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MORTGAGE LOAN #: 1-849973-21

THIS MORTGAGE (“Security Instrument™) is given on
1992 . The mortgagor is

CAREY R. SEAVY, AN UNMARRIKD MAN

JANUARY 21 '

(*Borrower™), This Sccurity Instrument is given to

which is organized and existing under the laws of m(ﬁs%%mxh CORPORATION O,lzllllllb\QhOSC address is ’
8360 OLD YORK ROAD, ELKINS PARK, PA  19117-1590 (“Lender™).

Borrower owes Lender the principal sum o

ONE HUNDRED FIVIEEN THOUSAL KRXKRIXFT KSRk K *
Dollars (U.S. $ 115.000. USAND AND 00/119115 debt is c:fldcr?c'éd by*ékgcr?(fxﬁzkr*s*l?gif )‘m *T?fﬁﬁfﬁ*fi x

00
this Security Instrument ( *Note™), which prowd&.s for monlhly paymcnts with thc, full dcbt if not paid carlier, due and payable

on FEBRUARY O] . he repayment of the debt
evidenced by the No n enewals, extenstons and modifica (b) the payment of all
other sums, with int D"@"B mﬁ % o nstrument; and (c) the

performance of Borr Vote. For this purpore,
Borrower dees hereb N Ty@fﬁ Y‘]A[ ! ited in
County, Indiana:
ThlS Docuiifent is the property of
the Lake County Recorder!

LQ'].‘ 1IN PINI*_] W ES TATES AN ADDIFION '10 'THE TOWN © LERVILLE, AS
Phl(, ‘PLAT THEREOEF, RECORDED IN PLAT BOOK PAGE 18 AND RE-RECORDID| IN
L;J[:j\)ll.m %A)AOK /0 PAGE 377 VIN TH!J OFFLCI OF ‘- "RECORDER OF LAKE COUN

6.1

which has the address of i ‘
8953 PINEVLIW DRI SCHERERVTYE

Indiana . (*‘Property Address™);
46375p code

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall dlso be covered by this Security
Instrument. All of the forcgoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ncn-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—Fannis Mas/Freddie Mac UNIFORM INSTRUMENT Form 3015  9/30 (page ! of § pages)
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UNIFORM COVENANTS.  Borrower-and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shiadl promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Late charges due under the Note,

2, Funds for Taxes and Insurance,  Subject to applicable law or to a4 writien waiver by Lender. Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, aosuns ¢ Funds™y for:
() yearly taxes and assessments which may attain priority over this Security Instrument s bien on the Propertys (b yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiuvms: tb yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, il any: and (1) any sums piayable by Borrower
10 Lender, in accordance with the provisions of paragraph 8, in licu of the payiment of mortgage instirance premiums. These
ftems are called **Escrow Ttems. " Lender may, at any time, collect and hold Funds inan amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow iiccount under the tederal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. (URESPA®), unless
another law that applies to the Funds sets a lesser amount. 1 so, Lender may, at any time, colleet and hold Funds in an
amount not to exceed the lesser amount, Lender may estimate the amount of Funds duz on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by o federal ageney, instrumentality, or entity
(including Lender, it Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, annually anslyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in connection with this foan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shali not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which cach debit o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument,

If the Funds hel I vy appl hall account to Borrower
for the excess Funds i h p ; mm li If the unds held by Lender at
any time is not sufficic Escrow cn;gvmuc, chder may s§nm 8 -iting, and, in such case
Borrower shall pay to / NQTW&,FFIETK b' v ike up the deficiency.in
no more than twelve 1 pay mehts cader difcrel H

Upon payment } ] sums.sccured by this Security Instrument, Lender sjall nly refund to Borrower
any Funds held by Lender/] Jﬁl&&l}%ﬂﬁf&&t%&ﬁ ﬁipﬁﬂﬂ‘aﬁ%;&f;, nder, prior to the acquisition
or sale of the Property <hullapply ¢ s fyh tine @ badguisition or sal @ credit against the sums
secured by this Securi \rlstrurllcntiﬁé%%%bcﬁﬁﬁ Recorder?

