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MORTGAGE

THIS MORTGAGE, made the __L7th gy or ____January St 92
Witnesseth, That Michaelﬁﬁenko,“gplmand;pliquqghAH, Bcnko, husband and wifc
herinatter called Mortgagor, MORTGAGES AND W \RR/\\' I'S to Americin Trust & Savings H mL \\ hnmb lmh.m.n. An Indiana B mkm; Cor- “:}4\)
poration, herceinafter with its successors and assigns, called Mortgagee, the propenty situated in the City . R (‘: \
of Hammond i the Counmty of . _Lake - BN
and State of Indiana <egally deseribed as folloss o wit:

The North 20 feet of Lot 34 and the South 20 feet of Lot 35, 1in Block 7, 3
in West Park Addition to Hammond, as per plat thereof, recorded in Plat
Book 12, page 35, in the Office of the Recorder of Lake County, Indiana.

Including all buildings and improvements thereon or that may hereafter be erected thereon, together with the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise now or hereafter appertaining and the reversion and reversions, remainder and remainders.,

rents, issues and profits ther i N ached to or used in connection
with herein called Mortgage h ty_lor all of the indebtedgesshe i an Trust & Savings Bank, and
is to secure the performanc U nﬂmm ) t< principal sum of _—omemmmemmmeemm e m e =
forty four thous O L ittt iatattetedain DOLLARS.
The indebtedness evi i i ayclhe wi!u for installment payments, with

the full debt, if not paid carli and pug .lblc on nuary andhiny ron wereof, If, on the date that final
paymentis due, and if the m 'Fh_ls Dﬂ@uﬂmnﬁqsx@hﬂ My. (I)nf. 0 yment subject to the following:

(1) Similar terms and condidons but_u a rsuimtc rile agreca 0 bmh th Mnr't&,.lz,ur and ortgagee.

(2) Increased interest ratewhich may Uy t Jﬁylnc {.x"rﬂ&‘. Ql';ﬂ the regular payment and/or the term ol the loan,

(3) Final payment on the new note will again be the hul.mw due.

(4) Other sums that may beeome duc the Mort Mwithout relieT fronrvaluation and dsement laws and with attorney tees, under
the terms hereof, are hercinufter referredaonas “indebtedness secured herchy?

And the said Mortga does' covenant and agree to and with said Mortgagce, as follows:

(1) That the Montgagor will pay th rtgagee all indebtedness secured hereby in accordir it crmis of said note and the provisions hereof,

(2) That said Mortgagor will pay allaxcs, assessments and other povernmental charges leviedmagainst or affecting the Mortgaged Premises
before any penalty for non-payment attached thereto, and all Tevies, tax levies or liens which may be made or placed dgainst the Mortgaged Premises
which might in any way affect the sccurity or any part thercof,

(3) That said Mortgapor will absiain {rom the commission of waste.on the Mortpaged Premises and keep the buildings and improvements
thereon in good repair, and promptly comply with all laws, ordinances, cegulations and requirements of any governmental authority affecting said
premises, and should said Mortgaged Premises or any part theceoRTRQIGESINGDection, repair, care or attention ny kind or nature not provided
hy the Mortgagor, the Mortpagee, being made sole judge of thelngeSssitynlicreidrs may., without obligation t <0, after notice to the Mortgagor,
enter or cause entry to be m ) aid Mortgaged Premisesyand-inspect, rapate, protect. ciue for or W aid Mortgaged Premises to the
extent that the Mortgagee n R essarys and may physsuch sums=ol musgy as the Mortgagee muy o he necessary therefor and it
shall be the sole judge of tt necessary to be paid WS e Sto et pdepoies hereof, shall ined ot be limited to, the failure of
the Mortgagor to pay the t nis orinsurance pramiuhy sequitediache paid under the

(4) The Mongagor v Ttqgs and improvefmemy/Fon eamorcafter placed onAf :mises insured against loss:and
damage by fire and other b ol tingencies withdasttrers, and in th K roved by the Mortgagee, with
insurance money in case of he ! r, and deliver all such policies

to the Mortgagee with premiums fully prepaid.
(5) Borrower agrees to pay a delinguency charge on any installment not paid in full within ten (10) days after its scheduled due date in

an amount not exceeding the greater of (a) an amount which is five pereent of the unpaid amount of the installment due, however
not exceeding _thirteen & 50/100  dollars, or (b) the Annual Percentage Rate applicd to the unpaid umount of the installment for the

period that itis delinquent. Borrower agrees to pay interest after maturity at the Annual Percentage Rate stated herein so fong as there exists any
uncured default hercunder, all without reliet from valuation and appraisement laws and with attorney’s fees.

