REAL ESTATE MORTGAGE

'
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This mortgage made onthe 0111 dayef __JANUARY .19 92 . between __JACK . OVERTURE
wnd - WALLIE M. OVERIURF, husband and wife . hereinafter referred to as MORTGAGORS, and _ Ford
___an_s_@gp_x:_ Finance Canpany, Inc. __ .whoseaddressis _ 250 K. _(hrp(_ntg_r___!‘_gcqggy
6th Floor, Irving, 'IX . 75062-2789 . hereinafter referred to as MORTGAGEE

WITNESSETH: Mortgagors jointly and severally grant. bargain, sell. convey and mertgage to Mortgagae, its successors and as-
signs, the real property

hereinafter described as security for the payment of a loan agreement of even date herewith in the amount of $ 53,600.00 ,
together with interest as provided in the loan egreemant which has a finol payment date of __January 6 "2007

The property hereby mortgaged. and described below, includes all improvements and. fixtures now ottached touelhur wnlh ease-
ments, rights, privileges, interests, rents and profits.

TO HAVE AND TO HOLD the said property hereinefter described, with all the privileges and appurtenances thereunto belonging
unto Mortgagee, its successors and assigns, forever: and Mortgagors hereby covenant that Mortgagors ore seized of good and per-
foct title to said Fropert in fee simple and have authority to convey the same, that the title so conveyed is clear, free and unencum-
bered except as hereinalter appears and that Mortgagors will forever warrant and defend the same unto Mortgagee against all claims
whatsoever except those prior encumbrances, if any, hereinafter shown.

If Mortgagors shall fully perform all the terms and conditions of this mortgage and shall pay in full in accordance with its terms,
the ohligations which this mortgage secures, then this mortgage shall be null, void and of no further force and effect.

MORTGAGORS AGREE:; To keop the mortgaged property, including the buildings and improvements thereon. fully insured at
all times against all hazards with an insurance company authorized to do business in the State of Indiana, acceptable to Mortgagee,
which policy shall contain a loss-payable clause in favor of Mortgagee as its interest may appear, end if Mortgagors fail to do so, they
hereby authorize Mortgagee to insure cr renow insurance on said property in a sum not exceeding the amount of Mortgagor's indebt-
edness for a period not exceeding the term of such indebtedness and to chorge Mortgagors with ?\e premium thereon, or to add such
premium to Mortgagor's indebtedness. If Mortgagee elects to waive such insurance Mortgagors agree to be fully reeponalble for
damage or loss resulting from any cause whatsoaver. Mortgagors agree that any sums advanced or expended by Mortgagee for the
protection or preservation of the property shall be repaid upon demand and if not so paid shall be secured hareby. Mortgogors further
agree: To pay all taxus, assessments, bills for repairs and any other expenses incident to the ownership of the mortgaged property
when due in order that no lien superior to that of this mortgage and not now existing may be created against the proparty during the
term of this mortgage, and to pay. when due, all instaliments of interest and principal on account of any indebtedness which may be
secured by a lien superior to the Yen of this mortgage and exis tmg on the date hereof. If Mortgagors fail to make any of the foregomP
payments, they hereby authorize Mortgagee to pay the same on their behalf, and to charge Mortgagors with the amount so poid. adc
ing the same to Mortgagor's indebtedness secured hereby. To exercise due diligence in the operation, management and occupation
of the mortgaged property and improvements thereon and not to commit or allow waste on the mortgaged premises, and to keep the

mortgaged property inits pi AN

|f de'ﬁult be made i in the uucu\ Oi UBLIG 1iBIBLY bBCWIE of this n\ortgﬂoa,orin the
paymant of any installiment m Sr ignment for the benefit of
creditors, or have o recsive \! il Q evied upon or seized, or if
any of the representahons statements of Mort rs hereln contamed be Viortgagors shall abandon
the mortgaged property, o N"l}: éh Aldh' hereby secured:shall, at
Mortgagee's option, becon P tible in a suit at law or by
foreclosure of this mortgage . regardless of such enforcement Mortgagee shall beentitls yimmediate possession of

the mortgaged property w Mu % mgf ire or other proceedings.
lr;ﬂortgugor;:. shall pay ofll EO! T Bﬂmm@ ngimlﬁ?ﬁ roceedmg'{/? which it mu}/

e a party by reason of the xacution or exigtenc n age. o e avent gf foreclosure of this. mortgage, Mortgagors will
pay to the Mortgagee, in addition to taxa Lﬂiﬁ ﬂﬂ R Jﬂ:e Fhade and preparation for such foreclosure,
together with all other and fufther expenses of foreclosure and sale; including expenses, fees and payments made to prevent or
remgve the tgmoelct‘lon of liens or claims egainst the property and expenses of upkeep and repair made in order to place the same in a
condition to be sol

No failure on the part of Martgagee toexercise anyof itswights hereunder for defaults onbreaches of covenant shall be construed
to prejudiceits rights in the event of eny other or subsequent defaults of breaches of covenant, and no delay on the part of Mortgagee

in exercising any of such rights shall be construed to preciude it fron the exercise thereofat any time during the continuance of any
such default or breach of covenant, an rtgagee may enforce any one or more reme der stccassively or concurrently at
its option.

All rights and obligations hereunder shall extend to and be binding upon the several heirs, successors, exacutors, administrators
and assigns of the parties hersto,

The plural as used in this instrume: nclude the singular whes oble.

The real property hereby mortgeged is located in LAKE County, State of In-

diana, and is described as follows:
The North, 188,7 feet by parallel ldnes YafVBIGek 8 as marked and laid down on the
recorded plac of Qochard Park AddaGEagto ety of Haart, Lake Comty, Indiana,

as the sar ~cars of record in BlstiBodk @S, 268 4 1n the Recorders ce of said
Qounty, ex NSouth 68 feet thareof . MIRESEEVMINLY KNOAN AS 2 iy, Hooart, IN
Subject to e and plannglesqalatienstaffecting the | '

IN WI SS WHEREC v acuted this‘aygatgagéeicn the day above - ‘_’3
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IHK . OVIIRE *ﬂ —" MORTGAGOR TRLLIE M. OVERIURE 2 ()_MORTG AGO/?
A [t .
ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER ' ~
STATE OF INDIANA, COUNTY OF St. Joseph ss, ;:_3 =
[yl

Before me, the undersigned, a notary public in and for said county and state, personally appeared JN]\ F. O‘}I\{)RRE"

and WALLIE M. OVERIIRF, hushard and wife ____end acknowledge

in the execution of the foregoing mortgage.

d

IN WITNESS WIHEREOF | have hereunder subscribed mv name and affixed my official seal this 6th  dayof
, 19 92 ,'\"\v o~
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~.\\\ { \ l : _,(— /W
My(’omnus‘smn Exphes April 8, 1995 1,1 ' Ui 4
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- -\ Sur Resident of St. Joseph County
o e e NOTARY. PLEASE PRINT NAME AND COUNTY
T'h‘ieinétruhfeﬁtwas prepared by Marigrace Patton of THE TITLE SEARCH COMPANY
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