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd i1, to @ nt cha Jue under second, to amounts payable under
paragraph 2; third, to|interest dugiBtousth, tolprincipalidue; andal@sy, tolany latefehi@ieges 'due under the Note,

4. Charges; Licns.  Borrower shall pay all taxes, ossessments, charges. fines and impositions attributable to the
Property which may attain priority overthis Security Instrument, and leaschold of ground rents, if any, Borrower
shall pay these ooligations in the manacr provided in paragrapht 2, or if not paid inmthat manner, Borrower shall pay them
on time directly to the| person owed payncnt. Borrower shall promptly furnish (o Lender all noticds of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrawer shall prompily furnish to Lender receipts evidencing
the payments.

Borrower shall| promptly discharge any lien which has priority over this Security Instruncnt unless Borrower: (a)

agrees in writing to the payment of the obligation securdd By thtlen in & manner acceptable to Tender; (b) contests in good
faith the lien by, or defeads against enforeement of $Rejientinglegidproceedings which in the Lehider's opinion operate to

prevent the enforcement of lien; or (c) securesyfrgm the holdenGfthe lien an agreement s actory to Lender subor-
dinating the lien to thi ey [nstrument, If Lender determines:-that any part of the Prog subject to a lien which
may attain priority ov urity Instrument, ¥EeRde s may_mivciBorrower a notice i the lien., Borrower shall
satisfy the lien or take ¢_of the actionsSetuioriiyaboveseithin 10 days of f notice.

S. Hazard or wance,  BorroWersHaitReepsthe improvemcs or hereafter erected on
the Property insured a 2, hazards includediwithtin the term "'cxt and any other hazards,
including floods or flo R ¥ ined in the amounts and

for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage deseribed above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is piven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shiil not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition.

GMAC C IN-M 2/5-C Rev. 2/91 Form 3015 9/90 (page 2 of S puges)
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds.  Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
u.ftcr the exceution of this Security Instrument and shall continue to vccupy the Property as Borrower's principal residence
for at least one year after the date of occupancey, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which ure beyond Borrower's control. Borrower shall not
dcs.troy. damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in defaultif any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender's good faith judgment
could resultin forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defuult and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
Interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest, Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to. representations concerning Borrower's occupaney of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburseme: A Q er to Borrower requesting

payment. 1

8. Mortgage .1dRq 1%%@@15;?%%1\!1st i cony g the loan secured by this
Security Instrument, E vl g mplm F j 1((:1 :All;' nee in effect. If, for any
reason, the mortgage i ¢ "N r bm rE‘ S I s e iiect, er shall pay the premiums
required to obtain cov $ mialbc uivalent tiﬂi& nu{{tia 7 iNSUTUNCe previousy i ct, at a cost substantially
equivalent to the cost to Bes «rcl:tﬂ% Jﬂﬁ%‘é ngrc ézlPHQﬂgrfi'Mx Rf;n\ sl mortgage insurer approved
by Lender. If substantizl] ,quivalcnmg[gak@r@qgm}f:gcﬁé@gﬂﬂélﬁ!&)rrowcr shulipay to Lender each month
a sum equal to one-twel il of the yearly mortgage insurance prémium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in licu of mortgage
insurance. Loss reserve payment no l¢ ired ption ol i mortgage insurance coverage (in
the amount and for the period that Leader requircs) provided by aninsurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgape insurance in cifect, or to provide a loss

reserve, until the requirement for tpage insurance ends infaccordance wi ritten agreement between Borrower
and Lender or applicable law,

9. Inspection. Lenderioritsagent may make reasonahble entrics upon and inspections of the Property. Lender shall
give Borrower notice at the tin prior to un inspectioil ving reasonable cause tor the inspection.

