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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and: additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘‘Property.'’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and’ demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real: property.

INDIANA—single Famity—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant andtagree as follows:

1. Payment of Principal and Interest;. Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on. the debt evidenced:by. the Note and any .prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject 1o applicable law or to a written: waiver by Lender, Borrower shall
pay-to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds’’) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a-lien on the Property; (b) yearly
leaschold payments or ground rents on-the Property, if any; (¢) yearly hazard or property insurance. premiums; (d) yearly
flood insiirance premiums, -if any; (¢) yeirly nioftgage insurance: premitims, if any: and (f) any sums: payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in‘licu of the payment of mortgage insurance premiums, These
items are called **Escrow Items.** Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a-lender for a federally. related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. (**RESPA’"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold: Funds in an
amount not to exceed the lesser amount. Lender may. estimate the amount of: Funds due on the basis of current data and
reasonable estimates of expenditures of: future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including(Lcndcr. ifzLender is such an institntiony-or-in-any-Federal Home Loan Bank, Lender shall upply the Funds to

pity the Escrow Items. L %4 grrower for holdine and apply ually analyzing the escrow
account, or verifying the u Il)ﬁwm g negeg on slicable law permits Lender
to make such a charge. ender may require Borrower to pay a one-tiny an. independent real estate

lax reporting service usec N@Tu@ﬁlﬂ!ﬂll bIE 1§ pre rwise., Unless an agreement
is made or applicable la res interest torbe Paid, Lenidersh : d to pay 'er any interest or carnings
on the Funds. Borrower { Tthi%‘ﬂﬂi@li’iﬂém'i@thﬁrpk‘br‘é shighgbe paid on the'Funds. Lender shall
give to Borrower, without eharge, an anpual gecopnting of the Fungi{ howihg W\ and debits to the Funds and the purpose
for which cach debit to the Funids was Mate, ﬁ@(fmﬁmm Qmﬁﬁtﬂt surity for all sums secured by this Security
[nstrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicablelaw, Lender shall account to Borrower
for the excess Funds in accordance with the requircments of applicable law. If the.ainount of the Funds held by. Lender at
any time is not sufficient to pay the Eserow Items when due. Lender may so notify Borrower in writing, and, in such case
Borrower.shall pay to Lender the amount necessary (o make up the deficieney. B ¢r shall make up the deficiency in
no more than twelve monthly paynients, ot Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund 10 Borrower
any Funds held by Lender. If, underparagpaph 21, Lender shall aequire or sell the Property, Lender, prior to.the acquisition
or sale of the Property, shall apply.any-Funds held by Lender at.thedime of acqguisition or sale as a credit against the sums
secured by this Sccurity [nstrument,

3.. Application'of Payments. Unless applicable)law provides otherwise, all-payments received by Lender under
paragraphs 1 and-2 shall be.applied: first, to any prepayient chafgesadue under the Note; sccorid, to amounts payable under

paragraph 2; third, to i s duey fourth, to pringigul die=andiiase to any late charpes ander the Note,

4. Charges; Li Rorrower shall pay Allftax oS assessments, charges, fines ositions attributable to the
Property which may atta ~over this Securigy lnstramenty andcaschold paymer ind rents, if any. Borrower
shall: pay thesc obligatio nocr provided' iparagraphior it not paid in . Borrower shall' pay them
on time directly to the p nucnt. BorrowerZstalipetniptly furnish 1o ices of amounts to be paid
under this paragraph. If B 8¢ ts dircetly, B hal)A » Lender receipts evidencing

the payments.

