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State -of:Indiana

MORTGAGE ?Eii;{c;.' No,

151:4009742 703

NOISIAIC ¥RYIGH

CMC' NO. 0001138767

Document 1s
THIS'MORTGAG

ROSA 1. VELEZ 'NOT OFFICTAL! + The Mortgagor Is

This Document is the property of

& q
. Fd -
the Lake County Recorder! 5 = L%
("Borrower"). This Security Instrument is given 10 ¢y own Mortgage Co. o =2 [t
|—n “ z‘. <
by - "
A ™~
T
which is'organized and existing undes. (he 1aWs Of  the State of |Ilincim . =?ahd ﬁhose
address is 6141 W. 95th Strect Oak Lawn, Il |ineis 560453 i > '

. o o bt
“Lender®). Borrower owes Lender the.prificithal sum:of

TJHIRTY -NINE THOUSAND E4GHT HUNDRED FIFTY NlNI: & 007100 #uuwoune

WRBRNNUUARRRRNRRNNNNN

Dollars (US. $: 25 n5g.00 ) This debtis: e\xidenced*by Borrower’s note dated (he same date as this Security:

Instrument- ("Note") which provides for monthly;payments, wiificihe full debt, if:not

irlier, due and payable:on

February . This uecuntv Instrume"t secures to=Lender;(a) the: repayment of- the debt
evidenced by tze Not > and all renewals, extensions .and modificatio ayment of all othér sums,
with Interest, advancedn >saph 6 10 protéct e scourity4of this Securit: nd:(c) the performance of
Borrower’s covenants a ts. under this Sesuritvsdasinitent and the 1 ;: purpose,. Borrower -does
hereby mortgage, grant soder the followigrdescribed pror

County, Indiana:

LOT 15, BLOCK 6, TOWLE AND AVERY’S ADDITION TO THE CITY OF HAMMOND, AS SHOWN
IN PLAT -BOOK 1, PAGE 104, IN LAKE COUNTY, INDIANA.

TAX |ID NO. KEY #36-213-14 TAX UNIT #26

TAX: 1D NO. '
X: 1D NO.
which- has the address of 4614 ASH STREET, HAMMOND [Street, City),
Indiana 4g320 [Zip Code] (" Property Address");
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TOGETHER: WITH all the |mprovcmcnts now or hereaiter -erecled on-the property, and ‘sl casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights andsprofits, water rights and stock:and’all:fixtures now or
hereafter apart of the property. All'replacements and additions shall*also be covered by. this Security-Instrument. All of
the foregoing:is referred 1o in this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is’lawfully scised of¢the estate hereby conveyed:and: has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances- ofrecord.
Borrower warrants and will defend generally the titlesto the Property against all:claims and demands, subject 10 any
encumbrances of:record.

1. Payment of Prmcipal Interest and:Late Charge. Borrower shall pay when due:the principal of, and interest
on, the debt evidenced by the Note and: late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the ‘principal and interest as set:forth in the Nole and' any late charges, an:installment of any (a)
taxes and special assessments levted or to be levred against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premit

Eachimonthly. inste mmm Byt ' amounts, as reasonably
estimated by’ Lender, p lt-); ore than one- sixthrot the
estimated amounts. The Nﬁm ﬁﬂaﬁfﬁt& 8 ithin a period ending one
month before an'item w 1¢ delipquent. Lender ghall: hold. the amounts co. : rust to pay items (a), (b),
and (c). before they becor m S Ocument 1s the property Of

If at any time the total/of the payments hcld by(Ecn er § rtems (0) g? and (c), together with the future monthly
payments tor such ttem ayable to Lender prior to the due dates of such items, exceeds: by ‘more: than one- sixth the
estimated arnount ot payments-r 1510 pay ms 1 e, and if pay 'us o1 “le Note are current, then
Lender shall erther refund (heiekcess Over one'sixth of the estipiated: payments of credit: the cess over one-sixth of the
&stimated payments to subsequent payments by Borrower, at the option of«Borrower. 1f thé total of the payments:made
by Borrower for itern (2), (b), or(c) is insufficient to pay the ilem when due, (henBorrower shall pay to Lender any

amoiint necessary to make up the deficiency on or before the date the item becornes due.

As used in:this Security Instru , "Secretary" means i retary of Housing and*Urban: Development-or his or
‘her d&signee In any year in which the Lender must pay a mortgage lnsurance premtum to the:Secretary, each monthly

,,,,,,

payment shall also include either: (i) an installment ofibenntal mortgage insurance premium to be paid.by Lender to

the Secretary, or (it)-a monthly charge instead of a Mo \gage iwisliarce premium: if this Security Instrument is held by-the
Secretary Each monthly instaliment of the morlgsgesinsurance preinium shall be. in an aprount sufficient to accumulate
the full’annual mortgage nce premium with-Eéndcn-one=month prior to the date (he nnual mortgage: insurance
premium is due to the S ar i"this SecurilEsts ument is'heid by the Secretar nonthly charge shall be in
an amount equal’to one-t we-half percent &f the putsiending principal balar 1e Note.

