Co HOME EQUITY
M 92004250 REAL ESTATE MORTGAGE
This Mortgage made this ‘24th day of December , 19 ) by and between

David B. Thompson § Lana S. Thompson Scher [ P
0 of iererville, Indiana (hereip-

after "Mortgagor") and Cal'ﬁmei”r'\iétio‘h‘é: Bank 5231 Hohman Avenue, Hammond, Indiana 46325 (heﬁéﬁnaher *Maorl-

gagee"}). ) s AP
o - PRI
v:“ | st
WITNESSETH:
That the Mortgagor and Mortgagee have entered into a certain Home Equity Line of Credit f\'gjrécmcri?(%ereinafte‘r'.

“Agreement”) dated _ _____becember 24 1491 ,and a Home Equity Line of Credit Pro:%;zssory Note
(hereinafter “Note") whereby the Mortgagee, subject to default by Mortgagor, has obligated itself'to:loan nyghies to the
Mortgagor from time to time, as requested by the Mortgagor, which may not exceed the aggregate principal sum of
_Fifteen Thousand Dollars and no/100--===========-==-ae’ 15 000,00 ) afany ongRime fora
periodoffive (5) years. Tothe extentthalthe Mortgagorhas borrowed ot ...llborrow monies ‘romthe Mortgagee pursuant to
said Agreement, the Mortgagor has agreed to pay the Mcrtgagee minimum monthly installments in a sum equalto two (2%)
percent of the new balance, or $100.00, or the FINANCE CHARGE accrued for the month, whichever is greater,

That the interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant {o said Agreement and said
noteisbaseduponanIndex Rate equaltothe average weekly Bank Prime Loan Rate as publishedin Federal Reserve Statis-

tical Release H15 plusa Marginof 1 %. Theinterestrate chargedis avariable one andwillincrease ordecrease in
the event that the Index Rate increases or decreases from the previous Index. The interest rate as computed is changed
onceamonthonthefirstday of each Billing Cycle, which is monthly, and will temainin effect until the first dayofthe next Bill-
ingCycle. The FINANCE CHARGE s determined by applying the daily periodic rate to the Average Daily Balance for the Bill-
ing Cycle. The interest rate shall not be in excess of that permitted by law.

Thatanychangesintheinterestrateare mandatory pursuanttosaid Agreement and anyincrease therein canreduce the
amount of any payment by the Mortgagee that is applied to principal and increase the amount applied to interest. The

monthly paymentsrequir \ K Mortgagor'sioan balance
withinthe five (5) yearter € I?thm(ig B neipal balance and unpaid
interest shall be immedi: owing oyt .

THAT THE RECORDIt S ; NG CONSTRUCTIVE AND
PUBLICNOTICETOALL f N(Eﬁﬁmm&m\ N AORTGAGED PROPERTY,
IS ALSO DONE TO INF( s SUBSEQUENT.LIENHQLDERS, WHETHER THEY 3 F SENTUAL, JUDICIAL, OR
STATUTORY, THAT THE MOf ZEB&S' CaRenNt asa ptemoﬁﬂ 'ORTGAGOR IS MANDATORY

ADVANCES MADE BY T - viORTGAGRE O ST IMANEN B SIBMRIESE QRN 1 Ay T Er LiEn BENG

PLACED AGAINST THE MORTGAGED PROPERTY SHALL BE DONE BY ANY SUCH LIENHOLDERWITH PRIOR NOTICE

TO IT OF THE MORTGAGEE'S OGLICATIO \NCF I'ES TO ORTGACOR-PURSUANT TO SAID
AGREEMENT. :

THATIT IS THE PURPOSE OF THE MORTGAGE E BY THIS GLAUSE, AND THE RECORDING OF THIS MORTGAGE, TO
GIVE NOTICE TO ALL THIRD PARTIES DEALING WITH THE MORTG AGOR ! JORTGAGED PROPERTY OF THE

MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS OR THE
MORTGAGED PROPERTY TO THE FULL AMOUNT OF ALLLOANS AND ADVANCES MADE BY THEMORTGAGEETO THE
MORTGAGOR OR ON BEHALF OF THE MORTGAGOR PURSUANTTO SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS OFCOLLECTION, AND A REASONABKE ATTORNEY'S FEE, WHETHER SAID LOANS AND
ADVANCESARE MADE PRIOR TO ORAFTER ANY SUCH LIEN WHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE
MORTGAGED PROPERT

NOWTHEREFORE,tos re 1o Mortgagee the repavinentieki@any and all indebledness o7 liabilities to Mortgagee as
evidenced by said Agreemen! and said Note, togetherwith any exicrsions or renewals thef and any otherinstrument
given by Mortgagor to M ee asevidence of oddidpavumernt of aay-indebtedness arisir of said Agreement; (B) any
andall otherobligationse¢ ities now owing orhereafterincurredby Mortgago k e, whetherjoint orseveral,
primary or secondary, or rcontingent, aRdwhetharognet related to or &l class as the specific debt
secured herein or secure al or different collat@matiWitirthe excention ndebtedness for personal,
family orhousehold purp: rage isonthe MOAGagor's principal dy amobile home; (C)the pay-
ment, of all other sums a t 2 ance of all covenants and
agreements of the Mortgagor herein contained, the Mortgagor doces hereby MORTGAGE and WARRANT unto the
Mortgagee, its successors and assigns, the following described Property located in _____Lake e
County, Indiana, to wit: 1927 BUR Y ST, OAK R CONDOI\‘IfNIdM, PHASE ONE, A HORIZONTAL

PROPERTY REGIME, AS CREATED BY DECLARATION OF CONDOMINIUM RECORDED MAY 8, 1974, AS DOCUMENT
NO. 250487, AND AMENDMENTS THERTO RECORDED FEBRUARY 20, 1975, AS DOCUMENT NO. 289219, AND
Znd AMENDMENT THERETO RECORDED AUGUST 9, 1976, AS DOCUMENT NO. 363730, AND 3RD AMENDMENT
THERETO RECORDED MAY 19, 1980, AS DOCUMENT NO. 584906, IN THE RECORDER'S OFFICE OF LAKE
COUNTY, INDIANA, TOGETHER WITH AN UNDIVIDED 3.1158% INTEREST IN AND TO THE COMMON AND
LIMITED COMMON AREAS AND TFACILITIES OF THE FIRST, SECOND AND THIRD INCRIMENT AS DESCRIBED
IN THE DECLARATION OF CONDOMINIUM (SAID PREMISES LYING WITHIN AND BEING A PART OF THE WEST
HALF OF 'THE NORTHWEST QUARTER OFF SECTION 15, TOWNSHIP 35 NORTH, RANGE 9 WEST OF THE 2nd
P.M., IN THE TOWN OF SCHERERVILLE, TN .LAKE COUNTY, TNDIANA.)

Commonly known as: 1927 Burgandy St, Schererville, Indiana,

TOGETHER with all buildings, improvements, and tenements now or herealter erected on the property, and all
casements, rights, rights-of-way. driveways. alleys. pavement, cutbs and street front priveleges, rents, issues, profits,
royalties, mineral, oil and gas rights and profits, water, water tights and water stock apputtenant to the property: and all fix-
tures, equipment, apparatus, motors, engines, machinery and buillding materials of every kind or nature whatsoever now or
hereafter located in, on, used or intended to be used in connection with the Property, including, but not limited to, those for
the purpose of supplying or distributing heating, cooling, ventilating, power, electricity, gas, air,waterand light; and all blinds,
shades, curtains, curtain rods, mitrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors,
screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and communication systems, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by this
instrument whether actually physically annexed to the property or not, and all of the foregoing together with said Property
are herein referred to as the "Property™. 3




\

Mortgagor hereby covenants and agrees with fMaortgagee as follows: |

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgayor covenints that I\Aortg;ﬁgor is lawlully seized of the estate
hereby conveyed and has e dght tomontgage, grant, convey and assign the Property, and the Mortgagor will warrant and
defend genaerally the itle to the Property against all claims and demands, subject to any liens, casements, covenants, con-
ditions and restrictions of record hsted in i schedule of exceplions to coverage in any title insurance policy insuring
Mortgagee's interest in the Proparty.