10. Condemnation. Theproceeds of anyraward or clainvfor damagesy direct or conscquential, in connection with
any condemnation or other taking of any part of the Propaiyionfor conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of @ total taking of the Property, th@proceeds shafle applied to the sums sccurCd by this Seeurity Instrument,

whether or not then d Mth any excess paid teFBormowe B=Infthgsevent of a partial talis the Property in which the
fair market value of tl iy immediately before thestuking istequal to or greater the 1unt of the sums secured
by this Sccurity Instru diately before thetakong T intess Boryower and [ender agree in writing, the sums
secured by this Sceur tshalllbe reducedibypiic@miomnt of the proceed by the following fraction:
(a) the total amount of - immediately bétoperthétaking, divi B rrket value of the Property
immediately before th nee shall't idto B in th taking of the Property in

which the fair market value of the Properity-immediately before the takingis less than the amount of the sums sccured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.’

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, madify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.
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13, Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets masinum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: G any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded pcrminml'limil\ will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direet payment to Borrower. It a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

I4. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

I5.  Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Tnstrument and the Note
are declared to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender-may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exereised by Lender if exercise is prohibited by federal
law as of the date of this Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailedbwithin which Borrower must pay all sums secured
by this Security Instrun 1 I X iod, Lender may invoke

. . ‘ s . e :
any reamedies permitted y E ‘(!ﬁ“l‘l‘lﬁlﬂ?‘ls i er,

18. Borrower’ einstate. orrower meets certain conditions ill have the right to have
enforcement of this Se U N@Tx}w;mmnq Q ys (or such other period
as applicable law may s or reinstMehent)be sile of IRURSA RN, 1O N of sale contained in this
Security Instrument; or of mﬁjm&%wmﬁﬁliﬁt urit érﬁ 0} 23 C ions are that Borrower:
(a) pays Lender all sums x 1; / 18 L‘%rﬁf rgﬁw:m flu e as if no acceleration had

occurred; (b) cures any ¢ {ault of any plher cbyaiastsbl SRemardierienses incurcdin enforcing this Security
Instrument, including, but fnot limited to, reasonable attorneys™ fees; and (d) takes such action a5 Lender may reasonably
require to assure that the lien of this'Security Instrument,"Lender’s rights in the Property and Boriower's obligation to pay
the sums secured by this Seeurity nent eun ged.“Upon | it by Borrower, this Security In-
strument and the obligations secureéd hereby shall remain fully effective as if no aceeleration had occurred. However, this
right to reinstate shall notlapply inthe case of acccleration under paragraph

19. Sale of Note; Change.o m Servic The Note or a partial in the Note (together with this Security

Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the **Loan Servicer™) that colleets monthly payments due under the Note and this Sccurity Instrument. There
also may be one or more change ¢ Loan Servicer unreia wsale of the Note. If there |is a change of the Loan
Servicer, Borrower will be given written notice of the change in‘accordance with paragraph [+ above and applicable law,
The notice will state the name and address of the new LoamSénvicer and the address to which piyments should be mude.
The notice will also containany other information cegiikedtovidnsiicable law.

20. Hazardous Substances. Borrower shalaot causeror-permit the presence, tsc lisposal, storage, or release
of any Hazardous Subst Qn or in the Propertyd=Harrawer=shuliigat do. nor allow anyon to do, anything affecting
the Property that is in of any Environmeatai'L s Fie [precsding two sentence ' apply to the presence,
use, or storage on the F siallquantities Sfazerdons Sabsrances that «re pe ignized to be appropriate
to normal residential u ttcnance of thePropesve

Borrower shall | nderwritten notileietiaRy investigation, wwsuit or other action by
any governmental or ¢ P {azardous Substance or

Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, **Huazardous Substances’” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gaseline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, **Environmental Law'” means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.
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22, Release. Upon payment of all sums’ secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. , '
23. Waiver of Valuation and Appraisemient.  Borrower waives ol right of valuation and appraisement.