If Borrower :tenders N payment-ofali-stms secured by thi nent, Borrower's account
shall: be credited: with: the balance remaining for all installments {or items{a), (b), and (¢) and any mortgage insurance

premium installment that® Lender has not become obhgated to pay to the Secretary, and Lender-shall promptly refund:
any excess funds to Borrower. Immedlately prior to a foreclosure sale of the Property: or-its acquisition by Lender,
Borrower’s account shall be creditéd with any balance remaining-for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under. paragraphs 1and 2 shall:be applied by Lender.as follows:

First, to the mortgage insurance premium to be paid by Lender -to the Secretary. or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second , to any texes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third , to interest due under the Note;

Fourth , to amortization of the principal of the Note;

FIIth;, to late charges due under the Note.
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4. Fire, Flood and'Other Hazard Insurance. Borrower shallsinsure all improvements on-the Property, whether
now-in existence or. subsequently ‘erecled,. -agoinst any hazards, casuallies, and contingencies tncludlng fire, for which
Lender"requlres insurance. This insurance shell be maintained in the amounts and for the periods:that:Lender requires.
Borrower-shall also insure all'improvements on the Property, - whether now in existence or subscquently. erected, against
loss: by tloods to the eéxtent requlred by the Secretary. All insurance shall be carried with companies approved by Lender.
The tnsurance pollcles and any renewals shall be held by Lender and shall include-loss payable clauses in favor of;-and' in
a.form acceptable to, Lender.

In:the event of:loss, Borrower shall give Lender immediate notice by mall. Lender may make proot of. loss if not:
made promptly by-Borrower. Each insurance company-concerned is hereby authorized and directed -to make payment
for:such-loss directly to Lender,. instead of:to Borrower-and to Lender jointly. Allor any part of the insurance proceeds
may be applied; by.Lender, at'its option, eithier (a) to the reduction of the indebtedness under the Note and this Security:
Instrument, first;to any delinquent: amounts applied in the order in paragraph 3, and then to prepayment of: principal, or
(b) to the restoratton or repair of the damaged Property. Any application of:the proceeds to the principal: shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph: 2, or change the amount: of
such payments "Any excess insurancesproceeds over an-amount required: to- pay. all outstanding indebtedness under. the
Note and this Security Instrument shail be paid to the entity legally entitled thereto.

In-theevent of fore e Instirument or other, iransfer ¢ perty that extinguishes the
indebtedness; all right, t st B&M:anm s pass to the piirchaser.

5-Occupancy, Pri ior N@a’i‘e @F‘FCIIGJ AM ver's Loan Application;
Leaseholds. Borrower- y, establish, and use the Property as Borrower’ s ‘esidence within sixty days

after the execution of | ‘ gﬁ) perty as Borrower's principal
residence " for at’léast onc vear<after the da nte Secr determ 1is- requirement  will:cause
undue hardshlp for* Borr .r, or untegb&t‘gn%@a Wﬁiér‘)a!re beyond | row:rq 's control. Borrower
shall’ potify Lenders: of any extenuating circumstances. Borrower shall not commtt wasle or destroy, damage or
substanttatly change the:Properly How the P ly to detcriorate, reasonabl wear. ar tear excepted. Lender may
inspect the Property if the Properiyis vacantrorsabapdoned or theiloan is in defauli. Lender may take reasonable action
to protectiand: preservessuch vacani or abandonet Propert Borrower shall also be in default if-Borrower, during.the
loan;application process, .gave materially-false or taccurat information. of nts 1o Lender-(or. failedxto provide
Lender with any materia! information;. in connection wrth 1 loan evidenced: by the Note, including, but not limited:to,.
representations concerning  Borrower's « upancy of the Property as a principal residence. 1f this Security Instrumentsis
on aleasehold, Borrower. shall comp!y. with the pr usrons ol the feasz: If Borrower acquires:{ee-title:to the Property, the:
leaseholdand fee title shail not be merged unless Lender agrees to the merger in writing.

6. Charges; to Borrower and Protection saiv'keni€rse Rights in the Prop y. Borrower shall pay all
governmental‘ or mumc arges, fines-and impositions thai’aze not included in paraéraph 2. Borrower shall pay

these~obhgattons ontir irectly to the entity Jwifich Hs) owed:\thes payment, If failure ay would: adversety affect
Lenders tnterest in the: ¥, upon:zLender's request “Borrower shall promptly fupr Lender receipts evidencing
thése. payments.

