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Calumet National Bank, 1806 Robin Hood Boulevard.;
. P Schererville, Indiana 46375 '
. H456067 ()
-
\@ 92004031
— {Space Above This Line For Recording Data) ~
S MORTGAGE
~ THIS MORTGAGE ("Security Instrument”) is.given on' December the 26th , 1991
The mortgagor is
8akebCounﬁy 1 ’ m_-_” _,,.re{,,ﬁ_ji- g
ctober the - . .
éunient’ss “Borrower™).
This Security Instrument i '
- Catuner Naetena1 5 NOT OFFICIAL! .
ich is organized and ex Bﬁ é{u%yi , and:whose
address is 5231 Hohnic 1@}‘%%3&&{ Eﬂtnﬁd tigg&gi.(gf’ of )
the Lake County Recorder! ("Lender").
Borrower owes' Lender the principal sum of
FORTY TWO THOUSAND AND 00/100 = = = = = == = === = = — = == - - m = = = = = = Dollars
(U.S. $:42:,000.00 ). This debt is_evidencediby Borrow 's note dated -the same date as this
Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on January the lst, 2007 This Seeurity Instrument secugesito Lender: (a) the repayment of
the debt'evidenced by the Nots, with intescst, and all rencwals, extensions and modificationsofithe Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7-to protect the security of this Security Instrument;- and (c) the, performance of
Borrower’s: covenants and:agreements wnder this Security Instrument and’ the Note.  For this purpose, Borrower does hereby
mortgage, grant and:convey 10 Lendes the following described propesty located: in
LakeGounty, Indiana:
Lot 1, Block 17, 1 dition to Imdiana: Harbors- in the cit - Chicago,
as- shown in Plat I a2 31, in Lake-Countys Indiana.
D = &
o~ om oo
2 - yoid 2
. 13t o o
which has the address of ptE @D Lo
. [Street): " latﬂ ;';"' “
: C S - [STR
Indiana 4001 Ivy ("Property Addressa)St hicago p= - o
- < S
46312 {Zip'Code) ~o

PLEASE RETURN, AFTER RECORDING, TO T. J. FARRELL,:§

TOGETHER:'WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures

now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument

the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

INDIANA - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction:to constitute a uniform sceurity instrument covering real property.

UNlFORM COVENANTS. Borrower and Lender covenant and-agree as follows:

« Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when ‘due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until:the Note is paid-in full, a sum ("Funds”) for: (a) yearly taxes and
assessments which- may. attain priority over this Security Instrument as a lien on the Property;  (b) yearly leasehold payments or
ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any. sums payable by -Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called:"Escrowiltems”. Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximun-amount a lender for a federally related mortgage
loan may require for Borrower's escrow-account under the federal:Real Estate Settlement Procedures Act of 1974 as amended: from:
time to time, 12 U.S.C. §2601 et seq. ("RESPA?), unless another law that applies to the Funds sets a lesser amount. I so, Lender
may, at any time, collect-and hold Funds in-an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due-on the:basis of current data and reasonable estimates of expenditures of future Escrow -ltems or otherwise in accordance with
applicable law.

The Funds shall be held W 3 itality, or entity (including

Lender, if Lender is such an d l mﬁ Li h Is to pay the Escrow Items.
Lender may not charge Borr ng and Hﬂﬁﬁ S ﬁty lSyz.; int, or verifying the Escrow
ltems, unless Lender pays nteregl GTHME m "I:' 1 such a charge. However,
Lender may require-Borron , N rg I rA tentax re| service used by Lender in-
connection with this loan, u el rovides o nless an apreement 15 n Q licable [aw requires interest
to.be paid, Lender shall no ’lr‘\ﬁi p orroin é‘% rﬁgre:h?cprg srrower and Lender-may agree
in-writing, however, that intcresi bhd“ be Dl )Ijak'ﬁn@Oluﬂﬁ)Slecwdmober. wnh‘ harge, an annual-accounting

of the Funds, showing credits dnd debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all' sums secured by this Security [nstrument.

If the Funds held by Lender excecd the amounts permitted 10 be held by applicable law, Lender shall account to Borrower-for
the excess Funds in accordance with (He requirements of spplicable 1w, 1f the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay

to Lender the amount necessary to makewp the deficiency. Borrower shall make up thedeficiéncy in no more than twelve monthly
payments, at Lender’s sole discretion,

Upon payment in full of !l sums sccured by this Security Instrument, Lender shal | promptly refund to Borrower any Funds held
by Lender. ‘If, under paragraph 21, Lendes shall acquire or sell the Propesiys Lender, prior to the acquisition or sale of the Property,
shall-apply. any-Funds held: by Lender at the time of acquisition;or sale as a credit against the sums secured by this Security
Instrument.

