

performance of
Borrower's covenants and

BEREESY e mntchﬁcpmampcntwpﬁ ¢ Horrower does hereby

e ot 27 uui% o SV R B o — — ~

DYER, AS SHOWN IN PLAT BOOK 64, PAGE 19, LAKE COUNTY
INDIANA. :

which has the address of _ 1027 SANDY RIDGE CT DYER
Indiana 46311 ("Property Address");

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, appurtenances,

and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by thls Security
Instrument. Al of the foregoing Is referred to In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollaws:

1. Payment of Principal and iInterest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and Interest on the debt evidenced by the Nole and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subjec! to applicable law or to a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum (*Funds”) equal to one-twelfth
of: (a) yearly taxes and assessments which may altaln priority over this Secusity Instrument as a lien on the Property:
(b) yearly leasehold payments or ground rents on the Property, if any; (c) yeary hazard or property Insurance premiums; (d)
yeary flood insurance premlums, If any; and () any sums payable by Borrower to Lender, In accordance with the provisions of
paragragh 8, in lleu of the payment of mortgage insurance premlums. These items are called "Escrow ltems.” Lender may, at any
time, collect and hold Funds In an amount not fo exceed the maximum amount a lender for a federally related mortgage loan may
requlre for Borrower's escrow accont under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time,
12 U.S.C. 2601 of seq. ("RESPA"), unloss another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds In an amount not lo oxceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimatos of expenditures of future Escrow ltems or otherwise In accordance with applicable
law,

The Funds shall be held In an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender If Lendor I3 such an institution) or in any Federal Home Loan Bank., Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow Items, unless Lender pays Borower interes! on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender In connection with this loan, unless applicable law provides otherwise. Unless an
agreement |s made or applicable law requires interest to 'be paid. Lender shall not be requlred to pay Borrower any interest
or eamings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be pald on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which each deblt to tha Funds was made. The Funds are pledged as additiona! security for the sums secured
by this Security Instrument,

If the amount of the Funds held by Lend sle law, Lender shall account to
Bomrower for the exces the l’eqmremems ofpagplieable ldaw the Funds held by
Lender at any time s 1 H &Sm I in writing, and, in such
case Borrower shall pe $S8 ficie ake up the deficlency In
no more than twelve N@Pf ‘ﬁﬁf&TAt'
Upon payment ." sums secured by this Secujity Instrument, Lender shall pi 1d to

Borrower any Funds held 1) Lciiadnt, AadapRIdaRGEY, 18,640 € DB EB ki o000y, Lender prior to the
acqulsition or sale of the Property, sW@W&”@WﬁW'ﬂ%@TﬂEf’!acq“'s'”°" sale as a credit

against the sums secured (by this Security Instrument.
3. Application of Payments. Unless applicable law provides otherwlse, all'payments recelved by Lender under

paragraphs 1 and 2 shall be app! {0 any g y t cha under sond, to amounts payable under
paragragh 2; third, to interest due; (fourth; to principel due; and lasl; to any late chuarges due under the Note.

4, Charges; Liens. orrawer shall pay a!l taxes, assessmenlts, charges, fines and'impositions attributable to the
Property which may atiain priority over Securlty (nstrument, and leaseho!d payments_or.ground rents, if any. Borrower shall pay
these obligations In the manner provided in paragraph 2, or if not paid in t manner, Borrower shall pay them on time directly to
the person owed payment, Borrower shall promptly furnlsh ta Lender all nojices of amounts to be ¢ under this paragraph. I
Borrower makes these| payments dicectlyBorrower shall promptly fumnish.i6 Lender recelpts evidencing the payments,

Borrower shall [promptly discharge any lien which has prierity over this Security Instrument unless Borrower: (a} agrees
In writing to the payment of the obligation secured by thefeiVinta manner acceptable to Lender; (b) contests In good faith the lien
by, or defends against enlorcement of the lien In, legalprdceedings . which in the Lender's opinion optrate to prevent the enforcement

of the lien; or (c) secu om the holder of the llenfan’agreement sali§igctory to Lender subordin the llen to this Security
Instrument. If Lender « »s that any pant of the Properylis=subjeét to a lien which may af rity over thls Security
Instrument, Lender ma) N nolice identitving the Vien, Bomower shall salisfy the e one or more of the
actions sel forth above 5. of the giving of<notite:

5. Hazard o rurance. Borrowetisheltikeep the Improveme or hereafter erected on
the Property Insured a Z ois » other hazards Including floods

or flooding, for which Lender requires insurance. This insurance shall be maintained In the amounts and for the periods that Lender
requires. The Insurance carrler providing the Insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. [f Borrower falls to malntaln coverage described above, Lender may, at Lender's option, oblalr coverage to protect
Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
pald premlums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss If not made promptly to Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, If the restoration or repalir Is economically feasible and Lender's security Is not lessened. If the restoration
or repalr is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall be applied to the sums
secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. |If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a clalm, then Lender may
collect the Insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Security Instrumen!, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. !f under paragraph
21 the Properly Is acquired by Lender, Borower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument iImmediately prior to the

acquisition,
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds.  Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within sixty days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenualing circumstances exist which are beyond Borrower's contral. Borrower
shall not destroy, damage or Impalr the Property, allow the Property to deteriorate, or commit waste on the Propeity. Borrower
shall bo In default if any forfeiture action or proceeding, whether civil or criminal, Is begun that in Lender's good faith
judgement could result In forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument
or Lender's security Interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good falth determination, precludes forfeiture of the Borrower's
Interest In the Property or other materlal Impalrment of the lien created by this Security Instrument or Lender's security interest.
Borrower shall also be in default it Borrower, during the loan application process, gave materially false or inaccurate information
or statements to Lenders (or falled to provide Lender with any material informaticn) In connection with the loan evidenced by the
Note, Including, but not limited to, representations concemning Borrower's occupancy of the Property as a principal resldence.

If this Security Instrument Is on a leasehold, Borrower shall comply with all the provisions of the lease. |f Borrower acquires
fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. if Borower fails to perform the covenants and agreements
contalned in this Security Instrument, or there is a legal proceeding thal may significantly aflect Lender's rights In the Property
(such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever Is necessary lo protect the value of the Property and Lender's rights in the Property. Lender's actlons may
include paying any sums secured by a lien which has priority over this Security instrument, appearing In court, paying reasonable
allomeys' fees and entering on the Properly to make repalrs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additlonal debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree lo other terms of payment these amounts shall bear interest from the date of

disbursement at the N f r requesting payment,

8. Mortgag: ired mortgage insurasnce as ng the loan secured by this
Security Instrument, B ;I) é m‘i Hect, I, for any reason
the mortgage insuranc Rsed-o »ay the premiums required to
obtaln coverage subst Nbﬁrﬁ aFTﬁ:ijAtt. 8l a & antlally equivalent 1o
the cost to Borrower 7 ge insurance previously m.effe from an alternate morig approved by Lender. If
substantially equlvilent i %} IS ,%Mﬂﬁw tpt; each month a sum equal o

one-welfth of the yearly mordgage In@hr@e]gak@ @mugnty Blwawesprdian e Insurance coverage lapsed or ceased to

be in effect. Lender will accep!, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage Insurance coverage (In the amount and for the period

that Lender requires) provided by an.insurer approved by Lender agaln becomes avajlable and Is obtained. Borrower shall pay
the premiums required to malintain mortgage Insurance In effec!, or to provide a loss reserve, until the requirement for
mortgage Insurance ends In acco ce with any written agreement between Borre ender or applicable faw,

9, Inspectis Lender or its agent may make reasonable entries upon and inspection: the Property. Lender
shall give Borrower notice at the time of or prior to inspection\specifying/reascnable cause for the [nspection.

Tt

10. Condemnation, The proceeds of any award or clalm for damages, direct or conseqtential, in connection with any
condemnation or other taking of any-part of the Property, or {or conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event oflotaltaking of the Property, thexbrodecdssHaliche applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Bonower. In the'evenl of a partial taking of the Property in which the fair market
value of the Property Ialely before the taking ds_equal-to oF gredter-than the amount o ; secured by thls Security
Instrument Immediately e taking, unless Bomower ard-tendei otfierwise agree In wiit ums secured by this Security
Instrument shall be re amount of the prageeds! millipliedity the following fr4 e 1otal amount of the
sums secured Immedi taking, divided byth) Ane\{aicitidrket value % jlately before the taking.

Any halance shall be event of a“partial-taking ofthe Prop iir market value of the
Properly immediately belore the taking s less than the amount of the sums seclred immedialely belore the taking, unless Borrower

and Lender otherwise agree in wnting or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice Is given, Lender Is
authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In interest of
Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successaors in interest. Lender shall not
be required 1o commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Securily Instrument by reason of any demand made by the original Borrower or Borrower's
successors In interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or preclude the exercise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provislons of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-slgns this
Security Instrument but does not execute the Nole: (a) Is co-slgning this Securily Instrument only to mortgage, grant end convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) Is not personally obligated 1o pay the sums
secured by this Security Inslrument; and (c) agrees thal Lender and any other Borrower may agree lo extend, modify, forbear or make
any accommodations with regard 1o the terms of this Securily Instrument or the Note without that Borrower's consent.
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally Interpreled so that the inlerest or other loan charges collected or to be collected in connectlon with
the loan exceed the permitted limils, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to the
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If & refund reduces principal, the reduction will be treated as a partlal prepayment without any prepayment charge under
the Note.

