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< MORTGAGE
‘N
; THIS MORTGAGE%("Security Instrument®) is given on JANUARY 17
N 19 92, The -mortgagor is THOMAS J. REGNIER AND BROOKE A. REGNIER, HUSBAND
AND: WIFE (“Borrower®). This Security Instrument issgiven to
-‘APX ‘MORTGAGE: SERVICES', INC. s which is organized and existing
under the ‘laws of ILLINOIS +and whose:address is »
195 N. ARLINGTON HTS. RD., #125, BUFFALO GROVE, IL 60089-~1715 (*Lender*).
Born;w‘er,,\wan Lender the _7-“_“A TWO THOUSAN ONE HUNDRED FIFTY AND
\J 00/100 alialiak - 7' Uo U ridenced by Borrower‘s:note
dated: the same date as thi Dacu toltSc mont} +ith the full debt, if not

paid earlier, due and paya 4 Nﬁ’i‘ QE ﬁh This Security Instrument
secures to Lenderi (a)it m 3 d: Y IAL:!QA > l renewals, extensions and
modifications;. (b)r the pay m:ljuma, with int rut advanced under Eaugx 7 rotect the security of:this

Security Instrument; :and '}mgoa !F.P}?QPS {s“Security Instrument and
the Note. For this purpoes, Borrower. dth@i}a]qer(;ﬂlntytl{@cgmhender the >llowing described property

located in L E County, Indiana:

LOT 748 IN LAKES OF ZHE FOUR SEASONS, UNIT NO..7, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 38 PAGE 9, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIA!
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10-49-31 |

i

which has the address of 3113 DEVONSHIRE CIRCLE ’ CROWN POINT B ;
[(Street] fcity)

Indiana 46307 ("Property Addrese®); i

[2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and

will defend generally the title to the Property against all claime and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations C

by jurisdiction to constitute a uniform security instrument covering real property. /} (/
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UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:
\

1. ‘PAYMENT OF PRINCIPAL AND INTEREST; PREPAYMENT AND LATE CHARGES.  Borrower.shall promptly. pay when due the
principal of and intereat on the debt evidenced by. the NotJ and ‘any.. p:epnyment and late charges due under the Note.

2. FUNDS FOR TAXES AND INSURANCE, Subject to applicable law or'to a written waiver by- Lender, Borrower shall pay
to Londer on the day monthly payments. are:due.under the Note, until the Note is paid in full, a aum (*Funds®) for: (a) yearly
taxes and:assessments which may attain p:iority over this: Bacurity Instrument as a.lien on the Property;.(b) yeéarly leasehold
payments or ground rents on- the. Property, if any; (c)syearly hazard or .property insurance’ pxamiumn; (d)-yearly flood innurance
p:emiumu, it any; (e} yearly mortgagezinsurance: premiumn, if any;.and (f)zany sume payable by Borrower to: Lender, in: accordance
with the- provisions of paragraph 8, in lieu of the paymant of mortgage-insurance premiuma, These items are called *Escrow Items.®
Lender may, at any time, collect and:hold Punds in an amount not to excead the maximum' amount a lender for a tade:ally related
mortgage loan may require for Borrower’s escrow account under the federal-Real Estate:Settlement Procedures Act of 1974 as
amended?from time to time, 12 U.S.C., 2601 et seqg. (°RESPA"), unleas another law that applies to the Funds nets a lesser amount.
1f so, lander may, at any-time, collect and hold ?undu in an amount not to:exceed therlesser amount. Lender may estimate the
amount of FPunda dua: on the basis of current data and ressonable estimates of oexpenditures: of future:Escrow Itema or otherwise
in accordance with applicable:law.

The Funds 'shall be held invan institution whose depositsrare insured by a-federal agency, instrumentality, or entity
‘(including Lender, if Lender is:such an institution), or in any Federal Home Loan Bank. Lender shall apply the Punds to pay
the Escrow Items. Lender may:-not-charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or veritying the Eacrow Icams, unleassvyLender pnyuaacrrowar interest on the-Funds and applicable: law permits: Lender to maks much
a.charge. However, Lender may.:equize Borrower to pay a one-time charge for an independent real estate tax:reporting: service
used by:Lender in connection with this loan, unless:applicable law provides otherwise. Unless:an agreement is made or applicable
law requires:interest to be paid, Lender shall not be required to pay Borrower any interast or earnings on:the: Punds. Borrower
and Lender may agree in writing, however, that interest shall be paid on the Punds. Lender shall give to Borrawer, without
charge, an annual accounting of the Funds, ahowing credits and debits to the Punds and the purpose for which each debit to the
Funds:was mada, The Punds are nstrument.