3. Application of:Payments. Unless applicable lawpitvides othiivise, all payments received by Lender under paragraphs. |

and 2 shall be applied: first ny prepayment chargesfave undertthe Ndte; second, to amounts p e under paragraph 2; third,
to interest-due;: fourth, to I'due; and last, to any late charges dué under the Note.

4. Churges; Liens, Bo N pay all taxes, assessments,[charges, fines and imposifi itable to the Property. which-
may attain-priority over t} wstrument, and:tEaseheldapayments or groundsr Borrower shall pay these
obligations in the manner p raph 2, or if not‘paititithat manner, Boss hem on time directly to the
person owedipayment. B " f 1 under. this. paragraph. If

Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good' faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of
the lien;:or (c) -secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within=10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on. the Property
insured against loss by fire, hazards included within the term "extended coverage” and: any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that: Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. ‘If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall-be acceptable to Lender and shall include a standard mortgage clause. Lender shall

have the right to. hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all: receipts of paid

. Page 2 of 6




.

premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may. make proof of loss if not made promptly by Borrower,

Unless:Lender and Borrower-otherwise agree in writing, insurance proceeds shallibe applied to restoration or repair of the
pfOP_e’.‘Y damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened; the insurance proceeds shallbe applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does
pot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
msurance:procéeds. Lcn(}er-max use the proceeds to repair or-restore the Property-or to pay sums: secured by this Security
Instrument, whether or not then due. The 30-day period will:begin when the notice is given.

Unless Lender and-Borrower otherwise agree in writing, any application of proceeds to principal:shall: not extend or postpone
the,due date of the monthly payments referred to.in-paragraphs 1 and:2 or change the amount of the payments. If under paragraph
21ithe Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
priq‘r'to'th‘e acquisition: shall pass: to Lender to the extent of the sums secured by this Security-Instrument immediately prior to the
acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property;:Borrower’s Loan-Application;:Leaseholds.
Borrower shall'occiipy, establish, and use the Properfy as Borrower's principal residence within sixty days after the execution of this
Security;Instrument and shall' continue to occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall' not be unreasonably withheld, or unless extenuating:
circumstances exist which are iir the Property, allow the
Property to deteriorate, or con 'on or proceeding, whether

civil’or ‘criminal, is begun th
impair the lien created by thi
as: providedzin paragraph 18
determination, precludes forfe
Security Instrument or Lender

gave materially false or inaccy

in-connection with"the loan-ev

ey s DR
‘ Wﬁéﬁﬁﬁ%ﬂﬁﬁtﬁéﬁffﬁmﬁwhf

> informatth@rluﬂkmﬁﬂl}.nﬁy(mww e Lender

:nced by the Note, including, but not limited. to, representations conc

ty or otherwise materially
ch a default and réinstate,
t, in<Lender’s -good. faith
 of the lien created by this
e loan application process,
h any material information)
ing Borrower’s occupancy

of‘th;e Property as a principal residence, “Tf this Security Instrument is on a leagehold, Borrow ershall comply with all the provisions
of the lease. If Borrower acquires fee titlesio-the Property,thedeascholdwand the fee titleshall not nierge unless Lender agrees to
the merger.in writing,

7. Protection of Lender’s Rights in Property. 1{ Borrower fails to perform i s and agreements contained in this
Security Instrument, or there is alegal proceeding that may significantly affect Lender's rights'in the Property (such as a:proceeding
in'bankruptcy, probate,-for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
is necessary to protect the value of the ! and Lender's rights in perly. Lender's actions may. include paying any sums

ttomneys' fees and entering.
s not:have to do so.
<r secured by this Security

ity over this Security Instrument, appearing in court, paying reasonab
Although Lender may take acfioftfunder this paragraph 7, Lender
ider under- this paragraph? shail™beédme additional debt of Bor

secured by alien.which has pr
on the Property-to make repa
Any amounts disbursed by

