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MORTGAGE #202176 BL S ;
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THIS MORTGAGE « %uurn\ Imlrmmm ) i piven meANUARY]] ..................................... Cereees . '_6)‘ Ji
1974, The mortgagor is e FVIN P. DUNN: AND MARY S. DUNN, HUSBAND AND-WIFE . .. . ... gg‘
.......................................... ("Borrower™). This Security Inatrument is given «PANK OF ... =

n HIGHLAND oY ! Uw(lm.h is organized-and existing %'

T I L R R R R R A LR AN ¢ Se

; under the laws of 'IHE STATEOF INDIANA ................ , and whose address 152611 HIGHWAQ AVENUE,. ... .... ::'

! IG}EANDI ..... 46322 ........................................................................... &iu{i«.r ) ?1'

E _A}H; Werpaves Leaderthe principalisum ofNINE’IY“ga;(S)ISMgoNINFmRPD AND - NO/]'OO****** ............ :ﬁ

P Dollars (118 $0,3900.00 .Y, This debe is evidenced by Borrower's note

| d.ucd(hc same date as went ("Note') which vith-the full'debt, if not.

E paidicarlier, due and p. 2 nt ls 1is Security Instrument
secures. to: Lender: (@) I thc debe cvulcmcd b) thc Note, withhintere newils, extensions and
modifications; {(b) the i T C A p. tect the security of this
Security Instrument; a br ,rfnrm.mw( )rmwer s covenants and agreements und ecurity Instrument and:
the Note. For this purpose, A ’Ehigl@b@ﬁmmgsgthelpftmpew‘bf following described property
Jocated T o o e i e e e et e e e e et e «vo.ovs County, Indiana:

the Lake County Recorder! :
LOT-43, FATRMEADOW:SIXTH ADDITION: BLOCK TWO, (TO THE TOWN OF MUNSTER, AS SHOWN IN
PLATBOOK 39, PAGEL 27, TAKE COUNTY, INDIZANA,.

| ..

; § 2 9

‘ ) ~o g

2t — = (A3
ot [T~
c_.»: - —_— '(:-.v - -4
) [ !
e ~ .
S T .
3- = RV
3 - S
3 ;
which has the address uﬂ-739 ORIOLEDRIVE ............. v ae e e , MUNSTER ................. Ceerrenens ,
-[Street} "[City]
Indiana 46321, ... .. ... ("Property Address™);
[Zip Code)

TOGETHER WITH all the improvements. now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oiland gas rights and profits, water rights and stock and all fixtures now or hereafter
a partof the property. All replacements and additions shall also be covered by this Security Instrument. Altof the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. O

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifoim covenants with (/)
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83 (/*/

BANKERS SYSTEMS, INC, ST CLOUD, MN 88X02 FORM MD-1.IN 3289




UNIFORM COVENANTS, Bortower and Lender covenant aod agree as follows

L. Paymencof Principal and Tuterest; Prepayment and Lite Charges. Borrower shall prompily pay when due the
principal of andinterescon the debr evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum CFunds”) equal
one-twelfth of: () yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the basis of carrent data and
reasonable estimates of future escrow items. '

The Funds shall be held in aninstitution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (includingLender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items, Lender
may not charge for holding andapplying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender o make such a charge. Borrower and Lender may agree in
writing that interest shall-be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and débits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged-as additional'security for the sums secured'by this Security. Instrument.

'If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, cither prompely repaid to. Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds hield by Lender is notsufficient to pay the escrow items when due, Barrower shall pay to Lender any
amount necessary to nuke up the deficiendy in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promply refund o Borrower any
Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credic against the sums secured by dhis Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and:2 shall be applied: first, o late charges due under the Note; second, to prepayment charges due under the
Note; third, toamounts payable under paragraph 2; fourdh, to interest due; and lase, wo principal due.

{. Charges; Li ‘ itions actributable to the

Property which may ac { m ity Jos Jar th.j: N nd rents, if any. Borrower
shall pay these obligatic wier pf Hﬂiﬂﬁﬁ)ﬂ f ($.'m N rrower shall pay themon
time directly to the per: IR ﬂ c@l ;rﬂ is| un amounts to be paidunder
this paragraph.If Borr k N ms Fﬁr e xAr !1.. ¥ ender receipts evidencing

the payments. . .