If the Funds held by 1 méitted to be hef i .shall .account .to Borrower
for.the excess Funds in acco: !;& Y unds held by:Lender at any

time is:notsufficient to pay w o Lender. y . Bo, and,. in such case Borrower
shall pay to Lender the amour OFLF‘YrG Aihal deficiency in no more than
twelve monthly payments, at-Le diacret on,

Upon payment in full ¢ 2 - "Hilpder 463 B thiaRegu tysTodmun l’dpeftg‘lbf % efund to Borrower any Funds
L
e

held by Lender. If, under parag: .21, Lender ahall ncq e or sell the Propsert epder, pri to the acquisition oxr sale of
the" onperﬁy, shall apply any de held tl] ﬂ s (RAIFE Bﬁ(wr
this Security Inntrument.

3. APPLlCATlON OF PA ENTS. 'unless applicable  law provides otherwise, nll payments |received by Lendar under

« as a credit against the sums secured by

paragrnpha 1 and 2 shall be »plied i £ol any prepaymenticharg a under the ! 3 second, to amounts .payable under
paragraph 2; third, to interest due; fourth, o principnl due; and ldat, to any late charges due under the Note.

4. CHARGES LIENS. jorrowsr shall pay all taxes, assescments, iarges, fines and:impositions attributable to the
Property which may attain priority over tl scurity Instrument, and:leasehold pay ground rents, if any. Borrower ahall
pay. these obligations in the manner provided®in paragraph 2, or if not paid in tbh manner, Borrower shall pay them on time
airectly to the person owed payment. Borrov shall promptly furnish to Lender ! notices of junts to be paid under thie
paragraph. 1f Borrower makes: thase p iirectly, Borrower s 1 ptly furnish to Lender receipts evidencing the pay-
mente.

Borrower ahall p:ompt] lischarge any lien which has priority over this Security Instrument unless. Borrowers: (a) agreas
in writing to the pnyment of t bligation secured by the Yien'in\ @, Manner acceptable to Lende (b) conteata in good faith
the lien by, or defends againet ¢ rcement of:the:lien iny Yegal prdeasdings which in the Let /s-opinion operate:to prevent

the enforcement of the.lien; ¢ ) scures»from the heldwr of -the llefqan agreement satie t€ o Lender subordinating the
lien to this Security Instru 1f Lander determines’ that any paztict the Property 5 to a lien which: may attain
priority over this Security Ir ler may give'Borcower a notige identifying the 1{ wer shall satisfy the:lien
or take cne or more of the act rt hove withif 10 days . of the giving of nc &

6. HAZARD OR PROPEF E. Borrower Znall keen Wths improvements r hereatter eracted on the
Property'inaurid'ngainat loss ] ‘luded within'the' 'term “exter other hazards, including
floods or flooding, for which Y B mounts and for the periods

that Lender requires, The insurance carrier providing.the insurance shall be chosen by Borrower subject to Lender‘s-appraval
which shall not be unreasonably withheld. If Borrower fails to maintain coverags described above, Lender may, at Lender’s
option, obtain coverage to protact Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the:right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice ¢to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowsr otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s aecurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
apblied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons - the Property, or does not anawer within 30 days a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to
pay sums secured by this Becurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree ir. writing, any application of proceeds to principal shall not extend or post-

pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21-the Property is acquired by Lender, Borrower’s right to any insurance policies and proceads resulting from damage
to the property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.
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6. OCCUPANCY, PRESERVATION,. MAINTENANCE AND PROTECTION OF THE PROPERTY; BORROWER'S LOAN APPLICATION;.
LEASEHOLDS, Borrower-nhall occupy, eatablish, and use the:Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue:to occupy the Property as Borrower’s principal residence
for at least one year after tha date of ocuuplncy, unless Lender otherwiso agrees: in writing, which consent shall not be
unreasonably withheld, or unless extenuating:circumstances exist which are beyond Borrower‘s control. Borrowsr shall not
destroy, damage or impair the iroporty, allow.the Property to deteriorats, or commit waste on. the Property. Borrower shall
‘be-in-default {f any forfeiture action or proceeding, whether civil or criminal, ie'begun that in.Lender’s good taith judguent
could result in forfeiture:of the Property or otherwise materially impair the lien created by this Security Instrument o r
Londer’s. security interest. Borrower may cure asuch a default and reinstate,.-as provided:in paragraph 18,.by causing the
action or proceeding to be diemisaed with a ruling that, in Lender‘s good:faith determination, precludes -forfeiture of the
Borrower’a-interest in:the: Property or other material impairment of ths lien created by this Security Instrument or Lender’s
security:interest. Borrower shall also'be in default if Borrower, during the loan spplication procesa, gave materially false
or inaccurate information or statement to Lender (or failed to provide Lender with any material information) in connection
with 'the loan evidenced by:the .Note, including, 'but not limited. to, representations concerning Borrower's occupancy of the
Propercy as a principal residence. If this Security Instrument is on a leanehold, Borrower.shall comply with-all provisions
ofithe lease. If:Borrowsr acquires:fee title to the Property, thevleasehold and the fee title shall not merge unless Lender
agraes-to the merger in writing. o

7. PROTECTION OF LENDER'S RIGHTS IN THE:PROPERTY, If Borrower fails to perform the. covenants and agreemants Gon-
tained in'this Security Instrument, or there:is a legal proceeding that may significantly affect Lender‘s-rights in:the
Property (auch ‘as & proceeding in bankruptcy, probate, for condemnation or forfeiture or-to enforce laws or regulations), then
Lender may do and pay for whatever is-necessary-to protect the value ‘of the Proparty and Lender’s: rightn in the Property.
Londer's actions may include paying any sume:secured by a lien which has priority over this Security- Instrument, appearing in
coutt,upnying reasonable attorney‘s fees:and entering on the Property to make repairs. Although Lender may take action under
thia pnrugrnph 7, Lender does not have to do so.

Any amounts diaburaed by Lender under this paragraph 7 shallbecome additional debt of Borrower:secured: by this Security

Instrument, Unless Borro se interest -from the date of
disbursement at the Note payefles, with®interest, up rower requeating payment.
8 MORTGAGE INSUF ‘oeumenﬁlsu . ing the loan secuzed by this

Security Inntrument, Bori 1@ premiums xequired to maintain the mo: g in effect. 1f, for any

reason, the: mortgage insu N@T @F {; AOLQ i £ rower shall pay :the’ premiums
required to obtain covera 7. Lally mortdage-inaurance prd%in M ct, at a cost substantially

equivalent to the.cost to 6 emﬁmeﬂfigxtﬁ%np W ate mortgago insurer approved.
y not favailal Borx S

by Lender. If substantially ;valent mortgage nuurance coverage ¥ all pay to Lender: ench month

a‘sum-equal to one-twelft}: the year nilx @}uﬂ Rﬁw @r orrower wi the+insurance coverage lapsed
or ceamed to be in effect. Lender will accept, use 'and: retain these payments as a loss reserve in lieu of mortgage insurance.
Losa reserve payments may longer be required, at.the:option of Lender, if mortgage insurance coverage (in the amount and
for.the period that-Lender requires ided ! r e by Lendt becomes |lavailable and is obtained.
Borrower shall pay the premiume required to maintain mortgage insurance in effect, or provide a loas-reserve, until the
requirement for-mortgage.insurance ends in accordance with any written agreement between Borrower and Lender or applicable
law. .

9. INSPECTION. Len: or its ageat may make .sonable entries upon and“inspections of: | Property.. Lender shall give

Borrower notice at }heﬁth of or prior to an inspection specifying ressonable: causeifor the inspection.
10, CONDEMNATION. The procesds any award or claim for danages, dirsct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a:to! taking of the Property, . thW\)pduss€de shall be applied to the s aecured by th;a Security
Instrument, whether or not n 'due, with any excessypdld to Bcgrewer. 1In the event of” »rtisl taking of the Property
in . which:the:fair market ~ the Property immediagaly before ths taking is equal to g er than the amount of the
sums:sacured by this:Secu ne ment - immediately bofore—the taking: unless Borrowe 1 r otborwiue agree:in writing,
the sums-secuxed by this: L rument :shall Be rsduced-by'tha amount of the - ltiplied by the following
fraction: (a) the total a ) 1s-secured linmediately before.the taking, 1 the fair market value of gho
beperty'immedintbly befo ¥ balance &hallVbesnEid to Borrower o a partial taking of the
Property in which the fai 1 Proparty IntiedtAtely before the ta n the amount of the sums
secured immediately befor ig gt nless applicable law o:hgr-