Instrument. Unless Borrower and Lender agree to othéritéims of-pay:nest, these amounts shall bear interest from.the date of
disbursement at the Note rate hall be payable, withdintérest-upon nauce from Lender to Bor requesting payment,
8. Mortgage Insurance. ler required mortgagetinsurance’asja condition of m 1 secured by this Security

equired to maintain' the 'mertgajpe insurance in e
eases to béye e\ Barrower shall pay

revionsly in effert at a cost &1

r any reason, the mortgage

Instrument, Borrower shall pa
2quired to obtain coverage

insurance coverage required b
substantially equivalent to the to the cost to Borrower of
the mortgage insurance previously . an alternate mortgage insurer apj ) If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained: Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and' inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The-proceeds.of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shail
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
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Security Instrument shall'be reduced by the amount of the proceeds multiplied by the following fraction: () the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately-before the taking.
ény balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immedintely before the taking, unless Borrower und Lender
-otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security. Instrument whether or not the sums are then: due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, :Borrower- fails to: respond to Lender within 30 days after the date the notice is given,. Lender is
authorized to collect-and apply the proceeds, at its option, either to restoration or repair of the Property or (o the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs< and 2-or change the amount of such’ payments.

11. Borrower Not Released; Forbearunce By Lender Not.a-Waiver, Extension of the time for payment or-modification of
amortization of the sums secured by this Security Instrument granted: by ‘Lender to any successor-in interest of Borrower shall not
operate to release the :liability of the original>Borrower or.Borrower's successors:in -interest. Lender shallsnotibe required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by. this Security Instrument by reason of any demand made by the original Borrower or.Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12, Successors and Ass VEril Lianiily, Co-Sigiae { agreements of this Security

Instrument shall bind and b e dmwumﬁ stovisions of .paragraph»17,

Borrower's covenants and a 1L be joint and sever 0 r whoico-sig rity Instrument but does not
execute the Note: (a) is.co hi N@ﬁ“@hﬁﬁ@i&h !, Borrower's interest in the
Property-under the terms ¢ Security Instrument;(b) is not personally obligated to pay sl 1s secured by this Security
Instrument; and (c) agrees that | Thl&mmtdwtb& pEO@@Hﬁﬁfﬂﬁ ar or make any accommodations

with regard to the terms of thi ,cclirity m rﬁ’l{ (j‘{f *Sp %miﬂs consent.
13. Loan Charges. If the loan secur ?:E‘s ecé}r’ity nsﬁriuim n:-llg subject fo a law which sets maximum:loan charges, and

that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed:
the permitted limits, then: (2) any suc! charg uced | rmount | ta reduce|the charge to the permitted:
limit; and (b) any sums already collected from Borrower which exceedéd permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a'direcy payment to Borrower. If a refund
reduces principal, the reduction will be.treated as a partial'prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shell be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method.  The notice shall be directed to the Property Address or any
other address Borrower desipndtes by.n to Lender, Any notice to der shall be given by first class mailito Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender whemsgivenidSiscovided in this paragraph.

15, Governing Law; Severahbility. This Security Instabrient shult-he poverned by federal Jaw ard the law of the jurisdiction

in which the Property is located: the event that anyJprovision or claGse of this Security Instrui or the Note conflicts: with
applicable law, such conflic aot affect other provisions|of this Sseurity. Instrument or (h which can be given effect
without the conflicting prov this end the provisions,of-this:Sectirity Instrument and 1 re declared to be severable,
16. Borrower’s.Copy. all be given one‘conformed:edpy-of the Note and ity Instrument.
17. Transfer of the Prc eficial: Interest ia7/Batrawer. If all or any werty or any interest in it is
sold! or transferred (or if a in B 15 sold or (ransft af . a natural’ person) without

Lender’s prior written consent,. Lender may, ai i{s option, require immediate paymeni in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than-30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective

Single Family, - Fanr;ie Mae/Freddie Mac UNIFORM INSTRUMENT Rev. 9/90
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. w1l no acceleration had occurred. However, this right to reinstate shall not apply in the cise ol aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or u partial interest in the Note (together with this Security Instrument)
may be sold one or more times without. prior notice to Borrower. A sale may result in a change in the entity (known-as the "Loan
Servicer”) that collects monthly paymients due under the:Note and this Security Instrument, There also muy be one or more changes
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to-which. payments should be made. The notice will also contain any-other information required by
applicable law,

20. Hazardous Substances, Bofrower shall not cause or permit the presencc, use; disposal, storage, or release of any Hazardous
Substances on or in the Property. ‘Borrower shall not do, nor allow anyone else to do; anything affecting the Property that is in
violation:of any Environmental Law. The preceding two sentences shall'not apply to the presence, use, or storage-on the Property
of:small quantities of: Hazardous:Substances that are generally recognized to be appropriate to” normaléresidential uses andito
maintenance:of. the ‘Property,

