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MORTGAGE

THIS MORTGAGE (**Sccurity Instrument'’) is given on
9....92.. . The m«

«.CALUMET..SECUl 20
under the laws of .,
P.0, BOX
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the repayment of the debt evidenced by the Note, with interest, and
terest, adva
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d cont

.........................

dated the same date -
paid earlier, duce and
secures to Lender: (

............................

modifications of the Note; (b) the payment of o] 18, with |
of this Security Instrument; and (¢! performance 0iBOrre we s
and the Note. For this purpose, Borrower does hercby mortgapd, grant
located in ........... I e W M
Lot 22 in Bel-Oaks Estates/ Unit No. 2, as per
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Indiana ....... 46410 ...................... (*'Property Address™');
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renewals, extensions and

der paragraph 7 to protect the security
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All' replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

INDIANA—single Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3015 9/90 (puge ! of 6 pages)

"




UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or 1o o written waiver by Leader, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, @ sum (" Funds™) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premitms: (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, inaccordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called **Escrow Ttems."* Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C, § 2601 ¢f seq. ("RESPA™), unless
another law that applies to the Funds sets a lesser amount, It so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds duz on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an mslmnmn) or in any Federal Home Ln.m Bunk. Lender shall apply the Funds to
pay the Escrow Items. Le ly analyzing the escrow

account, or verifying the | “m p i uble law permits Lender
to make such a charge, | DQQ ént; ﬁ\c > independent real estate
tax reporting service used 3 mF IMx le ise. Unless an agreement
is made or applicable law i E AL{» pay B any interest or earnings
on the Funds. Borrower ree in writing h.nw r lhat interest shalbbg o the Funds. Lender shall
give to Borrower, without ¢!y m ﬁjl'llj M‘F mnﬁ’a‘ 10 the Funds and the purpose
for which each debit to theFunds was "@M]EM@WMJR%GW?”Y for all sums sceured by this Security
Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance he req f apr law, If | t of the Funds held by Lender at
any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall muke up the deficiency in
no more than twelve monthly paynic it Lender's sole discretion.,

Upon payment in full of all sums sccured by this Security Instrunient, Leader shall promptly refund to Borrower
any Funds held by Lender. If, undcrparagraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply inds held by Lender at clof acquisition or sale s a credit against the sums
sccured by this Security Instrument.

3. Application of Payments. Unless applicabloilai r)rovidcs‘ otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayiicatchaspesidue under the Note: second, #0 amounts payable under
paragraph 2; third, to interest due; fourth, to principalzdue; and ms... to any late charges dug/uinder the Note.

4. Charges; Lic Borrower shall pay af<takes=isessments, charges, fines andA itiony attributable to the
Property which may attai yover this SecurityiinstrumeatZandieasehold payments o rents, if any. Borrower
shall pay these obligatior mnerprovided ipipacagvaphy 20051 not paid in that Jorrower shall pay them
on time directly to the pe yment, Borrowershalspeimpity furnish to Le s of amounts to be paid
under this paragraph. If B sse payments dirfeeiymBsarrower shall pron ender receipts evidencing

the payments.

Borrower shall promptly discharge any Tien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Scecurity Instrument. If Lender determines that any part of the Property is subject to a lien which
may altain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

..
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Allinsurance policies and renewals shall be acceptable to Lender and shall includz o standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proot of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dumaged, it the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. It Borrower
abandons the Property, or does not answer within 30 days  notice from Lender that the insurance carrier has offered 10
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
1 1o pay sums sceured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred ta in paragraphs 1 and 2 or change the amount of the payments.,
If under paragraph 21 the Propcny is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prlor 8 thc uuqulsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the

6. Occupancy, anceand Protection of tl r's Loan Application;
Leascholds, Borrower GeummtsliSn ' dence within sixty days
after the execution of thi u.nl and shall continue to occupy the P rer's principal residence
for at least one year aft N@T @F EI@\IA} -cs’ \ ich consent shall not be
unreasonably withheld, ¢ e Xttt nb irethnstmed t Bb y trol. Borrower shall not
destroy, damage or impa A HJ'I tli)sl # (? ! roperty. Borrower shall
be in default if any forfeiture acion or pmn.ccdm 1, whether civi or cr mnd )c thatin Leader's good faith judgment
could result in forfeiture of theProperty aim ﬂlll;‘lﬂi)ﬁ dﬂl?«! by this Security Instrument or Lender’s

sceurity interest. Borrower may cure such a default and reinstate, as pl’O\'lde in paragraph 18, by causing the action or
proceeding to be dismissed with a roling that, in Eender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other matesial impuizment of the lien created by this Sceurity Instrument or Lender's security
intcrest. Borrower shall dlso be in defaultif Borrower, during the loan application process, guve materially false or inaceurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
cvidenced by the Note, including, but limited to. representations concerning Bogrower's occupancy of the Property as
a principal residence. If this Seeurity Instument is on o leasehold; Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee titde to the Propenty, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal pag &cu!mg tiat may significantly affect Eender’s rights in the Property
(such as a proceeding in bankruptey, probate, for condemmationdtfogfeiture or to enforce laws orTegulations), then Lender

may do and pay for whatever is necessary to protectathgivalue of thaProperty and Lender's rights in the Property. Lender's
actions may include payi suns secured by a Beafwhieh s priszity over this Seeurity A nent, appearing in court,
paying rcasonable attorn sand entering on HiekRrapertv=to maRe repairs. Althous r may take action under
this paragraph 7, Lende have 10 do so.