wise provides, the proceeds shall be applied to the sums:secured by this Security instrument whether or not the sums are then
due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to mgke an
award. or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and:apply tha proceeds, at its option, either to restoration or repair of the Property or to
the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Boxrowexr otherwise agree-in writing, any application of proceeds to principal shall not extend or
postpone tho due date of the monthly payments-referred to in paragraphs 1 and 2 or change the amount of such payments.

11. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER, Bxtension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required:to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right or remedy.

12. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS, The covenants and agreements of this
Securify Instrument shall bind and benefit the successors and assigns of Lender and Borrower, osubject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the.terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, for-
bear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower‘s con-

sent.
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13, .LOAN CHARGES, If the loanisecured by this Security-Instrument is subject to a-law which sots maximum loan charges,
and that law-is finally interpreted so.that the interest or other loan charges collected or to be collected in connection
with the«loan oxceed the permitted:limits, thent (a) any such:loan charge shall be-reduced.by the amount necessary:to re-

'dPCO“Eﬁﬁ’Ch!fgg_tpitho,permittodzlimit; and:(b) any sums:already collected from Borrower which exceoded permitted  limits
‘will be refunded-to Borrower. Lendet may. choose to make this refund by reducing the principal owad under the Note or by
‘making;’a-direct payment to Borrower. If a refund reduces principal, the reduction will“be treated as a partial prepayment

without any prepayment charge under the Notae.

14, NOTICES. Any notice to Borrower provided for in this Sacurity Instrument shall:be given by delivering it or by
mailing 4t by:first class mail unleass applicable law' requires use of another method. The notice shall be directed to.the
Property ‘Addresssor any other address Borrower designates by notice-to Lander. Any-notice to Lender shallrbe given by firat
class mail-to Lender’s. address. stated herein or any other address Lender designates-by notice to Borrower. 'Any notice pro-
vided for in"this Security:Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph,. - o )

16. GOVERNING LAW; SEVERABILITY, This Security Instrument shall be governed by-fedaral law and the-law ofithe
jurisdiction in which the éropartyxiu located. In the event that any provision or clause of this Security Instrument or the
Note conflicts:with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inatrument and the
Note are declared to be severabla.

16. BORROWER'S COPY, Borrower shall he given one’conformed: copy.of the Note and:of this Becurity Instrument,

17. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER, If all or any part of the Property or any
interest in. it is nold or transferzedg( or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural peraon )rwithout Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by' this Security:Instrument. Howsver, this option shall not be exercised by Lender if mxercise is prohibited by
federal law:as of: the: date of<this Security-Inastrument.

If-Lender exercises this- option, Lender- nhall give Borrower notice of acceleration. The notice shall provide a period

of not leas:than 30 days:f ) t pay all sums secured by
this Security Inatrument. these sums prior to neoa. A sd, Lender may invoke any
fifisdiss phiaitted by thia » ﬂ cumentas .. -

18. BORROWER SRIGH 1f Borrower meets certain condi all have:the:right to have
enforcement:of thiu Securit NQ\T EEEQJ&L 4 s (or such other period as
applicable  law mayispecify A .cefMen’ e 83 BUANE tc ¥ of sale containediin this
Security Instrument; or (i:) m ﬁfiﬁ i nﬂijéy as are that Borrower: (a)
pays Lender.all.sums which of e due under [ 80cu:'$y Ins Iientftysgggg)iota as R nccolexntion had occurrcd;

(b)~cures any default of any rer coven@h@xlgﬁk@x@()uw @mrde!‘u!urxedl‘in Cl ‘~ing thia Security Inatiru-
ment, . including, but not limited. to, reasonable attorney’s fees; and (d)‘taken such action:as Lender may reasonably require

to assure that the lien of this Security  Instrument, Lender’sirights in: the Ptope:ty and’Borrowe obligation to pay.- the'sums

secured by this Security Instrument sonti: . 1 natateme ~ower, in Security Instrument-and
the obligations secured hereby:shall emain fully effective as if:no acceleration had occurred, wever, this right to rein-
state ahallwnot apply in.the case o: cceleration under paragra; 17.