Borrower shallipromptly-give Lender written«notice of any investigation,.claim, demand, lawsuit or other action’ by. any
governmental or regulatory agency or private party involving the Property and any Hazardous: Substance or-Environmental Law of
which. Borrower has actual knowledge. If- Borrower learns, or is notified by any: g,ovemmcntal or-regulatory authority,. that any
removal or. other remediation of any Hazardous Substance affecting the Property -is necessary, Borrower-shall promptly take all’
necessary’ remedial actions in accordance wnth Environmental Law.,

> Assused in this paragraph 20, "H Subst " i bstansgs- defi or hazardous:substances by
Environmental Law and the ¢ soling, kerosene, oiney tiwmmab) um products,‘toxic: pesticides:
and herbicides, volatile solv m umﬁnﬁ'JSn\ h ls. Asused'in this paragraph

20, "Environmental Law™" h Cuie d that relate to health, safety
or environmental: protectiol Nﬁﬁr@ ﬁﬁﬂlf Aht)

NON-UNIFORM COVENAN T NG SSRGS RECREREE OF 1005

21. Acceleration; Remedies: Lendﬂq@lh&ke(@guﬁtxyoﬁemd)egt!elerution lewing Borrower’s breach: of
any covenant or agreement in this Security Instrument (but not prior-to acceleration under paragraph 17 unless apphcable
law provides otherwise). e notice shall spetil‘ ve (a) the default; (b) the action required to cure the default; (c) a date, not.
less than 30 days from the date the notice is given (o Borrower, by which the defuult must be cured; and (d) that:failure to:
cure the default on or before the dufe spécified in the notice may result in aceeleration' of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shull further inform Borrower of. the right
to reinstate after acceleration and theright to assert in the foreclosure proceeding the non-existcnce of-a-default or aiy.other
defense ol‘ Borrower to acceleration and foreclosure. If the defuultis not cured on-or hefore tI date specll" ed'i in-the notlce,
Lender at its option may require immediate payment in full of 211 sums seeured by this Security Instrument without further
-demand and may foreclose this Secusity-dnstrumeni by judicial proceeding. Leader shall be entitled to collect all expenses
incurred in’ pursuing the remedies provided in this paragrapiu2iyincluding, but not limited to, reisonable attorneys’ fees and

-costs of title evidence.

22, Release. Upon paynent of all sums secured S5vxhis Seeurify“Tastrument, -Lender shall rclease this Security Instrument
without charge to- Borrowe ‘ =
23. Waiver of Valuati Appraisement, Bopfewerwaives alliright of valuation ar sement,
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24, Riders:to this: Security Instrument. [f one or-more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall'be incorporated into and shall amend and supplement the
covenants andiagreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable
box(es)]

Adjustable Rate Rider D Condominium Rider : 1-4 Family Rider

E] Graduated Payment Rider D Planned. Unit Development: Rider D Biweekly Payment Rider

[_—_] Balloon. Rider Rate Improvement: Rider :E“SecondHome Rider

D Other(s) [specify]

BY- SIGNING BELOW, Borrower accepts - and agrees to the terms and covenants contained in this Security Instrument and in
any. rider(s) executed by Borrower and recorded with it.

Witnesses:
i re . o (Seal)
JACQUE BAKKEN - Document 1is Sorom
Social Security Number e
NOT OFFICIAL'
R ¥ N (Seal)
PATRICIA E. NELSON "This Document i is the of “Boitower
t N~ e e tae e am
the Lake County ecu" um ‘ )
. e (Seal)
-Borrower
cidl’Security Numbermn,
| | (Seal)
-Borrower
cial Security Number
{Space Below This Line For Acknowledgment] ~
STATE OF INDIANA,, "AKE ' County s
On this 2611‘1'1 day'of DECEMZEER J19%L | before me, th ~signed, a Notary Public in
and for Sald\ tCounty,OTf‘. :on A
L e
BRI 4 and acknowledge [ the foregoing instrument,
Witness-my hand and official seal.
My Commission expires SEE SIGNATURE PAGE ATTACHE
APRIL 18,1995 - TTACHED
MY RESIDENCE IS LAKE COUNTY ARLYNE K. ROYAL Notary Public
This instrument was prepared by:
INDIANA Slngle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3016 9/90-
Bagking Forms Supplv Co., Inc. (8D0) 446.6655 Page 6 of 6 #3016 1/91
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Transfer Law (the
local law, rule o
"Transferor" unde
environmental defe
on information fu
specifically excu
as a result of in

IN WITHESS WHEREOQ|
aforesaid, has cai
and attested by il

ATTEST:

BY: 4
Laura L. Anderson,

STATE OF THDIARA
COUNTY OF LAKE

P as Trustee.