Borrower shall promptly discharge any lien which-has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to: Lender. subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within: 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured: against:loss by fire, hazards included within the term *“*extended: coverage'” and any other hazards,
including floods or flooding, for which-Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in-accordance with: paragraph 7.
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All insurance policies and renewals shall be aceeptable 1o Lender amd shiadl include i standard morgeape clause Faender
shall have the right to hold the policies and renewals. 1 Lender requires, Bortower shall promptly pive to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower Shall give prompt notice to the ansuanee catnet aud
Lender. Lender may make proof of fass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, msurance proceeds shadl be apphed to restoration o eepanr
of the Property damaged, if the restoration or repair is ccononmncally teasible and Lender’s secunity 18 not lessened, 1t the
restoration or repitir is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums seeured by this Security Instrument, whether or not then due, with-any excess pad o Borcower. I Borrower
abandons the Property, or does not answer within 30 days i-notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security-Instrument, whether or not then-due. The 30-day period will: begin:when the notice
is given,

Unless Lender and Borrower otherwise agree in writin;,. any. application of -proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and-2 or change the amount of the payments.
If under paragraph 21 the Propcny is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from:damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured:by-this Security
Instrument: immediately prior:to the acquisition.

6. Occupancy, Preservation, Maintenance ‘and Protection of the:Pronertve: Rorrower’s - Loan App"cu“o";

Leaseholds. Borrower: blish, perty as Borw :sidence within sixty. days
after the execution of thi: uf MHWTSL wer's principal residence
for-at least one year afte f“occupancy, unless Lender otherwise agrees | thich consent shall not be

unreasonably wrthheld‘ [ @I &Irﬂ X antrol. Borrower shall not:
deqtroy, damage or impa J ermrF E E ﬂm Property. Borrower shall

; ﬁg i Lender's good faith Judyncnt
could result in forfeiture of i+ ropcrt rotﬂﬁrwlsc mﬁcrm y |mp reatgd by th:. curity Instrument or Lender's
security -interest. . Borrowér may. cure ¥or paragraph by causing the action or
procccding to be dismissed with'a ruling that, i in Lender’'s. good falth dctcrmmauon precludes forfeiture of the Borrower's
mtercst in the Property or other material i dmpairmen t of the lien created by this Sccurity Instrument or Lender’s security
interest. Borrower shall also be in default i Borrower, dusing the loanapplication process, save materially-false or inaccurate
information or- statcment‘ Lendcr (or failed fo pr dc Len wnth any material information) in connection with:the loan:
evidenced by the"Note, ‘including, not:limited'to, representations concerning Borrowgr's ¢ 1pancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrowcr shall comply with all the provisions of'the lease.
If Borrowernacquircs fee title to'the! Property, the |casehold and the fcc title shall’not merge unless Lender agrees to the
merger-in writing,

7. Protectlon of Lender’s-Kigits in the Property. If Bossower fails (o perform the covenants and agreements
containéd in this’ Secunty trument or there is a legal prococdmg that may. significantly affect Lender's rights in the Property.
(such-as a proceeding in bankruptcy, probate, for condempaiun. ot farfeiture or to enforce law: rcgulatlons), then Lender

be in default if any forfei

(v oy

may do-and pay for whatever is necessary to protect gigivalue of the Froperty and Lender's rights in the” Propcny Lender's
actions may include paying any sums secured by a ligajwhich has prievity over this Security Jr nent, appearing in court;
paying:reasonable attorn >s and entering on thet Propenty-to make repairs. Althougt r may take action under
this paragraph 7, Lendéi have'to do so.

Any amounts dist hder under this paragczph RSty become additic 3orrower secured by this
Security Instrument. Unl nd Lender agree 16 omu terms of pay i shall bear interest from
the date of disbursement : hshall'be payable, wit interest " r to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance-as a condition of making the loan secured by this
Security Instrument, Borrower shall’ pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially cquivalcnt to the mortgage insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the mortgage insurance prcvxously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lcndcr cach month
a sumi equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept. use and retain these payments as a loss reserve in licu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender rcquircs) provided by an insurer approvad by Lender again becomes available
and is obtained. Borrower shall pay the prcmlums required to maintain mortgage insurance in effect, or to provide a loss
rescrve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9. Inspection.  Lender orits agentmay -make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying- reasonable cause-for. the mspulum
1L Condemnantion,  The proceeds of any awird or chim for d‘mmgu\ direct or consequential, in connection with:
any condemnation or other taking of any part of'the Property, or for conveyance in licu of condemnation, are hereby assigned’
and’shall be paid 1o Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Seeurity Instrument,
whether or-not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount: of the sums secured
rhy this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree inwriting, the sums
secured by this Security-Instrument shall be reduced: by the amount of the proceeds mulnplud by the following fraction:

() the total amount of the sums secured immediiately hefore the taking, divided by (b) the fair market value of the l’mpcrty
umnudl.ucl) before the king, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in-
which the fair-market value of the Property immediately before the t dklnb is fess than the amount of the sums secured:im-
mediately before the tking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied 1o the sums secured by this Sceurity Instrument whether or not the sums are then due.