Borrower shalli pros Thlﬁ:lmﬂﬁyum@mIISIIhﬁrBﬁQPQWc@Iﬁ srument unless Borrower: (a)
agrees in writing to the phymént uf(klé)él'ﬂlﬂkgcq]r ‘{i)h . | 1élbbliu¢1|8i.qcccpmbh. Lender; (b) contests in good:
faith the lien by, or defends against enforcement of « ugwn 1Y L}B] proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures front the holder of the lien an
agreement satisfactory to Lendersubordinating che i this Sccurity Inseeun CLender derermines thatany partof the
Property is subject toa lien whichamayattaineprioritgover (hisSecurity Insteoment, Lender muy give Borrower a notice
identifying the lien. Barrower shall satisfy the lien or tuke onclor more of the acdons st lorth sbove within 10 days of the
-giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existingor hereafter erected on-the Property
insured against loss by fire, hazards included within the term “extended coverape” and any other hazards for which Lender
requires insurance. This insurance shall/be maintained in the amounts and for the periods chat Lender requires. The
insurance carrier providing theiasucance shall be chosen by Borcawer subject'to Lender's o pproval which shall not be
unreasonably withheld,

All insurance puolicies and renewals shall be aceeprblero Eender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewalsiltenderregtiees, Borrower shall prompuy give to Lender all receipts

of paid premiums and renewal notices. In the eveattiloss Borrawershall give prompt noic the insurance carrier and
Lender. Lender may mu uf of loss if not madegpromptly=by Bartower.

Unless Lender a wer otherwise agigeinwiitingsinsurince proceeds sl At restoration or repair
of the Property damag oration or repdipisecanomically feasible and | dty is not lessenedsIf the
restoration or repair is ally feasible ordggadr\s\secarity would be d surance proceeds shall be
applied- to the sums se srity Instrument “iether or not then cess paid to Borrower, If
Borrower abandons the n i the insurance carrier has

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repaic or restore the
Property or to pay sums secured by this Sccurity Instrument, whether or not then due, The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tide to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is  legal proceeding that may significancly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other teems of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.




If Lender required mortgage insurance as a condition: of muking the Joan secured by dhis Security In-

strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for

the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.
8sInspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9: Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation orother taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid’to: Lender.

In the event of a toral taking of the Property, the praceeds shall be applied-to the sums secured by. this Security
Instrument; whether or not then due, with any excess paid to Borrower. In the eventof a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid o Borrower.

If che Property is abandoned by Borrower, or if  after notice by Lender to Borrower that the condemnor offers to make
an award or setele a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security. Instrument, whether or not then due. ’

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred woin paragraphs 1 and:2 or change the amount of such: payments,

10.‘Borrower Not Released; Forbearance By Lender Nota Waiver, Extension of the time for payment or

maodification of amort 5 ) ) Cent g1y ny successor in interest of.
Borrower shall notop He lig p B v g s ininterest. Lender shall
not be required to com dings agdinstany sUcCessor i nterest or refuse for payment or otherwise

-modify amortization o stcmgl mvrfu B 3 rm asgngfagy Jo by-the original Borrower
or Borrower's successt e N he RIIIMZIEII ;IAIWM;; N, hallnot be a waiverof or
preclude the exercise % or remedy. .

11. Successors angd ,’.Eh%ﬂ&yﬁmmﬁhﬁlﬂ}iepﬁm ﬁ£\ sunts and agreements of this:
Security Instrument shall bind and lﬂi‘%"ﬂm‘ﬁqwmqémwd Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mor:page, grant and convey that
Borrower's interest-in the Prope der tl 1is Se Instrumer ot personally obligated to pay the
sums secured by this Sccurity Insceiment; and'(€) agrees chat Lenderand any ochér Borrower may agree to extend, modify,
forbear:or make any accommodations with regard:to the terms of his Security-Instrument or the Note without that
Botrower's. consent.