If Borrower*fails tc ryments or the“gaysaertis required by p fails to perform any other
covenants: and agreemer hj ing: that may significantly

affect-Lender’s. rights in the -Properiy (such as asproceeding in OanKl'uptLy, jor-condemnaiion or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of: the Property and Lender’s rights
in the Property, .including- payment of taxes, hazard- insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security- lnstrument These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds ol any.award or claim for damages, direct or consequential, in connection with
any:condemnation or. other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that‘remains unpaid under the
Note and thts Securrty Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and/this Securtty Instrument, first .to any delinquent amounts applied-in the order provided in paragraph 3, and then to
prepayment of principal. Any application of:the proceeds to the principal shall not extend or postpone the due date of
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the=monthly payments, which are relerred to in paragraph 2, or-change the-amount-ol such.payments. Any:excess
proceeds-over an amount required to pay all outstending indebtedness under the Note and. this Security Instrument shall
be paid‘to the entity legally entitled thereto.

8. Fees. Lender may collect fecs and.charges authorized by the Sccretary.
9. Grounds -for-Accelcration of Debt.

(a) Default. Lender may, except as llmttcd by regulations. lssued by the Secrctary in: the case of payment

prior. to or on the due date of the next monthly payment, or
(it) Borrower defaults by failing, for a period:of thirty days, to perform any other- obligations: contained : tn
this Security Instrument.

(b) Sale-Without Credit Approval. Lender shall, if permitted: by applicable ‘law and: with: the prior approval'
of:the Secrelary' require immediate payment-in full of alt.sums.secured by this Seririty Instrumentsif:

(i) All or par { the Property, is sold or

otherwise tra m O%
(ii)-g'he Pro ¢ ‘plcE 9?? rchaser or- gran$ee g \\ ncipal residence, or the
?vl;{tﬁt;s:rr eg; Nmne@FtFI G(I KL(' 8 ‘approved- in accordance

(c) No-Waiver. [} ,Jﬁkrapaw'm%whmmmemquﬂf \mincdiate paymentin full, but
Lender does-not require such ph@r{ugmmyt #ive ilarikbts With respect o subsequent:events.

(d) Regulations of HUD Secretary. In=many circumstances: regulations. issued the Secretary willélimit

Lender’s"rights¢in the case ymen ) req! mediate pa\ in-full and foreclosetif not paid.
This: Security Insirumen! does not authorize acceleration or foreclosure If not permitledsby régulations of the
Secretary.

(e)- Mortgage Not Insured. Borrower agrees tha! should this Security Instrument and:the Note secured:
thereby not be eligible “for insurance under| the National H smg L within<60_days from the: date hereof,.
Lender ‘may, at i >ptiort I notwithstanding anythine 1 paragraph 9, require imm ate payment in tull of all
sums secured«by this Security Instrument A written statement of any authorized: ezent of the Secretary dated
subsequent to 60 days from:the date ‘hereof, dect inifgto insure this Security Instrument and the Note secured
thereby, shall. be deemed conclusive - proof ofistici elizitility. Notwithstanding the foregoing, this option: may
not be exercrsed v Lender when the unagdiibility ofstastrance is solely due Lender's failure to remit a
mortgage: insura yermium to the Secretasy,

10. Reinstatement 'er has a-right forbegreinstated Nl Lender has reqt nediate payment in full
because ofrBorrower’s fa B0 amount due-unte; the-Note or this Securits Thls right “applies even
after- foreclosure = proceed Ited. To reinstdte e Sectirity Instru lt tender ina lump sum
all amounts. required to 's\account” current including obligations of~Borrower

under this Security Instrumcnl, forcclosure cosis end reasonable and custOmary atlorneys’ lees and expenses properly
associated with the foreclosure proceeding. Upon -reinstatement by Borrower, this Security Instrument and the
obltgatlons that it*secures- shall remain:in effect as if ‘Lender had not required immediate payment: in: full, However,
Lenderis not required’ to permit reinstatement if: (i) Lender has accepted- reinstatement. after the commencement. of
foreclosure proceedings within two years immediately preceding the commencement of a- current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds-in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of:the time of- payment or
modification: of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in
interest. Lendershall not-be required to commence proceedings against any. successor in interest or refuseto extend
time for payment or otherwise: modify amortization:of the sums secured by this Security Instrument: by reason of any
demand:made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
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12 Successors bnd. Assigns Bound; Joint and Several Liability;.Co-Signers. The covenants and agreements
of this Security Instrument shall# bind and:benefit the successors and assigns-of Lender and Borrower, subject -to the
provisions of; paragraph 9.b. Borrower's covenants and agreements shall: be joint and- several. Any Borrower who
co-signs this Security Instrument: but:does not execute: the Note: (a) is co-signing this Security Instrument onlyto
morigage, .grant and-convey that Borrowers interest in the Property under the terms of this Security ‘Instrument;. (b) is
not personally obllgated to pay the sums secured by this Security Instrument; and (c) agrées-thatsLender and any other
Borrower may agree o extend,.modify,-forbear ‘or make any. accommodations with regard to the terms of this Security
Instrument or. the: Note without that Borrower's consent.