19..SALE OF NOTE; CHANGE OF LC SERVICER. e Note or a:partial inter o Note: (together with this Security
Instrument)~may be: sold one more times without prior notice Borrowe A sale may result in-a change in. the entity
(known: as the "Loan Servicer*):that collecte monthly payments due under the Note i this Securi Instrument. There also
may be one or more changes bf the L Ser ar unrelated to-a 8¢ of 't Note, £ there is a change of the Loan Servicar,
Borrower will be given writf notice of’the change in accordance with paragraph 14 above and applicable law, The notice will
state the name: and’ address- of the new Loan Servicer and the address to which payments should be mads. The notice will also
contain any other information reguired by applicable law,

20. HAZARDQUS SUBSTANCES. Borrower shall nbthcelise oi'gimit the presence, use, dispotal,-storage, or release of
any Hazardous Substances.on {n the Property. Borrcwax ahall not doiinor allow anyone el .0 , anything nffocéing the
Property that is 1n violati any Environmental Law. 1/ The-précecling two sentences she pt >ly to the presence, use,

or-storage on the Proporty [ q tities of Hazardous . Substancas that are gene Ly zed to be appropriate to
normal residential uses and A nf the Propsrty.

Borrower shall promptl: \ ten notice<of Ahy.investigation, claim, d it or other action by any
governmental or regulatory : L} ty involving/thaiProperty and = jié ze or Envl:onmentul Law of
which Borrower has.actual k: ¥ 1y sgulatory nuthority, that

any removal-or other remediation of any dazardous Substance —aifecting-the Propeily is neceasary, Borrowsr shall promptly
take all necessary remedial actions.in accordance with Environmental Law.

As used in.this paragraph 20, *Hazardous Substances" are those substances. defined as toxic or hazardous aubstances by
Environmental Law and’ the-following substances: gasoline, keroseans, other flammable or toxic petroleum products, toxic pest-
icides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiocactive materials. As used
in this pntagféph 20, "Environmental Law" means: federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON~UNIPORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. ACCELERATION; REMEDIES. Lender shall give notice to Borrower prior to acceleration following Borrower‘s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and.(d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procmeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence
of a default or any other defenss of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.
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22, RELEASE, Upon payment of all sums seciired by this Seciirity Instrument, Lender shall ralease this Security

Instrument without 'charge to Borrower.. Borrower shall pay any recordation costs.

23, WAIVER OF HOMESTEAD, Borrower waives all right of‘homestead: exemption in-the:Proparty,

24, RIDERS TO THIS sgcum'ry INSTRUMENT 1f ohe or inore riders are-executed by Borrower andirecorded together with:
this/Security Instrument, the. covenants and agzeemantu of each such rider shall be incorporated’ into and- shall amend and:
supplement the covenants and agreements of thins Security Instrument.as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)).

{ ) Adjustable Rate Rider { ] condominium Rider { )1 - 4 Pamily Rider
{ ) Graduated Payment Rider [X] Planned:Unit -Development Rider [ ) Biweekly Payment Rider
[ } Balloon Rider [ ] Rate Improvement:Rider [ ) Second Home Rider

[ ) Other(s) ([specify]

BY SIGNING BELOW, Borrower accepts and: agrees to the terms and covenants:contained:in thie Security Instrument and:in
any rider(s) executed: by Borrower:and:recorded with. it.

Witnesses:
‘ 9 W
PR E—r
Docii‘meﬂt""“ Feas 6-5496
=
NOT: N7 1
a BRQOKE . REGNIER _ , ~Botrouet
This Document’lsﬁflﬁtempewy of 0-8515
the Lake County Recorder!
(Seal)
—-Borrower
| | . . (8eal)
: --Borrower
Space Below This ne for Acknowledgment]
VIAIL TO
APX MORTGAGE SERVICES, INC.uuy
195 N. A LINGTON HTS. RD; V25
BUFFALO CROVE, IL 60089 1715
STATE OF INDIANA LAKE County ss:
on. this 17th day of January, 1992 ,before me, the undersigned, a
Notary Public in and for said County, personally appeared Thomas J. Regnier and Brooke A. Regnier’
Husband and wife 2 , and acknowledged the execution of
the foregoing instrument.
THOMAS J. REGNIER BROOKE A. REGNIER (date) January 17, 1992
Witness my hand and official seal.
S =
My Commission expires: 9/12/9L _ “(SEAL)

