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COMMUNITY TITLE CO.
421 V] 8150 Avene
Merritvitte 1N 46410

9200398%7
i FHA CASE NO,
STATE OF INDIANA 151-3994686-703
This Monigage ("Sccurity Instrument”) is given on JANUARY 16TH. ,1992
The Mortgagor is

STEPHEN D. RUSHING AND VALERIE S. RUSHING, HUSBAND AND WIFE,

whosc address is D cument iS
46 4%)8

3972 CALHOUN . N
N OT OF FI C I‘&lﬂ)!vc- q writy Instrument is given to
INDEPENDENCE ONE HOFTRAGE] FORRORARTON. |9 (HIC HISaD CORPORAE! O

which is organized and cxisting unbdam sk p@&m Recorder! , and whose

addressis 300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034

("Lender’ wer owes Lender the principal sum of

SIXTY TWO THOUSAND: EIGHT HUNDRED FIFTY AND NO/100

Dollars (U.S. § ,850.00 .
This debt is evidenced by Borrower's note dated the same daie as this Security Instrument ("Note"), which provides for
monthly payments, with'the full debt, if not paid carlicr dciafid payable on FEBRUARY 1ST, 2022

This Sccurity Instrumcnt secures to Lender: (a) &S scpayniofi af the debt evidenced by theNote, with interest, and' all
renewals, extensions and. modifications; (b) thespayment of ali'‘¢ther sums, with intercsi, advanced under paragraph 6 to

protect the security Sccurity Instrument; ahd (c) the performance of Borrower’s cot and agreements under this
Sccurity Instrument N For this purpose, -Borfowerjdocs hereby morigas and convey to Lender the
following described ; ted in LAKE County, Indiana;
LOT 3 IN BLOCI CLUB SEGOMUAANDITION, SECT I THE
TOWN OF MERRI) ER PLAT THEREOF, RECORL 9 IN

PLAT BOOK 33 L’nun Jy 4N Lo O 1CE O ThE RECORDER OF LAKDE uuun;;’,

INDIANA.

39 - o
o ~o o
pi —— -~ "~
G gre
which has the address of 5836 GRANT PLACE ‘ MERRILGVILLE
{Street] ICity] =
Indiana 46410 ("Property Address"); R G

[Zip Code])

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appuricnances, rents, royaltics, mincral, oil and gas rights and profits, water rights and stock and: all fixwres now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
forcgoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to
mortgage, grant and convcy the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record, oot / )76/79
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1, Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of, andinterest on,
the debt evidenced by-the Note and late charges duc under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges.  Borrower shall include in cach monthly . payment,
together with the principal and. interest as set forth in the Note and any.late charges, an installment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and
(c) premiums for insurance required by Paragraph 4,

Each monthly installment for- items (a), (b) and:(c) shall cqual onc-twelfth-of the annual amounts, as- reasonably.

-cstimated by Lender, plus an-amoont sufficient 1o maintain‘an additional balance of not more than"one=sixth of the estimated

amounts, The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an
item. would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they
become delinquent,

If at any time the. total of the payments held by Lender.for items (a), (b)-and (c), together- with the future monthly
payments=for such itcms payable to Lender prior to the duc dates of- such -items, exceeds by more than one-sixth. the
cstimated . amount of payments required to Lgay such items when due, and'if payments on the Note are current, then: Lender
shall cither refund the excess over onc-sixth- of the cstimated payments or credit the excess over one-sixth of the cstimated
payments- to-subscquent payments by Borrower, at the option of. Borrower, If the total of the payments made by-Borrower
for item (a), (b), or-(c) is insufficicnt to pay the item when duc, then Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes due,

_As uscd:in this Sccurity Instrument, "Sccretary" means the Sccretary of Housing and Urban Development or his or her
designee. In any year in which: the Lender must pay a mortgage insurance premium to the Sccretary, cach monthly payment
shall also include cither: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Sceretary,
or (ii) a monthly charge instcad of a mortgage insurance premium if this Sccurity Instrument is held by the Secrctary. Each
monthly installment of the mortgage insurance premium shall be'in’an amount sufficient:to accumulate the full annual
mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is due to
the'Sccrctary; or.if this Sccurity Instrument is held by the Sccretary, cach monthly charge shall be in an amount cqualito
one-twelfth of one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums sccured by this Sccurity Instrument, Borrower's account
shall be credited with the balance remaining for alli installments for items (a), (b) and (c) and any mortgage insurance
prcmium installment’that Lender has not hecome oblicated to nav to the Seeretary and onder shall promplly refund any
cxcess: funds to ‘Borr¢ on by Lender, Borrower's

account shall be credi mm i ‘li(s 1S
paymt { shall b :nder as follows:

3. Application of Al

FIRST, to the m ragee 4 i 1 Sech re monthly charge by the

Sccrelary instead )1 NWS@ I llili f i ATJ!
) caschold paymenis: or g

rround: rc ; e, flood and other hazard:

SECOND, to-an; cial asscssments,
Insurance premiums, 25 tﬁs ocument is the prope of
THIRD, to interest di ? ¢ Notc; property

FOURTH, to amori zaiion of themiacipat bfehd oty Recorder!

