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& MORTGAGE
=]
=) THIS MORTGAGE ("Security Instrument”) is givenon January 8, 1992 . The mortgagor Is
. % GORDON L. HORN and JOANIE L. HORN, HUSBAND AND WIFE
_ ("Borrower).
» This Security Instrument is givento CENT:1ER BANK,
37 which'ls organized and existing.under the laws of the state of Indiena , and whose address Is '
§ 5191 WEST LYINCOLN HWY, CROWN POINT, IN 46307 (‘Lender”).
.,  Borrower owes Lender the principal sumof Fifty Seven Thousand and no/100 '
Dollars (U.S. $57,000.00 ). Thisdebtis

evidenced by Borrower's note dated the same date as this Security Instrument (*Note"),-which provides for monthly’
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use'and non-uniform covenants with
limited variations by Jurlsdiction to constitute a uniform security instrument covering real‘property.

'UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1..Payment of Prlncipal'and‘Interest;iPrepaymem'and Late Charges. Borrower shall promptly pay when due
:\rlle principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2, Fundsfor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note,- until the Note is pald in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood Insurance premiums,-if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, In lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items."” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"),.unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount:Lender may estimate the amount of Funds due on the
basl"s ofb <I:u;'rem data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held In an Institution whose deposits are insured by a federal agency, Instrumentality, or entity
(Including Lender, if Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or.verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law

ermits Lender to- make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise.-Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds.-Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds: ! ender shall alve to Borrower, withott charge, an annual accounting of the
Funds, showing credits inds was made. The

Funds are pledged as ac [m URISSe MEﬂts ' ics.

If the Funds held by eed the amounts permitted to be held by applic nder shall account to

Borrower for the excess a mg@ @Em@ aghlidabl |2, wount of the Funds held

bydLe;'nder‘?Tt'any time is ficiept aythe Esc el ; may 5¢ Borrower In writing,

and, in such case Borrower sfi M%!! hie amou §39ﬁ3 w t

up the deficiency In no mort ,a’rrm%ge mon iy pa menrg']g;]l?en er's £ ed ! retion.
Upon payment in full of all sums @&e‘l‘ﬂikﬁs &Hﬁ}‘iﬂsﬁﬁﬁﬂ{gﬁ& shall promp!ly refund to Borrower any

Funds held by Lender. If. under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shal| be applied: first, to any prepayment charges due ur he Note; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; and (ast, to anylate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations.inthe manner provided In paragraph 2, or if not pald in that manner, Borrower shall
pay them on time directly to the person owed payment..EBomower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrowesmakesinese payments directly, Borrower shall promptly furnish to
Lender receipts evidencing payments.

ficlency. Borrower shall make

Borrower shall prom tischarge any lien whictihas-priority €ver this Security Instr -unless Borrower: (a)
agrees In writing to the p tof the obligation sectired-by-the lien-in a manner acce; > Lender; (b) contests in
good faith the lien by, or gainst enforcemignt.of the lieniin,iegal procecding 1 the Lender's oplnion
operate to prevent the el of the lien; or (Cy.serurgsdrom:the holder of th gement satisfactory to
Lender subordinating the surity Instrumérntidiileader determines it the Propenrty is subject to
a lien which may attain scurlty instrurment; Lender may give e Identifying the llen.
‘Borrower shall satisfy the licn or take one ormore of the actions set {orth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This Insurance shall be maintained in the amounts and:
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. |f Borrower fails to maintain coverage described above,
Lender may; at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard morntgage clause:.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all'recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible andiLender's security is not lessened. If the
restoratlon or repair Is not economically feasible or Lender's security would be'lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess palid to Borrower.
If Borrower abandons the Property, or does not answer.within 30 days a notice from Lender that the Insurance cartier
has offered to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument; whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwlise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right o any insurance policies and:
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately.prior to the acquisition. !

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy,’establish; and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall;continue to occupy the Property as Borrower's principal
resldence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent:
shall'not be unreasonably withheld, or unless extenuating circumstances exist which are’beyond Borrower's control.
Borrower shall’not destroy, damage or impair the Property, allow the Property to deterlorate, or commit waste on the
‘Property.-Borrower shall be in'default if any forfeiture action or praceeding, whether civil or criminal, Is begun that in
Lender's good faith jJudgment could result in forfeiture of the Property or otherwise materially impalr the lien created by
this Security Instrument ¢ i stateras provided In

y f
paragraph 18, by causin 7o t dismi th g 5 good faith
determination, precludes JH&&M&Mpﬁ lor oth bairment of the lien
created by this Security | Of 's securjty interest. Bo r shalbalso t if Borrower, during the
loan application'process ateria {s}éﬁiﬁiﬁ ﬂw\f&%\ N " (or falled to provide
Lender Withiany material ation) In conriection with the I0an evidenced by the Note, | ng, but notllimited to, |
representations concerning B¢ 'p}*’ (o) FEN® jg"tqj siggfce 5 Security Instrument is
on a leasehold;'Borrower siall comp ?wg‘uﬁh prci>it m%ggfm se. # Borr we?gc\, 25 fee title to the Property,
the leasehold and the fee 1itlo shall 'noﬂm&mﬁs émgge&mmm.m writing.