2. TAXES AND CHARGES. Maortgaygor shall pay from time to time, when due, and belore any penaltios attaches, all
general and special taxes and assessments, water and sewet charges and taxes, and all other public charges imposed or
assessedagainstthe Property or ansing mrespeat to the use, occupancy or possession thuereof, Mortgagor shall promptly
furnish to Mortgagee, uponrequest by Mortgagee, all notices, hills and statements received by Mortgagor of amounts so
due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee receipts evidiencing such payments,
Mortgagor may in good faith contest at its own expense the validity of any tax, assessmant or charge provided Mortgagor
pays the same in full under protest or deposits sd sum with the Mottgangee as security tor payment thereof,

3. INSURANCE. Mortgagorshallkeen all buitdings andimprovemeoents now easting o herealter ereated or situated on
the Propenty insured against hire, lightning, windstornm, vandalism, mahcious damages, and any such other hazards included
with the term "extended coverage”, together with such other hazards, liabilities and contingencies in such amounts and for ;
such periods as Mortgagee may fromtime totime reasonably require. Mortgagorshallkeep all buildings and improvements
insured against loss by damage by flood if the Property islocated in a2 Flood Hazard Zone. Mortgagorshall obtain premises i
liability insurance with respect to the Property in an amount acceptable to the Mortgagee.

All said insurance policies and renewals thereof shall be issued by carriers satisfactory to the Mortgagee; and shall
include a standard mortgage clause, loss payee clause orendorsement in favor of the Mortgagee and in form and substance
acceptabletothe Mortgagee. Eachsaid policy shallnot be cancellable by the insurance company without at [east thirty (30)
days prior written notice to the Mortgagee. Any such insurance policy shall'be in a sum sufficient to pay in.full the cost of :
repairing and replacing the buildings and improvements on the Property and in.no event shall be less than the maximum
amount that the Mortgagee is obligated to loan to the Mortgagor pursuant to said Agreement secured hereby. The
Mortgageeshalldeliverthe original ofanysuch policytothe Mortgagorto be held by it. The Mortgagorshallpromptly furnish
to Mortgagee, onrequest, allrenewal notices and receipts for paid premiums. Atleast thirty (30) days priortothe expiration
date of-any such policy, Mortgagor shall deliver to Mortgagee any such renewal policy.

Inthe event ofloss, Mortgagor shall give immediate written notice tothe insurance carrier and to Mortgagee. Mortgagor
authorizes and empower } gag N seanyclaimunderanysuch
i insurance policies, to aj 4 ﬂ mr Sds UCh cies, to collect and receive
insurance proceeds,toe gposit %c 5 (%sp S jor,and to deduct thercfrom
; Mortgagee's expenses ) m i ﬁm E o) \I; Q) t nothing contained in this
;‘ paragraph 3 shallrequire g N m t J IA !e tthe Mortgageefrom assert-

; ing any independent cla a versuys any such insurange carrier in its gwn nggie

The insurance proceeds m% @Jﬂmﬂn&&@ﬁﬁﬂr&%an i i collecting the same, shall be
applied to the payment of the sumsﬂsi@BQlR,’ell@dﬁwne@ﬁg&a&!not then e with the balance, il any, to
Mortgagor. Anysuch application of the proceeds shallnot extend or postpone the due dates of the payments orchange the
amounts of such instaliments provided by said Agreement. If the Property is sold pursuant to-paragraph 12 hereof or if g
Mortgagee-acquires title to the Prc ' Mor I hav fthe rigl 1d interest of Mortgagorin and to any i
insurance policies and uhearned premiums thereon andin anddto the proceeds resulting from any damage to the Property i
prior to such sale or acquisition. :

4. PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagc l'not commit waste or permit impair-
ment or deterioration of the Property, make any material alterations therein, nordemolish or remove the same, (b) shall not
abandonthe Property, (c) shallkeep the Property including improvements thereon in good condition and repair, (d) shall not
mortgage or otherwise encumber norallow any judgement liens, tax liens or mechanic's liens to be imposed against the
Property,(e) shall promptly pay when-due any indebiedness which-may be secured by any other mortgage, lien orcharge on

the Property, (fyshalicomplywith all laws, ordinances, regulations, codes and requirements of any governmental body appli-
cablviothe Property, (g) shallgive notice in writing todorigageeiel and, unless otherwise clircated in writing by Mortgagee,

appearinanddefend any aclionor proceeding purpGriding to atiecCithe Property, the sec vofthis Instrument or the rights
or powers of Mortgagee.