14. Notices. Any notice 1o Borrower provided for In this Security Instrument shall be given by delivering It or by
mailing It by first class mall unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class malil to
Lender's address stated hereln or any other address Lender designates by notice to Borrower. Any notlce provided for in this Security
Instrument shall be deemed to have been given to Bomower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the faw of the
jurisdiction In which the Propertly Is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provislons of this Security Instrument or the Note which can be
given effect without the conlflicting provision. To this end the provislons of this Security Instrument and the Note are declared
fo be severable,

16. Borrower's Copy. Borrower shall be given cne conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. i all or any part of the Property or any
interest In it Is sold or transferred (or If a beneficial Interest In Borrower is sold or transferred and Borrower Is not a natural person)
without Lender’s prior written consent, Lender may, at its oplion, require immediate payment In full of all sums secured by thls
Security Instrument, However, this optlon shall not be exercised by Lender if exercise Is prohibited by federal law as of the date of
thls Security Instrument.

If Lender exercises this optlon, Lender shall glve Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by this Security

Instrument. If Borrower fails to pay these sums prior-to-the expirationof this period, Lender may invoke any remedies permitted by
this Security Instrumer demand on Bomower,

18. Borrow E@O@Mtci& shall have the right to have
enforcement of this Se ent discantinued at an rior to the earier of : fe such other period as applicable
law may specify for re ) N’flh‘e @F IEE I L‘, In this Security Instrument; or
(b) entry of a judgmen cing this Security Instrument. Those conditions are that Borrower 's Lender all sums which then
would be due under this 5S¢ Thﬂ&rﬁmummthas rﬁh&tpmp@lﬁ?}ﬁ (l)f s_any default of any other covenants

g

or agreements; (c) pay .xpensesﬂitgeLIﬁE\é) b ,eg.‘\ R@é ﬁi;judmg. but notJlimited to, reasonable attorneys'

fees; and (d) takes such action as Lender may reasona to assure t al the llen of this Security Instrument, Lender's rights
in the Property and Borrower's obligation to pay the sums secured by thls Securily Instrument shall continue unchanged. Upon

relnstatement by Borrawer, this S Instru oblig: cured hereby remaln fully effective as if no acceleration
had occurred. However, this right(to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of/Note; Change of Loan Service The Note or a parial interest in the Note (together with
this Security Instrumen!) may be soid or maore timas without prior notice to Borrawer. A sale may result In a change In the entity
(known as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer tnrelated to a sale of the Note. If there {s a change of the Loan Servicer, Borrower will be
given written notice of the change In accordance with paragraph 14 above and applicable law. The notice will state the name and

address of the new Loan Servicer and the address to ‘which payments should be made. The notice will also contain any other
Information requlred by applicable law.

20. Hazardous Substances. BorrowgRsrall not cau€e@r pemit the presence /disposal, storage, or release
of any Hazardous Sub es on or In the Propertyd~Eoirewer=shalli#8do, nor allow anyone e do anything affecting the Property
that is in violation of & somental Law. The prégaeding-twossentences shall not apply 1o sence, use, or storage on the
Property of small quar rardous Substancés that ere genetally recognized to a > normal resldentlal uses and
to maintenance of the

Borrower shall der written notice“Siranitinvestigation, claim or other actlon by any
governmental or requle - v e or Environmental Law of which

Borrower has actual knowledge. |f Borrower leamns, or Is notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions In accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxlc petroleum products, toxic pesticides
and herbicides, volalile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used In this
paragraph 20, “Environmental Law* means federal laws and laws of the jurisdiction where the Property Is located that relate to
health, safety or environmenta! protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
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and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but
not limited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrowar,

23. Walver of Valuation and Appraisement. Borower walves all right of valuation and appralsement,

24, Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded together
with this Securlly Instiument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanta and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrument.
(Check applicable box(es))

[:] Ad)ustable Rate Rider D Condominium Rider [] 2-4 Family Rider
[:] Graduated Payment Rider [:] Planned Unit Development Rider
D Othor(s) (specify)

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained In this Security Instrument
and in any rider(s) executed by Borrower and recorded with it. D

(Seal) / f ,-/:/A*;)/— (Seal)
Borrower HN DEYEN (J Borrower

r p v/ ’
X ’,](/ ﬁl) ea
DocumeimEds: N —
—NOTOFFIECIAT!
" This Documdst is the property of
CounTY of _LAKE /£ e fake ounty Recorder!

STATE OF IN

I Karen L. Kane . & Notary Public In and for sald county and |state, do hereby cerlify that

JOHN J VERDEYEN and KA MV PHUS BANDGANDEW [ F'L , personally appeared

before me and Is (are) known or proved io'me to be tha person(s) who, being-informed of the contents of the foregoing Instrument,

have executed same, and acknowledged sald instrument to be__ F ht :}]1_3;7_ @ and voluntary act and deed and that
is, her, their

thevexecuted sald instrumen! for the purposes and uses thercin set forth,
(he, she, they)

Witness my hand and ofiicial seal this.01/17/92

My Commisslon Explres: 19/09/94 LS e erens, ‘ _
County of Residence Porter N ’,//,2,,,/ i )7 A .
R (Ll Ll ey

Noflary Put I..Rane

This Instrument was preg EDITH L BLOHM et

AL
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