13. Notices. Any.notice to Borrower.provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail-unless applicable law requires use of another method. The notice ‘shallibe’ directed=to the
Property-Address or any other address Borrower desrgnates by notice to Lender. Any notice™to Lender shall be given by
first: classxmail to  Lender’s address stated:herein or any address Lender designates by notice tovBorrower. Any notice
provided- for. in. this Security Instrument shall be deemed to have been:given to Borrower or Lender when given as
provided In this paragraph.

14. Governing L
jurisdiction in which th
Note contlicts with appl
which can be given elfe
the Note are declared:to

15.:.Borrower’s C

16. Asslgnment Q
the: Property. Borrower
tenant’ of the Property (
Borrowers breach of.an
and revenu&s of the Pro
absolute assignment: anc

If Lender gives:no
trustee for benefit ofs Li
entitled to collectkand T
and! unpatdEto Lender or

Borrower has not ¢
prevent Lender from ex

Lender, shall not be
breachito Borrower. Hc
application of rents sh'

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

e
NOTOFFTCTAT!

v, nol s Recoment iSthaptapstty sef:

the Lake County Recorder!
lents. Borrower unconditionally assigns and transfers to Lender
thorizes Tender or Iender’s agents:to collect the rents:and reven

ay the orLender Lend€rs agents. NOWeWer, prior tq Ler
ovenan! or.agreement in the Securiiy Instrument; Borrowe .hall
ty as\(rustee for:the benefit-of Lender and: Borrower. This assign:
otian assignmentifor addilional securily on

2 of breach™ to [Borrower:| (a) all, rents”received by -Borrower sh

er only, (c_be applied o'the sums sccused by-the Security Instr
ive all of the rents of the Property; and (c).each: tenant of the Prc
der’s agent on Lender’s wri{en qefiénd to the tenant.

fed “any prior assignrent’ Oltiie=tentS%Rd has not and will nc
ights under thisSiparagraph- 16.

* upon, take’eonizoloffor maintain the Pr
Q iudicially appaintet-Teceiver may d

al law and the law of the
rcurity- Instrument or the
y:Instrument or-the Note
Security Instrument and

ument.

the rents and revenues of:
izand hereby directs: each:
r's notice:to Borrower of;
llect and receive all rents
nt-of rents constitutes:an

be held by Borrower as:
1ent; (b)-Lender shall: be
ty shall pay all:rents due

‘form any act that would

» or after giving notice of
1e there is a breach. Any
remedy ot Lender This

17. Foreclosure Procedure. If Lender requires immediate payment in full:under paragraph 9, Lender
may foreclose this Secunty Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 17, mcludmg, but not limited: to,
reasonable-attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all. sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge:1o Borrower.

19. Waiver of Valuation:-and Appraisement. Borrower waives all right of valuation and appraisement.
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20. Riders to this
with this=Security Instr
supplement: the covenan
Instrument. [Check appth

[ ] Condominium Rjs
(] Planned Unit De

BY SIGNING BEL(
rider(s) executed by. Borr:
Witnesses:

ﬁatricia Nels

PR TN

.

STATE op INDIANA
" Onthis, 4 . z'}_

ROSA (e VEL’EZ

) -WITNESS my hand'and officlal seal.

My Commission Expires:

April 18, 1995

CMC NO. 00011287687

Doc

strupnent. one Ol‘ more riders are exc \

" T QR ERCEATR.

’Pﬁis Document is the property of

opment lﬁ&F %g%vmgd Paﬁymmder der‘

er and recorded together
o and shall: amend and
e a:part- of:this- Security

[Specify]

/, Borrower accepts and agrees: o the terms conta 1§ Security-Instrument: and in-any

er and recorded ;with it.

/M '_C_/«'l%_ (Seal)

-Borrower

WuuROSA | . VELEZ"Widow

(Seal)

-Borrower

(Seai) DIAN! ) (Seal)

vy

-Borrower

LAKE County ss:

day of Januar » 1992 , before me, the undersigned, a Notary-

' Publtc ‘in and for said County, personally appear

, and acknowledged the execution of the foregoing instrument.

(X At

Notary Public Arlyne K. Royal

Resident of Lake County

This instrument was prepared by:

@O-MR(IN) 19103)

Crown Mortgage Co.
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