5. USE OF PROPETF nless required by=a@pplicableslawior=unless Mortgage stherwise agreed in writing,
Mortgagorshall not allow i the use forwhichaiioranypart of the Property w xdatthetime thisinstrument
was execuled. Morlgagc injtiate or acquiesecsto-aehante in the zoni tion of the Property without
Mortgagee's prior writter

6. PROTECTIONOF SSECURITY . "fMortgagorfatls to rcovenants andagreements
contained in this Instrumenl or i Nole, Agrecment, orany Securlly Agrecment, or if any action or proceeding is com-

menced which affects the Property or title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee's
option may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, inits
sole discretion, to protect Mortgagee's interest.

Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mort-
gagorsecured by this Instrument. Suchamountsshallbeimmediately due and payable and shallbearinterestfromthe date
ofdisbursement atthe rate statedin the Agreement. Mortgagor hereby covenants and agrees that Mortgagee shall be sub-
rogated totherights of the holder of any lien sodischarged, in whole orin part, by the Mortgagee. Nothing contained in this
paragraph 6 shallrequire Mortgagee toincur any expense or take any action hereunder, If Mortgagee makes any payment
authorized by this paragraph 6, including but not limited to, taxes, assessments, charges, liens security interests orinsur-
ance premiums, Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate
party without inquiry into the accuracy orvalidity of such notice, bill, statement or estimate. .The payment of any such sums
by the Mortgagor shall not be deemed a waiver of Mortgagee'sright tc accelerate the maturity of the indebtedness secured
by this Instrument and declare this Instrumentin default, and failure to so act shall not be considered as a waiver of any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be madereasonable entries upon and inspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relating toany condem-
nation or othertaking, whetherdirectorindirect, of the Property, orany part thereof, and Mortgagor shall appearin and pros-
secuteanysuchactionorproceedingunless otherwise directed by Mortgagee inwriting. Mortgagorauthorizes Mortgagee,
at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in Morlgagee's or Mort-
gagor's name, any action or proceedingrelated to any condemnation or other taking. The proceeds of any award, payment
or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or
indirect, of the Property, or part thereof, orfor conveyancesinlieu of condemnation, are hereby assignedio and shall be paid
to Mortgagee.

9. TRANSFERS. Mortgagor shall not sell o1 transfer all or any part of said Property, grant an option to purchase the
same, lease the Property, sellthe same by contract, transfer occupancy or possession of the Property, nor sell or assign any
beneficialinterest or power of directioninanyland trust which holds title to the Property without the prior written consent of
the Mortgagee.
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. [hs:
covenants and agreements herein contained shall hind the respective successors and assigns of tAortgagar subiject to the
provisions of Paragraph 10 hereof, and the rights and privileges of the Mortgagee shall inure to the benetit of its payee,
holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. In exercising any
rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents orindepen-
dent contractors as autharized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for con-
venience only and are not to be used to interpret or define the provisions hereof.

11. GOVERNING LAW: SEVERABILITY. Thisinstrument shall be governed and enforced by the laws of the State of
Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an
agencysupervisingthe Mortgagee is permittedto have orenforce certain provisionsin this instrument theninthat event the
Mortgagee may elect to have those provisions of this instrument enforced in accordance with the laws of the United
States. Inthe eventthat any provision of this Instrument orthe Agreement conflicts with applicable laws, such conflict shall
not affect otherprovisions of this Instrument orthe Agreement or Note which can be given effect without the conflicting pro-
visions,and to this end the provisions of this Instrument and the Agremeent or the Note are declared to be severable. Inthe
event that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor is
interpreted sothat any charge provided for in this Instrument or in the Agreement or Note whether considered separately or
together with other charges levied in connection with this Instrument, the Agreement or the Note violates such ldw, and
Mortgagor is entitled to the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such
violation. The amounts, if any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to
suchchargesasreduced shallbe applied by Mortgagee toreduce the principalof the indebtedness evidenced by the Agree-
ment and the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other
charges permittedtobe collected from Mortgagor has beenviolated, allindebtedness which is secured by this Instrument or
evidenced by the Agreement and the Note and which constitutes interest, as well as all other charges levied in connection
with suchindebtedness which constituteinterest, shallbe deemedtobeallocatedand spread overthe statementtermof the
Agreement and Note.