FIFTH, to late chargés due under the Note.

4. Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether now
in existence or subscqucntly er again Is, ca and conting ’s, including. fire, for. which Lender
rcquires insurance, This insurance shali be mainiaided in the amounts and for the periods that Lender requires. Borrower
shall also insure all'improvemcnis on the Property, whether now in exisience or subsequcntly crected, against loss by floods

to- the extent required by the Sccretary, All insurance shall be carried with ¢ approved by Lender. The insurance
policics and any rencwals® shall-be hcld by Lendér and shall include loss payabie clauses in favor of, and in a form
acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail - Lender may make proof of loss if not made
promptly by Borrower. Each inc ce’' company concerned is by authorized and direcied 1o make payment for such

loss dircctly to Lendcer, instead of to Borrower and to Lender. jointly. All or any part of the insurance proceeds may be
applicd by Lender, at its ‘option, either (a) to the reduction; of e, indebtedness under the Note and this Sccurity Instrument,
first to any. delinquent amounts applicd: in-the order tv-Parageaph 3, and' then to prepayr of principal, or (b) to the
restoration or repair of the damaged property. AnsZapplication ofiitic proceeds 1o the principal’shall not extend or postpone

the duc datc of the m ly_payments which arcerefcrred=to=in Pardgraph 2, or changce the nt of such’' payments, Any
cxcess insurance proc rer an amount requigéd 1o pay all| outStanding indcbtedncess he Note and this Sccurity
Instrument shall be pa ntity legally entitled thereio.

In the cvent of fi [ Sccurity instrament o other transfer of il rerty that extinguishes the
indcbtedness, all right st of Borrower 1#ail0]1q ynsérance policics in 10 the purchaser.

5. Occupancy, | (aintenance and “Protection: of the P ver’s Loan Application;
Leaseholds. Borro 3t G esidence within sixty days

after the exccution of this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence
for at least one ycar after the date of occupancy, unless the Sccretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating circumstances cxist which are beyond Borrower's-control. Borrower shall notify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the
Property or. allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in defaull. Lender may take reasonable action to protect and preserve such
vacant or abandoned-Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccuratc information or statcments to Lender (or failed to provide Lender with any material
information) in conncction with the loan cvidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence, If this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all' governmental
or municipal charges, fincs and impositions that arc not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failurc to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall prompty furnish to Lender receipts evidencing these payments.,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covcnanis and agrecments contained in this Security Instrument, or there is a legal procceding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary 1o protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by
this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable.

7. Condemnation.  The proceeds of any award or claim for damages, dircct or consequential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any- application of the procceds to-the principal shall not extend or postpone the duc datc of the monthly
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payments, which are’referred to in Paragraph 2, or change the amount of such payments, Any cxcess. prqcccds over an
amount required 10-pay all outstanding indebtedness under the Note and this Sceurity Instrument shall be paid to the cntity
legally entitled thereto,
8. Fees. Lender may collect fees and charges authorized by the Sccretary,
9. Grounds for ‘Acceleration of Debt,
(a) Default. Lender may, except as limited by regulations issued-by the Sccretary in the case of payment defaults,
require immediate. payment in- full of all sums sccured by this Sccurity Instrument if: e
(1) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior to
or.on the due date of the next monthly payment, or .
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity Instrument.
(b) Sale Without Credit Approval.,  Lender shall, if permitted by applicable law and with the prior approval of
the Sccretary, require immediate payment in full of all the sums secured by this Sceurity Instrument if: .
(i) All or.part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwisc transferred (other than by devise or descent) by the Borrower, and ‘
(ii) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantec does so occupy ‘the Property but his or her credit has-notibeen approved in accordance with the
requircments of the Sccretary,
(c) No Waiver, If circumstances-occur that would permit Lender 1o require immediate payment in (ull,- but
Lender docs not require such payments,"Lender does not waive its rights with respect to subsequent cvents,
(d) Regulations of HUD Secretary. In many circumstances regulations issucd: by the Sccretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid, This
Sccurity Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Sccretary.,
(e) Mortgage Not Insured. Borrower agrees that should this Sccurity Instrument and the note sccured thereby not

be cligible for insurance under the National Housing Act within 90 (NINETY) DAYS from the:
datc hercof, Lender may, at its option and notwithstanding anything ‘in Paragraph 9, require immediate payment in
full of all sums sccured by. this Sccurity Instrument. A written statement of any authorized agent of the Sccretary
dated subscquent'to 90 (NINETY) DAYS from the date hercof, declining to insure this-Sccurity
Instrument an Jicreby R vility. Notwithstanding the

foregoing, -thi Dﬁmm‘@is. 1surance is solely duc to
n0riage insurance prémium 0 the Secretary

Lender's failu

10, Reinstatemen
of Borrower’s:failurc
foreclosure : proceedin
amounts required: to t
Security Instrument; for
the foreclosure proce
shall‘remain in effcct
reinstatement ift (i) L«
immcdiately. preceding
on different grounds i
Instrument.