12. Loan Charges..If the loan sceured'by this Security Inscenment is subjecerto a law which sets maximum loan
charges, and that law is finally interpreted so that (dieinteres orother loan charges collected or 1o be collected in connection
with the loan exceed the permiccedliming then: () any such loanebirpe shall be reduced by the omount necessary o reduce
the charge to the permivied limivand () any sums o lready collecied from Borrower which exceeded permitted limies will be
refunded to Borrower, Leader may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, I a refund reduces prinespels thiebéduction will be treated as a partial prepayment without any
prepayment charge under the Note.

13. Legislation Affecting Lender's Rightsg M chactment oacipivation of applicable s has the effect of rendering

any provision of the N rhiis Securicy InscrumeRgun cnfo recubldagenrding ta its terms, [« wits option, may require
immediate payment i all sums secured by this Seenrity Iastrument and may in remedies permiteed by
paragraph 19. If Lendc this option, LendepShall rakeeh@sicps specified in agraphof paragraph 17,

14. Notices. A Inrrower providedifurmretiEiSecurity fnstrune en by delivering it or by
mailing it by first class icable law requirdshisdinliinother met! I ‘directed to the Property
Address orany other a M i spiven by first class mail

to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such conflice shall not affect other provisions of this Security Insteument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Sceurity Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Burrower shall be given one conformed copy of the Note and of this Sceurity lostrument.

17. Vransfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interestin it is sold or transferred (or if a beneficial interese in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument.However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant toany power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any defaule of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, bue not limited to, reasonable atcorneys’ fees; and (d) takes such action as Lender may reasanably require to as-
sure that the lien of this Security Instrument, Lender's rights in che Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sceurity Instrument
and the obligations secured hereby shall remain fully effective as if no acceleradion had occurred. However, this right o
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NONUINIFORM COVENANTS Boarower and Tender tuther covcmant aad aprece as fotlows

19, Acceleration; Remedies, Fender shall give notice o Horrower prior to aceelerauon following Borrower's
breach of any covenant oragreement in this Security Instrumens thut not prior to aceeleration under paragraphs 13 and
17 unless applicable law provides otherwise). The nodice shall specity: G) the defaule; thy the action required to cure the
defanle; (¢) adate, notless than 30 days from the date the nodice is given o Borrower, by which the defaule must be cured;
and (d) that failure to cure the defaulton or before the date specified in the notice may resultinacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sade of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assertin the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender acits option may require immediate payment infull of all sums secured by
this Security Instrument without further demandand may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided insthis paragraph 19,
including,sbut not limited to, reasonable attorneys' fees and costs of title evidence,

20, Lender i Possession,-Upon acceleration under.paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be enditled o enter upon, take possession of and manage the Property and'to collect the
rents of the Property including chose past due. Any rents collected by Lender or the receiver shall be applied firse to payment
of the costs of management of the Praperty and collection of rents; including, but noc limited o, receiver's fees, premiums on
receiver's bonds and reasonable attorneys” fees, and then to the sums secured by this Security ‘Instrument,

21, Release, Upon pavment of oIl sums searred by this Securiny Instrument, Lender shall eelease this Security
Instrument without charge 1o Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are execated by Borrower and recorded wogether with
this Security Instrument, the covenants and-agreements of cach such rider shall be incorporated into and shall amend-and
supplement the covenants and agreements of this Security Instrument as if the riderts)y were a parc of this Security
Instrument. | Check applicable boxtes)|

XX Adjustable Rate Rider O Condominium Rider 0 2-4 Family Rider

O Graduated C t

D Otherts) | Document is

N o I)‘FFT

BYSIGNINGRB SL‘(UI‘I() lnsuumcm

and in any rider(s) ex O v .
reseN s (§L-ll)
\ —Borrovyer
AV (SEal)
‘ —_Qernwer

[Space Below This Line For Acknowledgment) =

STATEOF(NDIANA,I.' E.. Pesiaaaee s seniieeens LOUNLY S

On this ...... th ... AJANUARY |00 AU . . | l‘)9..2..‘. befare me, the undersigned, a
Notary Public in and for said Counityt personally appeared . KEVINIP. . DUNNVAND MARY.S.... ...

. .DUNN,. HUSBAND. AND WIEE... ... ... ... s dildacknowledged the execution of the foregoing instrument.

WITNESS my handund official seal.