SEE REVERSE SIDE FOR ADDITIONAL TERMS AND CONDITIONS ) s
22 v
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IN WITNESS WHEREOF, the said Mortgagor has hereunto set their f‘ == hand ;mg;:

seul the day und year first above wgtien,. / oo
/)’ , e
//@//{ N /WL////] Mé? ) 4_ (4,{{4/

MM Michael Benko, Jr. ‘/ Elizabeth D. Benké

Sty . Sipnatuiy
veys & g N - “ e
STATE OF ) 3 Indiana
\\ W HH) “;SS.
COUNTY OF ). ", Lake
= Belore morthe. .Ululur\u_nvd i Notary Public in and for said County and State. this 17TH day or
L January '_nj—mmﬂ ~‘|l)_9__72“_(.u,,w~__Mlchael Benko, Jr. and Elizabeth D. Benko
W '-" R .w___ and acknoy the exceution of the annesed instrument.,
: wimux M) Hand .m\l ()mu.\l Seal % a
S % [ s, A A N
24“,\ / { Patricia L. Babalr o |..r|.. ' ( )
My Cdiyg rﬂ«nm _l_fg[’:mv 2-25-92 . O ~
Resident 1 J,,(-)/g/m . Lake e County. C{
Mty '

() tﬁ)

This st prepared by AMERICAN TRUST & SAVINGS BANK.  "Sandra J. Kreevich, Asst. Cashier"
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(6) That it defandtbe nide in the payment of any tives, assessments or other posernmental chanes assessed agamst e Motteaped Prennses,
or inthe payment of levies or tay hens nnede or levied against the Mormzaped Fremises, oran procanmg and muntamimg ssutance requited o
be maintained on said Mortgaged Premises or paying the premiums theretore, o i keeping the buldimgs and npravemnents i ood cepar, o
i providing for the repair, care or attention of the Mostgaged Premises. or complying with the Liws, ondiances, repulations and requatenents
alany governmental body affecting the Morgaged Premises, or in keepang any other sypreement herein contained . the Muortpagee may pay sand
tes, assessments and other governmental charges atlecung the Mortgaged Prennses, nay etfeet such msurance and pas the preminms therelor,
make or cause such necessiry repairs, care or attention to be given the Morgaged Premses, mas procure abstiacts. ttle searches amd tas lustories
and may cause any one or more of them o be extended from time to time, and the moness pand for iy one o more o all ob sand parposes Nl
from the time of puyment be due and payvable o the Mortgagee with interest thereon at the per anoum rae e ettect on the Note st the tane an
advance is made under this paragraph and shall become part of the indebtedness secured hereby.

(7) Should any right, title or interest in the Mortgaged Premises orany patt thereal atany ume be supenion o the nght, tle and mterest
of the Mortgagee, or should any tax fien be made or levied against the Mortgaged Premises for defmguent taves of any hind or natare, or 18 am
breach of warrantly with respect o this mortgage shall atany tme exist, or should defaule be e in the prompt and punctual payment of ;m:\
of the indebtedness secured hereby, orin the pertormance of any of the cavenants or agrecments herein contained. or contiined in the note o
other agreement with Mortgagee. and should such default continue for thinty (30) days, all of the mdebiedness secased hereby shadl, at the option
of the mortgagee and without notice, become and be due and payable immediately, notwithstanding any provision ol sind note 1o1 this martgage
to the contrary. The commencement by the Mortgagee of proceedings to foreclose this mortgage i any manner authonzed by law shall be deemed
an exercise of said option unless such proceedings on their face indicate otherwise,

(8) That in the event ot the oceurrence of any one or more of the events mentioned in paragraph Sty hereol, it shald be Tawlul for the said
Mortgagee, its successors and assigns, and it is hereby authorized and empowered to sell or cause torbe sold the property hereby mortgaged pursuant
to the statute in such case made and provided, and out of the proceeds of said sale w retain all sums then due and payable under the terms of
said note and under the terms hereofl The Mortgagor expressly agrees to pay the sum of money above secured wnd Mortgagee's collection charge
and attorneys fees without relief from valuation and appraisement faws,

(%) In order 1o more Tully protect the security of this mortgage:
(A) I requested by the M amount which, together with

the payments specifi argeraph, will appreaant®a he Mortgagee to pay the reud
estate taxes and asse nﬁmm ﬁtnlﬁ the Mw s during the ensuing tax year
one (1) month befor HUEAET LT’L" LF 1[m H i hthe payments designated in
subparagraph B of th M szu i m F i IALplg N emiums on the fire and other

hazard insurance rec pluce the Mortgaged Premjses one (1) month )LIUTC H mium hecomes due.