If the Property is abandoned h) Burmwc L oril, .mcr notice hy l Lndux o Bormwcr that the condemnor offers to:

miatke an award or settle o claim A 30 days after the date the notice
l.\ bl\'cn, -Qnd(:r 1N dlllh' llIL POCCCUS, Gt U u|u.\t N or erdlr of lhc Pr()any
or-to the sums secured @umﬁ\]'ll il dic.

Unless-Lender.a -rwnsc 'n 'ru: in writin '. any application ol rincipal shall not extend
or postpone the due date ) F @liA '\ 4 nount of such payments.

11. Borrower K ice By Le ¢ L, \. he time for payment: or
modification of amortiz: d ’Plﬁss @n%«fglﬁﬁél ey fer to any successor in interest
of: Borrower shall not operite ' release the ny 0 lhc orlgm.n rrm\ rB rmwc ccessors in interest. Lender

shall not be required to/Commence proce€li Cﬁ(hlf RUIr refuse to :nd time for payment or
otherwise modify amortization of the sums secured hy lhls Suurlly Instrument by reason of any demiand made by the original
Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exereising any right or remedy shall not:be
a waiver.of or pr«.cludc BREXCrCiseanf aNYStightor remcdys

12.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants andiagreements of
this Sccurity Instrument shall Bind and benefit the successors and assigns of Lender and Borrower, subject to-the provisions
of paragraph 17. Borrower's covenants andagreements shall be joint and several. Any Borrower who'co-signs this Security
Instrument-but does not exceute the Note: (1) is co-signing this Security Instrum only 10 mortzage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument: (b) is not personally obligatedfto pay the
sums sccured by this Security Instil L, and (c) agrees that Len nd any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Insirument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured byshiis “*curny Wistrument is subject to a !

hich sets maxnmum loan

charges, and that law is finaly interpreted so that thefiterest or othérdean charges collected opfo be collected in connection
with the loan exceed the ied limits, then: (a) afdsichdosnichirgeshall be reduced by Al ount necessary to reduce
the charge to the permit and (b) any sumgglready=collected from Borrower whi led permitted limits will
be refunded to Borrower y.choose to makeXhisrefund bydredicing the princip er the Note or by making
a:direct payment to Bor| Nund reduces prgeipiiyticsreduction will be A1 tial prepayment without
any prepayment charge

14. Notices. £ W ' siven by delivering it or

by mailing it by first class mail unless applicable law requires use ol another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail-to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal:law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without-the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
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person) willn.nll Lender™s prior written consent, Lender may, at-its option, require inmediate payment-in full-of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Scecurity Instrument,

- If Lender exercises this option, Lender shall give Borrower notice of accelersion. The notice shall provide a period
ol nu! less lh:.m 30 days from the date the notice is delivered or mailed within which Borrower must piy allsums secured:
by this Scc.\)rny Instrument. W Borrower fails to pay these sums prior 1o the eapiration of: this period, -Lender-miy-invoke
any remedies permitted by this Seeurity Instrument without further notice or demand on Borrower,

) 18. l)qrmwcr’s Right to Reinstate. 1T Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any-time prior to the carlier oft (a) 5 days (or such other period
as um?h :able law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or-(b) entry of & judgment enforcing this Security Instrument. Those conditions are that- Borrower:
(@) pays-Lender all’sums which: then would be due under thiis Security Instrument and the Note as if no acceleration had
oceurred; (by cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
lnslr_umcm. including, but not limited to, reasonable attorneys® fees: and (d)-takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and‘the oblig; i I-occurred. However, this

right to reinstate shall: ¢ mﬁéﬁm zm N

19, Sale of N CLoanBel ek m Al interes together with this Security
Instrument) may be so NH\T)WFFI(@ME e tin a change in the entity
(known as: the **Loan ! Y thaf 5 o Ay mic il « !\4. ecurity Instrument, There

also-may be one: or. mo anges of the Loan™Servicer uprelyged to a sale of the No i | * is a change of the Loan
3