12. DEFAULT:ACCELERATION:REMEDIES. Upon Mortgagor's default of any covenant, warranty, condition or agree-
ment of Mortgagorin this |nstrument mcludnng but not hmsted to the covenants to pay when due any sums secured by this

instrument, or the default ! ole an Event of Defaultinthe
Agreement secured her Wwectheroblication secuce Jrtgagee, at Mortgagee's
option, may declare all o D eumentntsa G e without further demand
andmayforeclosethisin Aalproceedmgsandmaymvokeanym rE nitted byapplicablelawor

provided herein. Mortge MMHQE&BI@I@ ind)rrec 1g such remedies, includ-
ing, but notlimited to, att | f COk travel expenses, costs of
documentary evidence, A i t@ QEQA

The Mortgagorshall also.t .m éo ﬁe m&‘!gr*(?egbe%QgRBmgup&l ited to, reasonable attorney's

fees, incurred by Mortgagee in connegiiepwiitnent nas: dibétinautdichétation. probate, bankruptcy, receivership or

proceedings towhichthe Mortgagee may be a party, eitheras plaintiff, claimant ordefendent by reason of this Instrument or
any indebtedness secured hereby; (B) preparation of the commencement of the suit for foreclosure of this Instrument after
accrual of the right to forecliose wh or no nmer r(C)the i this mortgage in any proceeding
instituted by any otherlienholder. Alicosts, expenses and attorney's fees when incurred or paid by Mortgagee shall become
additional indebtedness secured by this Instrument and which shall be immediately due ‘and payable by Mortgagor with
interest at the rate stated in said ment.

13. MISCELLANEOUS: (i) The woid “"Mortgagor" as used herein shallincludeallpersons executing this mortgage and
theWord“Mortgagee"sl mean'its respective successors and assigns. | The singular shall mean the plural and the plural
shall mean the singularandthe use of any gendershall be applicable io all genders; (ii) Any forebearance by Mortgagee in
exercising any right or remeady hereunder or otherwise afforded.by applicable [aw or equity, shall not be a waiver of or pre-
clude the exercise of any such right or remedy; (iii) Each remedy provided for in this [nstrument is destinct and cumulative to
allotherrightsandremediesunder this instrument or aldgededibyapplicable law or equity, and may be exercised concurren-

tly, independently or sucsessively in any order whatsgower (Vi ihatno change, amendment orrodification of this Instru-
ment shall be valid unle i riting and signed byothe Mortgaggifand Mortgagee or thel speclive successors and
assigns.

IN WITNESS WHEREOF 50 has executeddhis Instrument the date a/nd A ove,,

S R - — = :MC”’ it

David B. Thonpson \\n—//:;,u S. Thompson
STATE IF INDIANA ‘ )
Lake Ss:

COUNTY OF 2 )

s _

C o / / {,//r// /‘/ . .
Beforeme, _.._ .. . .\ _,)..t:}-_(f../,’\“ AN LTINS — __., A Notary Public in and for
said Countyand State,onttis 24th dayo! December A0 U personally appeared

David B. Thompson & Lana S. Thompson personnal dnown Lo me o be the

person(s) who (is) (are) described m and who va uted the toregamy mortgage, and acknowlaedge the same to be (his)
(thein) voluntary actand deed for the uses and purposes theramn set forth.
MY COIIISSION EVITHES oo v -/

. {
Rovenber 4, 1624 o ,,/'{ L S i PR S

My commission expires: ,
/" Notary Public /

Resident of Luke County.

. , . Lawrence Il Stengel, Senior Vice President
This Instrument prepared by: &

CHB-133-A