. 24.  Riders to this Security Instrument, If one or more riders are exccuted by Burrower and recorded together
with this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as i the ridertsy were a part of this Security Instrument,
[Check applicable box(es)]

B Adjustable Rate Rider (] Condominium Rider D 1—4 Family Rider
D Graduated Payment Rider D Planmed Unit Development Rider [ ] Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: 1
itnesses . CON}/} /? S—{/.\»u’lj/

(Seal)

CAREY K. SEAVY 7 “Borrowar
(Seal)
-Borrower
Document 1s
(Seal)

This Document is the property of

——the Lake County Recorder! (Scal)
-Borrower

———————uiSpace Befowsdhis Line ForAcknew ledpment] =

STATE OF INDIAN LAKI Countglss:
On this, the TWENTY FLRST dayiof JANUARY , 199 . before me, the
subscriber, the undersigned offi personally appeired
CAREY R. SEAVY, AN UNMARRLIED MAN
known to me (or satisiuctorily proven) to be the. p‘\crséh(‘:;')‘ ‘“\'vl*’;dS’c name IS Subseribed to the within instrument
and acknowledged tha HIS excecuted thetsame for the ﬁi—;tposcs herein contat
IN WITNESS v YC, | hereunto set mythandrnd officiz! scal.

3 '
</ y \

County of Resic 7 ;
- AA LSzl )/ _

~ Gloria Miller
Notary Public

TITLE OF OFFICER ..~

My Commission expir

Prepared by: MARY SELF 1t'or R o ‘
GMAC MORIGAGE CORPORATION OF PA . e |

Form 3015 9/30 (page S of 5 pages)

GMAC CIN-M 5/5.C Rev. 2/91




.

@ @}I)N( it 1-849973-21

FIXED/ADJUSTABLE RATE RIDER

(10 Year Treasury Index—Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is mude this TWENTY FIRST day of  JANUARY ‘

19 92 . and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the **Security Instrument’)  of the same date given by the undersigned _(the “*Borrower™) 1o
sccure Borrower's Fixed/Adjustable Rate Note (the “Note™) to GMAC MORTGAGE CORPORATION OF PA

(the **Lender')of the same date and covering the property described in the Security Instrument and located at:

8953 PINEVLEW DRIVE , SCHERERVILLE , IN 46375

[ Property Addresy)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security [nstrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial* fixed interest rate of 0.875 %. The Note provides for a change
in the initial fixed rate, as follows:

4. ADJUSTABL v ND_ATONTHLA_PARNTEN
(A) Change Document is

whicT\hii 'CT’:[‘I‘;L ?F ’ ‘MT\VUFFTCTAL! i B

(B) The Ind This Document i is the of

At the Chang c, my ingeges ¢ will b as cg'‘Index' is the woekly average yield on United
States Treasury s¢cunties dd_)UStth Iﬁa"!ﬂ SKB‘QQFQS&WLM by the Federal Reserve Board, The
most recent Index figure available as of the dalu 45 days before the Change Date is called the “*Current Index."’

If the Index is no longer ble, t T will 4 new ir based upon comparable information.

The Note Holder will give nie netice of this choice.
(C) Calculation of Change

Before the Change Dategthe Note Holder will caleulate my new interest_rate by addi

TWO AND 375/1000 percentage poini(s) ( 2.375 %) to the Current
Index. The Note|Holder will'then round the result of this addition to the ncarest one-eighth of one percentage point
(0.125%). Subject 1o the lim ted in Section 4(D) below, ounded amount will be my new interest rate until the

Maturity Date.
The Note Holt

All then determine the apehseofthelfitdithly payment that would be sdfficient to repay the unpaid

principal that [ am expected to owe at the Chagpc/Date in fullidisthe Maturity Date at my ncw interest rate in substantially
cqual payments. " sult of this caleulationdzetll besthe=ne wiaarount of my monthly p t.
(D) Limits o tRate Change
The interest 1 uired to pay at the €hange-Date will not be M 12.875 %,
which is call xn Rate™.

(E) Effective

My new interest rate will become cffective on the Change Date. T will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date.

(F) Notice of Change

The Note Holder will deliver or mail to me a notice of any change in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice,

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable

Rate Rider.
@ C O L.(’/] R . .S—(AAJ"" (SCﬂl)
v -Borrower
CAREY R. SEAVY

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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