7::Protection of Lender’s Rights in the Property. If- Borrower fails to perform the covenants and agreements
contained in this Security Instrument, orthere Is a fega! proceeding that may significantly affect Lender's rights in the
Propenty (such as a proceeding in bankruptey, picbate, for condemnatian or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights in the Propenty. Lendar's actions may Include paying any sums secured by alien which has priority over this

Security Instrument, appearing In eeurt, paying reasonable attorneys' feas and enlering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Bo sj/and Lender agree to, other tefms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurarce. /T Lender required mogdatis insurasi¢sas a condition of making the loan secured by this

Security Instrument, Borrower shall pay the premiuisequired to maintain the mortgage insurance in effect. If, for any
reason, the mortgage Ins a coverage requirecdiby Lenderliapsas.er ceases to be in ff orrower shall pay the
premiums required to ob ~rage substantially eguivalent-to the mortgage Instiran: usly in effect, at a cost
substantially equivalent t to Borrower of the miorigage fasutance previous|y om an alternate
mortgage insurer approv - If substantialiy’egnhiveientmortgage insuran Is not available,
Borrower shall pay to Le: h.a sum equal tc‘anetwelith of the year Jrance premium being
paid by Borrower when t 1e e ept, use and retain these

payments as a loss reserve in iieu of morigage insurance. Loss reseive payineiils imay iio ionger be required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance in‘effect, or to' provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9-Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notlce at the time of or prior to an Inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned‘and shall be paid to Lender.

In the event of a total taking of the Property; the proceeds shall be applied to the sums secured by this Security.
Instrument, whether_or not then due, with any excess paid to Borrower.:In the event of.a partial taking of-the Property in-
which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immaediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair. market value of the Property Immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this gecurlly
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repalr of the
Property or to the sums secured by this Security Instrument, whether or not then due.

~ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to'in paragraphs 1 and 2 or change the amount of such:
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower. shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against-any successor In Interast or. refuse to extend
time for payment or otl he sums secure hi ent by reason of any:
demand made by the ¢ y Lender in exercising-
i

1/ ,_—--v..". - AL 5 . _.—

any right or remedy sh alv omm ﬁrb 5

12, Successors al 2 MW&@FOE‘M;E & gifers. 1 ants and agreements of
this S?curityflnstrumer oind and Dehetit the sbcceSs Mder arid ve;,3 subject to ':he
-provisions of paragrap B ‘sepyenar 1 ndigever; 1y Borrower who
(F:)o-'signs this Security Insir Jm%g@lmﬁm gﬁg in 1h?§g; ity Instrument only to
mortgage, grant and corvey that Bogibwerfs iilteie hﬂﬁt&a @arihe ietms of this Sccurity Instrument; (b) is
not personally obligated ta pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other

Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without th rrowe

13. Loan Charges. If the loan secured by this Security Instrument is subject to alaw which| sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected orto be collected in
connection with the loan exceed ! ermitted limits, then: (a) any such loan hall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunced to Borrower. Lender may choose to make this refund by reducingthe
principal owed under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayinent.without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for (o this Sscurity Instrument shall be given by delivering it or by

mailing it by first class mall unless applicable law regutras’liseoianother method. The notice shall be directed to the
Property Address or any other address Borrower dasighates by aotice to Lender. Any notice 10 Lender shall be given by
first class malil to Lender's address stated hereln okaty other address Lender designates by notice to Borrower. Any
notice provided for in i urity Instrument shalise deemed to have been given to Bor or Lender when given
as provided In this pare

15. Governing La\ Iiy. This Securitylnstrimentshall be governed t v and the law of the
Jurisdiction in which the cated. In the eventthat antbprovision or cla urity Instrument or the
Note conflicts with app confliet'shall'notatectother provision Instrument or the Note
which can be given effe licting | p surity Instrument and the

Note are declared to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial Interest in Borrower Is sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of all sums
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secured by this Security Instrument. Howevor, this option shall not be exercised by Lender If exercise is p}ohlblled by
federal law as of the date of this Security Instrument, "

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod-
of not less than 30 days from the date the notlce Is delivered or mailed within which Borrower must pay all'sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedles permitted by this Security Instrument without further notice or demand on Borrower.