%
(:\ /// %}/ ; !
My Commission expit z///'r'/{;‘/ e 7 D e e

vos i edllddaeds V0T see s 4 Ceresereses st

Resident of ........kake .......................... County, Indiana

This instrument was prepared by: : BRUCE, E., LEFP - PRESIDENT

R A R R A e A A it Ao SO R R R R R R I R I I R I

{name)




#2021.76 BL
ADJUSTABLE RATE RIDER
. (1 Year Treasury Index—Rite Caps)

THIS ADJUSTABLE RATE RIDER is made this .LITH.. day of JANUARY......oovovvirreins L1992, and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned-(the “Borrower™):10 secure Borrower's Adjustable
Rate Note (the *Note™) 10, BANKL OF HIGHLAND. it eeeeseeiee oo s erees et esessss s os s res et

.............................................................................. (the *Lender™) of the same date and covering the property deseribed in:

...............................................................................................................................................................................................

| Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE-MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST:-RATE CAN CHANGE AT ANY ONE-TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDENONAL COVENANTS,  In addition to the covenants and agreements made in the Sceurity Instrument, Borrower
and 1 ender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of .8.0.200...5. The Note provides for changes in the interest rate and the
monthly. payments, as follows:

4. INTEREST RATE AND:MONTHLY PAYMENT CHANGES \y:f)

(A} Change Dates

The interest rate Ewill pay may change on llu first d.ny of FEBRUARY o, 19,93 and on that day
every ‘1 2th month ther " < “hange Date”

(B) The Index

Beginning with th ILII)H)ngquHt based wn an “Index™ is the weekly
average yield on Unite m Q:FJH\ ﬂ QI. §y of made available by the
Federal Reserve Board i N ’\Ilu 1R I fI ]L-:i‘ days bef Change Date is called
the "CurrentsIndex. ThlS Document is the prop e of

If the Index-is no lonper .l\.llldlit" :t: ote- dcr will v.\ﬁ S¢ 4 n ln ex which:issbased upon comparable
information. The Note |lolder \ulltt, ecor

(C) Calculation of Changes

Before cach Change Dalte, 1 te Holde culate my new inter vadding .TWO AND vt
500/1000 ............ centage points: (...4....5?9. Wo):to theCureent Index. | The Note Holder will: then round the

result-of this addition to the nearcst one-eighth of one percentapze point (0,125%) . Subject to the limits stated in Section
4(D) below, this: rounded:amounis be my new interest rate until the nex

The Nate Holder) will then determine the amount of the monthly payment that would be suflicient 1o repay the
unpaid principal that [ am expectedito owe at the Change Datctin full on the maturity date o0 my new interest rate in

substantially. equal payments. Ehe resalt of this caleulation will behe new amount of my monthly:payment.

(D) Limits on Interest Rate Changes

The interest rate Vam required 1o pay at the rstSOARSSRINGI not be greater than .. 8.500. . o or Jess than
o 02900 % Thereafion «my interest rate willsnever be ineceased or decreased on any sidple-Change Date by more
than two percentage pe (:2.07%) from the rates8=intceesEE e den paying for the pre g twelve months, My
interest rate will never ter than .42 20907

(E) Effective Dat

My new interest ri s{fective on each@aactmee. | will pay th 'new monthly payment
beginning on the first 1 e e e Chanmpe e mt the « ihly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the ellective date of any change.  The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1T all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of.this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable to
Lender.,

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family=-Fannie Mae/Freddie Mac Uniform Instrument Form 3111 3/85

DANKERS SYSTEMS, INC.. §T. CLOUD, MN 86302 FORM ARR-3:2




To-the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also:require the transferee to sign an assumption agreement that is acceptable 1o
Lender and'that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to.be obligated under the Note and this Sccurity Instrument unless Lender releases
Borrower in writing.

Il Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall’provide a period of not less than 30 days from the date the notice is delivered or.mailed within
which'Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the

expiration of this period; Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand:on Borrower,

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in:this Adjustable Rate

<

Rider.

-Borrower

KEVIN P. DUNN
‘?ﬁ/c’lzz J ¢
X. Ll W ﬁ; .............. B 2 A A (Seal)

Document is
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This Document is the property of
the Lake County Recorder!