(B) Inaddition to the monthly pay I rgqnmm&ﬁl IE P L huq Mortgagor shall pay to the Mort-
gagee a sum equal to hlof lhc .nthenl}akwﬁgunt’pneeopdelﬂ!a from lunc e estimated by the Mortgagee

to be assessed againgt (He Mortgaged Premises plus an amount equal to 1712 of the annual premivins {rom time to time required to
maintain the fire and huzard insurance required-tobe placed on the Mortgaged Premisestas estimaicd by the Mortgagee,
Subject to paragraph Nine, all sums freceived by Morigagee pursuant o » raph or to puragraph Nine shall be held by the Mortgagee
for the account of the Mortgagor and applicd to tie payment of said taxes, dssessments and instrance) promiug
(10) If the total payments niade by the rtgagor to the Morfgagee pursuant to the preceding parigraph for purposes therein stated. shall
exceed the amount at any time required for sueh purpases, such cxeess shall be retained by the Merigage€ o make subsequent payments for such
purposes. If, however, the total of such payments shall at any tinme be insutticient to pry sueh tixes. assessments and insurinee premioms when
duc. the Mortgagor shall, one (1) month priortothe dae date thereol, pay o the Morigagee such additional amount as may be necessary to niake
up such deficiency. All sums received by the. Mortgagee under the preceding paciproph, and held by itat the time when the Mortgigor shall desiie
to pay the indebtedness secured herehy in full, may be applicd by the Morgtpee upon such indebiedness. In the event the Mongagee shall determinge

to foreclose this Mortgage, it nu such event, apply all sums hefeRBAMISOP e, payment of taxes. assessments and insurance premiums on the
indebtedness secured hereby in an: mer at its sole diseretiond

(11) No Sale of the premis seby mortgaged, no forbedigiices on the, parfafthe Mortgagee. and x m of the time for the pay ment
of the debt hereby secured, giver wpapce, shall operate wareleseodisghirgelmodity, change or afl dginal Hability of Mortgagor,
nor shall the Hien of this instrume o therehy. In the cveREaisthegsaleraR e nsfer by operation atherwise, of all or any part
of suid Mortgaged Premises, saic lierehy authorizCRREEMpawereTo deal with such wleree with reference 1o siic
premises, or the debt secured hel rence o any of iiddsaisiaeanditions hereot, *sime extent as ot might deal
with the original puarties hereto @ ny releds Tischarg r % ngs hereunder.

(12) That the Mortgagor will furnish to the Mortgagee:

(A) Within ninety (90) days after cach fiscal year of said Mortgagor, a detailed report of the operations of said Mortgagor for sueh year,
including a balance sheet and statements of profit and loss and surplus of said Mortgagor, unaudited. but certified as correct by an
authorized representative of said Mortgagor.

(B) Promptly. such other information as said Mortgagee, ity suceessors or assigns, may reasonably request.

(E)Transfer of the Property: Assumption. If all or any part of the Property or aninterest therein is sold or transferred by Mortgagor withouw
Mortgagee's prior written consent, excluding () the creation of a lien or encumbrance subordinate to this Mortgage, (by the creation of a purchise
maoney seeurity interest for equipment, (¢) the transfer by devise, descent or by operation of Liw upon the death of ajoint tenant or (d) the gram
of any leaschold interest of three years or less not containing an option to purchase, Mortgagee may, at Mortgagee’s option, declare all the sumis
secured by this Mortgage to be mmmediately due and payable. Mortgagee shall have waived such option to aceelerate if, prior to the sale or transter.
Mortgagee and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactony
10 Mortgigee and that the interest payable on the sums secured by this Mortgage shall be at such rate as Mortgagee shall request. I Mortgagee
hus witived the option toaceelerate provided in this paragraph, and it Mortgagor's suceessor ininterest s executed i written assumption agreement
aceepted in writing by Mortgagee, Mortgagee shall release Mortgagor from all obligations under this Mortgage and the Note.

(14) It is further agreed that in case Mortgagee herein shall be aparty to any suit filed in any court by reason o its being Mortgagee herein,
or is at any time called upon to defend said Mortgage and mterest in and to said property under the terms of said Mortgape, the Mortgagor will
pay unto the Mortgagee all expenses incurred by said Mortgagee, including a reasonable attorney fees insodefending its interest in sand propern
by reason of said Mortgage, in protecting the tien thereol, or in protecting itsell in said suit.

The convenant herein contained shall bind, the benefits and advantages shall inure, to the respective hemrs, executors, admmstanons, sue-
cessors and asstgns of the parties heretos Wheneser used, the singular number shall inchude the plural, the plural the singalar and the use of any
gender shall be applicable toall penders.