Richard A. Zunita |
“ggident of Lake

Y

This instrument was prepared by: N. JONIAK
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LOAN' NO. 2368

THIS PLANNED UNIT DEVELOPMENT RIDER is made thlso 17TH dayof JANUARY , 19 92,
and is incorporated into and shall be'deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
Instrument”) of the same date, given by the undersigned (the: "Borrower") to secure Borrower's Note to
APX MORTGAGE SERVICES , INC., A

(the "Lender®)
of the same date and covering the Property. described:in:the Security Instrument and located at:
3113 DEVONSHIRE CIRCLE, CROWN POINT, IN 46307
{Property Address)

The Property includes,.but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain:
common areas and facilities, as described'in'

(the "Declaration”). The Property is a part of a planned unit development known as
‘LAKES OF THE FOUR SEASONS
[Name of Planned Unit Development)]
(the "PUD"). The Property also includes Borrower s interest in the homeowners association or equivalent entity owning or managing:
the common areas and facilities of the PUD (the "Owners Association™) and:the uses. benefits and nroceeds of Borrower's interest.

‘PUD Covenants, In addit be I o rower and Lender further
covenant and agree as follows: I|? m 1 ‘

A.:PUD: Obligations. Bo: pérforfit'a Qg}r%wer sgbﬁa‘l:lo%ss under the stituent Documents,. The
"Constituent Documents” are tt Je 'Q:Tmmﬁfj ) t: st' quivalent document which
creates the Owners Associatior (1) ant sociation, Borrower.shall
promptly. pay, when due, all dt 25 W

B. Hazard Insurance. So lofg a ’]'}51 %g s ocxa n mmntams it e era accel Npsurance carrier, a "master”
or "blanket" policy insuring the Property whr emy s insuranice coverage in the amounts, for
the periods, and against the hazards Lender requires, mcludmg fire and hazards mcluded wrthm the term "extended coverage" then

(i), Lender- waives the provision in Uniform Covenan t 2 for the monthly payment to Lender of one-twelfth of the yearly

premium installments for hazard insurance on the Propesty; and
(ii) Borrower's obligation under Uniform Covenant 5 to maintain hezard insurance coverage on the Property is deemed
satisfied to the extent that the required eoverage is provided by the Owners Associatic poli

Borrower shall. .give Lender prompt notice.of 2ny lapse in required hazard insurance coverage provided by the master or blanket
policy. '

In the event of a distribution of hazard fnsuradee proceeds in liew of restoration or repair following « loss to the Property, or to
common areas and: fﬂCllllleS of the PUD, &ny proceeds payabie to Borrower are hereby uaaxgned and shall be paid to'Lender. Lender
shall apply the. proceeds to the sums secured by the Secunty Instrumcm with. any excess paid to Bor rer.

C.-Public Liability Insuraqce. Borrower shall take suck astions fe may be- reasonable to insure that the Owners-Association
maintains a public liability insurance palicy acceptable in: form, amount, ang- extent of coverage Lender,

D. Condemnation. The pr Is of any award or claimfor damages d:' 3t or consequentﬂ to Borrower in connection
with any condemnation-or othe of [l or any part ofithe Property ofth common areas ar ies of the PUD, or for any
conveyance in:lieu of condemn: ereby assxgned dnd'shall be paid'to Lender. Stch p 1l be applied by Lender to
the sums secured by the Securl as provided'i in Umfo"m (‘ovenant 10.

‘E. Lender’s Prior Consen il not; except aftertotice to Lender and jor written consent, either

partition or subdivide the Prop

(i) the abandonment or termination of the PUD, except for abandonment or. termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents" if the provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELO chrj)wer accepts and agrees to the terms and provnsrons contained i m this PUD Rider.

/!
b ‘\/A"WJM /("“ ) (Seal) @ Ne S /\c Sy (Seal)

THOMAS J. REGI&IER\ 80"0wor BROOKE A. REGNIEB/ ‘./ -Borrower
\

(Seal) (Seal)

-Borrower -Borrower
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