18-Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall'have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contalined in
this Security Instrument; or (b) entry of a jJudgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as If no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Security Instrument, including;but not limited to, reasonable attorneys' fees; and (d) takes such action
as’'Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon-
reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby shall remain fully effective as if
no accelet:atlon had occurred. However, this right to reinstate shall'not apply in the case of acceleration under
paragraph:17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this:Security
Instrument) may be'sold one or. more times without prior notice to Borrower. A sale'may result in a.change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the'Loan Servicer unrelated to a'sale of the Note: If there Is a change of the Loan

Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state the.name and"address of the new Loan Sérvicer and the address to which payments should be
made. The notice will also contaln any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of

any Hazardous Substan ot to do, anything affecting:

the Property that is'In vi tal Law. The pr [ o's ot apply to the presence,
use, or storage on the P ﬂééﬁiﬁéﬁﬁ%& it recognized to be
appropriate to normal re ;ud :ﬁ»wtﬁf tf;liP ' :téy g

Borrower shall pron a’Le emlnotice &f aAy | gﬁt 'Jdlm.- M /suit or other action‘'by

-any governmental or reg ncy-pg private party jnvolving the Propenty and aig Ha dus Substance or
Environmental Law of whiclr msyhﬁgﬁdélﬁﬁﬁidbﬁ rlaﬁgﬁb&x:u%)&%fk lsd by any governmental or

regulatory authority, that ny remov. t ?ﬁgﬂ )qu?(ﬁoﬁmstance affecting the Property Is

necessary, Borrower shi Jromptlymgl:ﬁ ary re ec’fér aclions fn accordance with Environmental Law.
As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous

substances by Environmental Law and the followi substances; gasoline, kerosene, other flammable or toxic

petroleum products, toxic pesticidés and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law' means federal laws and laws of the

jurisdiction where the Property isio d that relate to health, safety or envir: protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Eorrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but noi prior to acceleration under paragraph:
17 unless applicable law provides otherwise). The natice ghall specify: (a) the default; (b) the action required to
cure the default;: (c) a date, not less than 30 days.{on) tiie.dake the notice is given to Eorrower, by which the

default must be cured; and (d) that failure to curaitie defauttivor before the date <pecified in the notice may
result in acceleration of the sums secured by thig Security 'netetiment, foreclosure by judiclal proceeding and:
sale of the Property.. Tt ie shall further infore Borrower ofithe right to reinstst acceleration and the
right to assert.in the fo » proceeding the non-existeiice of a default or 21 sfense of Borrower to
acceleration and forecl ie default is notcused on or before the date g the notice, Lender at its
option may require imr r1ent in full of allsiima’sactired by thls Se 1ent without further
demand and may forec ity Instrument b¥iiidicial proceeding Je entitled to collect all
expenses incurred in p i b not limited to,

reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument; Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

INDIANA-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
ISC/CMDTIN//0491/3015(9-90)-L PAGE5OF 6




[}

I a
LOANNO. 113357s¥F

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agreements of each such rider shall.be incorporated into and shall
amend and supplement the covenants and agreements of this Securlty Instrument as If the rider(s) were a part of this
Security Instrument. [Check applicable box(es)]:

[J Adjustable Rate Rider [CJ Condominium Rider

[ ‘Graduated Payment Rider L] Planned Unit Development Rider

[ -Balloon Rider [J Rate Improvement Rider

[0 oOther(s) [specity]

BY SIGNING BELOW :Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and-in any rider(s) executed by Borrower and recorded with it.

Witnesses:
Selan 8. sl

C) 1--4 Family Rider
(] Biweekly Payment Rider
[ second Home Rider

(Y X (Seal)
GORDION L. HORN Bortowe

Soclal Security Number _309585672

F g
(L./WWC VL g 7

~ (Seal)
J9/A N:FE L. HORN -Botrowe!

Aoclal Security Number . 312583487
— A A

Soclal Security Number Snctal Sactrity Number

L
. ,
Onthls: & L8 day A M’EbQEEhIMﬁ' 0
personalyppeared <0< rppid 3 etivhe it 48 e prdperty of
“ thed adeowtaeshe aReaullgn-ef g foregoing 1 <irument,

LAKE

n and for sald County,

/1 88:

-

WITNESS my hand &nd official seal. . p
- L ts v < ,
. o Y., v LIBAMNASTYN T 1 : 1 = ,/// ) -
- . -~ r\‘ i | | e 30, 1.ako Coui 1y ng ! ) .
My.Comimission e&plres 'S b eepiras uly 20 11905 o o vaA | Al Ly e
s R asidant O! Lake County, Indisna LA ﬂ
2!

; N_an_,ry.éo/u:nty‘ofﬁe.slde

A RN

This Instrument was prey
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