'?%rvicctr.. Bor.rl;)wcr w; : T(ljmmcli)@aumﬁnm{g& GRFRETY @ above and applicable law.
¢ notice will state the-name and ¢ sspof; ﬁfﬁgl SEVIRCS § address to wl payments should-be made.
The notice will: also-contaif any otﬁﬂ%‘&%ﬁfgquirc ﬁyappllgg%&li‘ '

i 20.. Hazardous Substances. Borrower shall not cause or permit the presence, use, sposal, storage, or release
of any Hazardous Substances on « the Pr wer sl 1 do, ne nyone clse to do, anything affecting
the Property that:is in lation ofeany Environnicn @l Law, Thelpreccding two Sentences shull not apply to-the presence,
use, or storage on the Property “small guantities of Hazardous Substances that are gencrally recognized to be appropriate
to normal residential uscs and to_maintenance of the Prope

7 Borrower shall promptly give i.cnder written notice of any investigation. Elaim, demand. lawsuit or other action by
any governmental or regulatery agency or private party involving the Property and any Hazardous Substince or
‘Environmental Law of which Borrower has actual knowledge. [T Borrower learns, or is notificd by any governmental or
regulatory authority, th Iny reniovaior other remediation of any.Hazardous Substance affecting the Property is nccessary,
Borrower shall: promiptly take all' necessary remedial actionsin, accordance with Environmenta)| Law,

As used inthis paragraph 20, **Hazardous Substaates™irdthose substances defined #5 10xic or hazardous substances
by Environmental Law and the following substancesi-gisoline, kefosene, other Nammable or 1o<ic petroleum products, toxic

pesticides and herbicid wlatile solvents, mategisisicontaming idbestos or formaldehyde radioactive materials, As
used in this paragraph:2 dronmental Law'* means federablawsiand laws of the jurisdi 1ere the Property is located
that relate to health, s vironmental proieclion

NON-UNIFORM TS, Borrower andiBendcridticr covenant and Ows:

21, Accclerat Lender shall giv@motice'to Borrower. pr ion following Borrower’s
breach of any covenai ‘ ‘ tion under paragraph 17

unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the
defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, l}y which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided'in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all:right of valuation and appraisement.
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24.  Riders to this Security Instrument,  [f one or more riders are executed by Borrower and recorded 1ogether
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporared into and shall amend
and supplement the covenants and agreements of this Seeurity Instriment as il the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

D Adjustable Rate Rider [_—_] Condominium Rider [:] 1--4 Family Rider
D Graduated Payment Rider (O] Planned Unit Development Rider ] Biweekly Payment Rider
[:] Balloon Rider [:] Rate Improvement Rider D Second Home Rider

E] Other(s) .[specify]

‘BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument.
and in any rider(s): -executed by Borrower and recorded with. it.

Ht LUVt .

--------------------------------------------------------

—Borrower

Docunsenstas 66-T176 ..

RS e , NOTOFmbL AN v o Seal)

This Document igthe ngm ..... J05704-6THA !
the Lale Canne Respider!

STATE CF INDIANA GOUNTY ss
On this 15th day of" Janua) y 19:92, bef e, the undersigned, a
Notary Public in and for said County, persomally appeared Mayola L. Villarruel

and Natalia L. Villarruel s and & ledged the execution of the foregoing
instrument. \\\y,lu R
Witness my hand' and official seal. . oo p
My Commission ex 15-94 p = ‘,'“’f’\ FARY PUBLTC Patricia Ludington

My County of Res Lake

THIS INSTRUMENT WAS PREPARED BY: ROBERT G. JONES, JR. - EXECUTIVE VICE PRESIDENT

CALUMET SECURITIES CORPORATION
PO Box 208
Schererville, IN 46375
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