! (I y

Y

CEFERURA

April 7% 1995

s dms Mortgage is execuled by LAKE COUNTY TRUST COMPANY, nol pers
Trustee as aforesaid in the exercise of the power and authorily conferred upon
and: vested in it as such Trustee (and saidi LAKE COUNTY TRUST COMPANY, hercby
warrants that it possesses full power andi authority Lo execule this instrument),
andt il is expressly understood and agreed Lthal nolhing herein or in said principal
nole contained shalli be construed: as creating any liability on said Lake Counly
Trust Company personally to pay the said principal note or any interest that may
accrue thercon, or any indebtedness accruing hercunder, or Lo perform any
covenant, cither express or implied herein contained, all such liability, if any,
being expressly waived by Mortgagee and by every person now or hercafter claiming
any right or security hercunder, and that so far as said Lake County Trust Company
personally is concerned, the legal holder or holders of said principal notes and the
owner or owners of any indebtedness accruing hercunder shall look solely to the
premises hereby mortgaged: for the payment thereof, by the enforcement of the lien
hereby created, in the-manner herein and in said principal notes provided or by
acLtion to enforce the personal liability of the guarantor, if any.

E § bitness: my hard and seal this 26th day of

My Commission Expires:
vy 21

Mothing contained herein shall be construed as creating any liabilily on LAKE COUNTY
TRUST COMPANY, personally under the provisions of the Comprehensive Environmental
Response, Compensation and: iability Act (CERCLAY or the Indiana Responsible Property

Ioenien oy
MAKes no representation concer
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11, State or
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knowledge and
or damages
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LAKE COUNTY TRUST COMPAMY, not personaldly but as Trustee as
i these presents to bhe signed™hy its TrustiOfficer
ASS' s kanl_SeCikedto r yyuethi 20LN_day ofgm, Uecenber v 19 9L 1
LAKE COUNTY TRUST compANY, not personally j
but as Trustee under the provisions of a :
Trust Agrccment dabed  October 24, 1991 1
and knoun aS TrusLifo.  4g23 | .
3 J '
Wit prtatle. 2K, Lonar
charlottesl.. Keilman, Trust Officer

“tary %

)
)SS:
)

Before me, the undersigned, a Motary Public in and for said County and State,
personally appeared the within: named Officers of the Lake County Trust Company, who
acknowledge the execution of the foregoing instrument as the free and voluntary acp
of said corporation, and as their free and voluntary act, acting for such corporation

December ,

19 91 . 1

ﬂffd /an a,LMQM&c., A

Aeah Susanne Anderson

Resident:

Lake County, Indiana

flotary Public
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‘ ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER:is made this .26.th... day of ........ December. .., , 19.9L..., and is
incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower”) to sccure Borrower's Adjustable
Rate Noté (the “*Note™) 10......0a 1 ume b, Nalonal, BARK. . iieiiesrerossesssessssssresessssssssssatsssssssssosssossnsssons

the Security Instrument and located at:

.................................. 4001, Ty B8t Chicage s, Indiana. .83 L2 e rsesesesssssrssssssessssssnsssssssssssssesssons
[Property Address) :

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST.RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower 1
and!Lender-further covenant and agree as follows: i
A. INTEREST:RATE-AND:MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ....2..3.......%. The Note provides for changes in the interest rate and the:
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A): ‘Change Dates

The interest rate Py \ 93....,and 'on that day

every+12th month the Dmmmcentccis ~hange Date."

(B) The Index

Beginning with t N@ @F‘FIGI:AL! d “Index” is the weekly

average yicld on. Unit. ‘cdsuif)sccurmcs adjuslc to a constant matunty of 1ty made available by the

Federal Reserve Board. Tt Todnrs nwmmtaﬂsttheopmpeﬂz;ﬂyuf »cach Change Date is called

the “Current Index.”
o allf ity ecorder!
If the Index is no longer avallahc I{J otcggt}lr I clioosc a new lndcx which is based upon comparable
information. The Notc Holder will give me notice of this choice.