Any amounts disl fer under this pIFEZTIPASERI] become addit Jorrower secured by this
Security Instrument. Unl d Lender agreetdmthigeterms of pryne » shall bear interest from
the date of disbursement N e rto Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ccased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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Lo Inspection, Lender o st agent may mahe teasonable enties upon and imspections of the Property. Lender shall

pive Borrower notiee at the time ot or prior to e inspecton specitying reasoniable cause for the inspection.

L Condemnation.  The proceeds of any award or clinn fon dinapes, direct or consequential, in connection with
any condemnation or other taking of any part ol the Property, or for conveyanee m Jicu of condemnation. are herehy assigned
and shadl be paid to Lender. ' )

I the event of i total taking of the Property. the proceeds shall be applicd to the sms secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the tuking is equal to or preater than the amount of the sums seeured
by this Secutity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Seewrity dnstiument shall be reduced by the amount of the procecds multiplied by the following fraction:
() the total amount of the sums secured immediately before the tiking, divided by (b) the fair market value of the Property
immediately betore the tking, Any balance shall be putd 1o Borrower. In the event of 4 partiad taking of the Property in
which the fuir market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately betore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable Taw otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
nutke an award or setle ‘ Ao ) s after the date the notice

is given, Lender is auth mﬁh- i):l)iiijl\ AL se0 R or repair of the Property
or 1o the sums secured WY Tnadiem t:\ g tu suc.

Unless fender o NrﬁTrL()‘FlF ARy~ 'un' i principal shall not extend
or postpone the due date winth iy M@ ni§ refe ot dto [Ir | 'jf]A; el ¢y mount of such payments.

11, Borrower wleaseds Forbearance By Lender Not a Waiver,  Exiens the time for payment or
modification of amortization T‘hl&.\l&ﬂﬁummnﬁdﬁxﬁhﬂsﬁﬁﬂpﬁmd Qf; fer 1o any successor in interest
ol Borrower shall not opetatedo "L'l“‘"fh@"’]’jﬂﬁé' OF Hipgiies :R@Ebwe‘lnnrmwcr s sucessars in interest, Lender
shall not be required to cogimence procecdings agiainst any swcssnr in infercst or refuse o cxtend time for payment or
otherwise madify amortizaon of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Burrower’s successoe interes Aran ender in seany right or remedy shall not be
a waiver of or prechude the exercis€ olany right orlreneds

12, Successors and Assiphs Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Seeurity Instrument shall Bingd Denelit the suoccessors and assigns jof Le Borrawen, subject to the provisions
of paragraph 17, Borrowerfs covenantsyind agreements shall be joint and several FARY Borrower who co-signs this Security
Instrument but does not cxeente the Note: (@) is co-signing this Seeurity [nsteunieat only to mortgage, grant and convey that
Borrower's interest in the Prope g the terms of this Sceuri istrument: () is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lemder@nd any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the fepisiobibis Security Instrument or the Note without that Borrower's
consent, A

13, Loan Charges,  Hthe loan secured WEsunms Securithgddstriument is subject to o Lt which sets maximum loan
charges, and that law is ly interpreted so that @etite resion othd Foan charges collected be collected in connection
with the loan exceed the ted Timits, then: (=gt uchl loan ehieze shall be reduce mount necessary to reduce
the charge to the permi and (h) any sumgSalesadyicollegledy trom Borrowe; eded permitted limits will
be refunded to Borrowe ~choose to makeiismaapiibyteeducing the prif wler the Note or by making
a direet payment to Bo md reduces printipdistitie reduction wilt vartial prepayment without

any prepaynient charge

14, Notices.  Any notice to Borrower provided for i this Security instrument shail be given by delivering it or
by mailing it by first class mail unless applicable Taw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
san be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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peesony sathont Lender's prior written connent. Fender miay - at iy option, reqinre pammediate payment e tall ot all sums
secured by this Secarity nstrument: However. s aption shall not he cavtored by Lender i CACTCIN 1 proibited by federal
Bow as ot the dare of this Secunty Instniment. ¢ ' )

IFLender exercises this option, Lender shall pive Borrower notice of acceletation. The notice shall provide a period
of not less than 30 days from the date the notice s dehvered or minted within which Botrower must paty all sums seeured
by this Security Instrument. 1f Bortower finls to paj these sums pror to the expiration of this period, Lender may invoke
any remedies permitted by this Seeurity Instrument without fusther notice or demand on Borrower.,