11, Borrower No!
modification of amort
of:Borrower shall not
shall not be required
otherwisec modify.am
original- Borrower or |
not be a waiver of or p

12, Successors and
Security Instrument sl
Paragraph 9.b, Borroy
Instrument but does n
Borrower’s interest in
sums secured by this .
forbear or make any

NOTOFEIGIATLL
AR S R
e AT BHTRAUOPIE e o

ig.. Upon rcins
if Lender had' not required immediate payment in full, However, Ler

er has acccpted reinsial lter the commencemer closurc
1Ic commgnecment of-ascurrenigforeclosure, proceeding, (i)sreinstaten
he future, or (iii) reinstatcrment will adversely affect the priority of the
eleasedjl’orbearance by Lender Not a Waiver. Ex(cnsion of
ion of the sums secured by this Security Instrument granted by Lend
)eratc (0 releasc the liability of the original Borrower or Borrower's
commg ceedings against any s ¢ in interest or refuse (o

zation of-the sums sccured by. this Sccurity Instrument by rcason
TOWer's successors in interest. Anypferbearance by Lender in exercis
Inde the excrcisc of any righvar reaedy:
irns Bound; Joint and;Saveral Liabitity; Co-Signers. The ¢
bind and benefit the sucggssors-and-assiyas:of Lender and Borrow
ants and agreermgits shall be joinggand several. Any Bon
> lhe Note: (a) is cossigning-this-Seeurily Instrument onl
ty under-the terrs 08 this SecurityInstrument; (b) i
I+ and (c) agreesnhardender and any other
s with regard toZnettetms of this Scou

¢ payment in: full: because
s right applics. cven®after
>nder :in a lump sum all
ns of Borrower under this
scs properly associated with
obligalions that it sccurcs
r is.not required: to permit
weedings within two years
t-will preclude foreclosure
:n-created by this Sccurity

timec of payment or
0 any successor in-interest
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ttend time for payment or
any demand madc by the
any right or remedy shall

>iants and-agreements of this

ubject to the provisions of
vho co-signs this Sccurity
age, grant and convey that
nally obligated to pay the
y agree to extend, modify,
or the Note withoutthat

Borrower’s consent.

13. Notices. Any notice 0 Boriower provided tor i Uns-Sccurity Insiruiment shali pe given by dclivcring it or by
mailing it by first class mail unless applicable law requircs usc of another method. The notice shall be directed ‘to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender’s address stated: herein or. any address Lender designates by notice to-Borrower, Any notice
provided for in this Sccurity Instrument shall be decmed to have been given to Borrower or Lender when given as provided
in this paragraph,

14, Governing Law; Severability.  This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be scverable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Sccurity Instrument,

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and revenucs of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to' Borrower of Borrower's
breach of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and reccive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums sccured by the Sccurity Instrument; (b) Lender shall be entitled to collect
and reccive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents duc and unpaid to Lender
or Lender’s agent on Lender’s written demand (o the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidatc any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Sccurity Instrument is paid in full,
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under.paragraph 9, Lender may foreclose
this Sccurity lnslrumem by _]UdlCIﬂl procccdm;,. and any other remedics pcmmlcd by applicable law. Lender shall be entided:
to-collect all expenses incurred in:pursuing the remedics provided: in: this paragriph- 17, including, but: not<limiteds 1o,
reasonable attorneys' fecs and costs of title evidence.

18. Release. Uponipayment of: all sums-sccured by this Sccurity Instrument, Lender shall release this Sccurity
Instrument without charge 1o Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscmicnt.

Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded together with this
Sccurity Instrument, the covenants of cach such rider shall be mcorporatcd into and:shall amend-and supplement the
covenants and agreements of this Sccurity Instrument as if the rider(s) were .in a part of this. Sccuruy Instrument. [Check
applicable box(es)].

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider
|:| Planned Unit Development Rider D Other [Specify]

BY SIGNING BELOW, Borrower accepts and agrees o the terms contained in pages«1 through 4 of this Sccurity
Instrument and in any rider(s) exccuted by Borrower and recorded with it.

Witnesses: /\ /S )

“This Document is th@flii*bﬁ)értfyﬂsbf

!
the Lake County Recorder! (Seal
Borrower
. _ (Scal)
Borrower
STATE OF INDIANA LAKE Jounty ss:
On this 16th off January , before me, the undersigned, a

Notary Public in and for said County, personally appeared STEPHEN D. RUSHING and VALERIE S. RUSHING

wandfacknowledged the exccutt “the foregoing instrument,
Witness my hanc ial scal}
My Commission expir u Q‘z_
ReSIdent Of Lal\\_ vouiivy Patricia LUGlng‘COﬂ / Notary Public

This instrument was prepared by: BETH A. KOLBERT, CLOSING AGENT FOR INDEPENDENCE ONE MORTGAGE
CORPORATION, 5241 Fountain Drive, Suite A, Crown Point, IN 46307
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