(C) Calculatuon of Changt

Before each: Change Date, the Note Holder will'caleula e my new interest rate by adding | .eeeiieveerevrnnnneruens
JAHO:ANR. ONE . HAL hercentage points (v.in 2 0.%) to the Current Index. ~The Note Holder will then round the
result of this addition to the nearest.one-cighth of one percentage point (0.125%) .»Subject to the limits stated in Section
4(D) below, this rounded amount-will b my new interest rate until the next Change Date.

The Note: Holder willithen determine the amount of the monthly.payment that would be |sufficient to repay the
unpaid principal that | am expected-to owe at the Change Date in-full on the maturity date at my new interest rate in
substantially cqual payments. The result of this calcutationzwill be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | amcequired to pay at the fisstChange Datelinii not be greater than ...~ 9. S, % or less than
............... S5.8...%. T fier, my interest rate wiil never-besincréased or decreased on a1 : Change Datc by more
than two percentage | 6%) from the ratcofiinierestEhayebeen paying for the g twelve months. My
interest rate will neve thanindi2.5.. .
(E) Effective Da
My new interest r e hCl Date. Twill pa 'new monthly payment
: beginning on the first monthly payment dateafter the Change Date untit-the amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will:answer any question: | may have regarding the naotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST-IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferec as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's sccurity will-not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security lnstrumcnt is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae/Freddie Mac Uniform instrument Form 3111 3/85
44383 (J85) SAF Systems and Forms, Inc.




To the extent permitted by applicable law, Lender may charge a reasonable fcc as a condition to-Lender’s consent to
the loan assumption. Lender may also require the transferce to sign-an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in:the Notc and in this Security

Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in- writing.

If Lender excrcises the option to require immediate payment in full, Lender shall give Borrower notice of accclera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums:prior to the

expiration of this period; Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

By SIGNING BELOW, Borrower accepts and agrees to the terms and:covenants contained in this ‘Adjustable Rate
Rider.

.See Signature Page . = vevrennssaenes versnneeens (Seal)
-Borrower
............. s (S€81)
-Bofrower
Documentis

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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_Adjustable Rate Rider o e

lh\sxixm&xx%*uls exaculed by LAKE COUNTY TRUST COMPANY, nobt personally bul as
Trustee as aforesaid in the exercise of the power and authorily conferred upon
and vested in- it as such: Trustee (and said LAKE COUHTY TRUST COMPAHY, hercby
warrants that it possesses full power and authority to execute this instrument),

and it is expressly understood and. agreed that nothing herein or in said principal
note contained shall be construed as creating: any liabilily on said Lake County
Trust Company personally to pay the said:principal note or any interest thal may
accrue thercon, or any indebtedness accruing hereunder, or to perform-any
covenant, either express or implied herein contained, all such liability, if any,
being expressly waived by Mortgagee and by every person now or hercafter claiming
any right or security hercunder, and that so far as. said Lake County Trusl Company
personally is concerned, the legal holder or holders of said principal notes and the
‘owner or owners of any indebtedness accruing hereunder shall look solely Lo the
premises hereby mortgaged for the payment thercof, by the enforcement of Lhe lien
hereby created, in the manner herein and in said principal notes provided or by
action to enforce the personal liability of the guarantor, if any.

Mothing contained herein shall be conslrued as creating any liabilily on LAKE COUNTY
TRUST COMPANY., personally under the provisions of the Comprehensive Environmental
Response, Compensation and Liability Act (CERCLA) or the Indiana Responsible Property
Transfer taw (the Act) as amended from time to time or any other Federal, State or
local law, rule or regulation. ‘LAKE COUNTY TRUST COMPANY, personally is not a
"Transferor” under the Act and makes no representation concerning any possible
environmental defects. In making any warranty herein the Trustee is relying solely
on information Furni J n knowledge and

287 rosultof inclu o s iilaon CH o danages
IN WITNESS WHEREQF, 1 iN&JC@EFIQWLJ Trustee as

aforesaid, has caused LhCPHReFRRLS et 34916 gg-d%érﬁ,ugf fficer
and attested by its A stanttﬁ%ci?&gc thi th c%r.f’ mber 1, 1991

oun

LAKE COUNTY TRUST COMPANY, nol personally

but as Arustee undermiha proyvisions of a '

Trust Agrecment dated” QOclober 24, 1991

and’ known as Tru A 42
oA

0v: Sy [ LT e

Charlotlc k& Keilman, Trust Officer

ATTEST:

BY: CZ%1L4J151(5£.<;L91 ALOHD

Laura L. Anderson, As: ¢ Secretary

L —————— b T e