18, Borrower's Right to Reinstate. I Borrower meets centain conditions, Borrower shill have the right to have
enforeement of this Security Tnstrument discontinued at any time pro to the catlier of: (1) S days (or such other period
as applicable Taw may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Seeurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
G pays Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had
oceurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred inenforeing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees: and () takes such action as Lender iy reasonably
require toassure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pu:\'
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-

strument and the obligation I hereby strtrenmaim futt had occurred. However, this
right to reinstate shall 1 dcceteiation under paragiaph

19, Sale of No ] .Eﬂeum&n plSl ino (together with this Security
Instrument) may be sol e tines without prior notice to Borrower, i Itin a change in the entity
(known as the **Loan | ) N@T"@F)F'I\@I'Arb' > Seeurity Instrument. There
also may be one or nu ol the Toan Servicer unrelited 1o a sale of the Mo, re is a change of the Loan

'S’crviccr_. Hnr.mwcr wil { ThiE‘LD'OQ%IIﬂ@nﬁli&the‘prﬂpeﬂr ek o above and applicuble law.
The notice will state the dameand ;ldi"r’cs:l:%t\: Loan Sersdger and the :u'lrc.ss towwhich payments should be made.
The notice will also contaia any ot &]’H& #ﬁlﬁﬂﬁ*gl"

20, Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, or release
ol any Hazardous Substances on or in the Pr Borrowershull nar do, nor allow sayone clse to do, anything affecting
the Property that is in Violation o{gmy Lnvironmcnaiglsaw. T hesprcccding b omseences shall not apply to the presence,
use, or storage on the Property ofsmall quantities of Hazardoas Substanees thatare gencrally recognized to be appropriate
to normal residential v and to intenance of the Property.

Borrower shail promptly giveslcnder writicninotiee of any investigation gelai, demand, lawsuit or other action by
any governmental or [regulatory agencyor private party involving ‘the Property and : Hazardous Substance or
Environmental Law of which Borrower Has actul knowledye. T Dorsower lcarns, or is notificd by any governmental or
regulatory authority, that any removakor other remediation of any-Hazardous Substance affecting the Property is necessary.,
Borrower shall promptly take all necessary remedial actionszin accordance with Environmental Law.

As used in this paragraph 20, **Hazardous Substancestiiréahose substances defined s toxic or hazardous substances
by Environmental Law and following substancesiagasoline, kétosene, other flammable or 1dxic petroleum products, toxic

pesticides and herbicid wlatile solvents, matesbicontman & ¥8Eestos or formaldehyd I radioactive materials. As
used in this paragraph 2 nronmental Law'* siedns federad lawSand laws of the jurisd ‘here the Property is located
that relate to health, so vironmental protEetiony

NON-UNIFORM IS Barrower attSPeRdRURNCr covenant ap lows:

21. Accelerati Lender shall givemmotiee to Borrover 4 tion following Borrower’s
breach of any covenai ) ¥ aition under paragraph 17

unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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2400 Riders to thin Seeurity Jinsteunent, Tone o ces nuders e executed by Bonower and recorded topether

with this Securty Tostrurers, the covenantaoand aprecinents of cacii sie honder shall be v porated o and shadl aamend
and supplement the covenants and agreenments of this Secority Instunent as it the rderisy were s part of this Security Instrument.
[Check applicable box(es)]

[:] Adjustable Rate Rider [:] Condominium Rider f:J 1—-4 Family Rider
[:] Graduated Payment Rider [:] Planned Unit Development Rider [:] Biweekly Payment Rider
[:] Balloon Rider [:] Rate Improvement Rider [:] Second Home Rider

[ Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

Witnesses:
-3
' <j>:;_A\JG;)\_ SN al)
........................................ g e Seal)
[ )
Docunsentas . 27203020
---------------------------- NOT OFFICIALL oo
C —Borrower
This Document iggheprapeeiy.of ...
1
the Lake.Couns Besards:!
STATE CF INDIANA Lake COUNTY 'ss
On this 14¢ day OF January y 19021, b o, € undersigned, a
Notary Public in and for said Countyy, personally appeared
CAROLYN TIPTON y and ¢ ledged the execution of the fofég?gng
' t. Coel T
instrumen - \\\)_;\\\’l%i\;l}i/,/ s Y
Witness my hand and official seal. qﬁf/“”*=Q§§§5 é .
=~ Noﬁx%’ﬂmur 7 artacn -
My Commission ex -21-95 :)i - ;3 bara J'. Hall |
2, r
My County of Res Nt O e I o
y County DA

THIS INSTRUMENT WAS PREPARED BY: ROBERT G. JONES, JR. - EXECUTIVE VICE PRESIDENT

CALUMET SECURITIES CORPORATION
PO Box 208
Schererville, IN 46375

Form 3015 9/90 (page 6 of 6 pages)




