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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casenents, appurtenances, and
fixtures now or hereafter a part of the property. AL replacements and- additions: shall also be covered <by this Security
Instrument. All of the foregoing is relerred to in this Security-Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and: that<the Property is unencumbered, exceept for encumbrances of record. Borrower warrints
and will defend generally the title 1o the Property against all cliaims and demands, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT.combines uniform covenmants for national use and non-uniform covenants with fimited
variations by jurisdiction to constitute i uniform seeurity instrument covering real property.,

UNIFORM COVENANTS. Borrower and Lender covemmt and agree as follows:

L. Payment of-Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and ate charges due under the Note,

2. Funds for Taxes and Insurance, Subject-to applicable law or to a written waiver by Lender, Borrower shall pay to-
Lender on the day monthly payments are due under the Note, until the Note is paid-in- ful, aosum-("Funds®) Tors (@) yearly taxes
and assessments which:may attain priority over this Security Instrument as o lien on the Property: (b) yearly-feaschold payments
or ground rents on the Property, if any: (¢) yearly hazard or property insurance premitms; () yearly Nood insurance premiums,
iLany: (¢) yearly mortgage insurance premiums, il any: and () any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 8. in licu of lhc p.nymum of mmlgagc insurinee |)IL'IlllllIll\. lhcsc items are called "Escrow Hems, "
Lender may,-at-any time, colteet and hold: Funds—in-an-amount-not-to-exeeedthe maxim nt o lender for o federally

related -morigage loan ma escroncaceutnt e the | lement Procedures Act of
1974 as amended from tin I‘,)ﬂcum@nt[ S, unl that applies to the Funds
sets @ lesser amount, 10 s wi, b any time. colleet and hold Funds in an am xeeed the lesser amount,
Lender may estimate the ¢ { N@(FL FF:I\@!IAL ) ol expenditures of:future
Escrow Ttems or otherwise wrdanee with applicable Taw.

The Funds shall be held ThusnDoculnneﬁﬁussth'ele v cﬂf ney. instrumentality, or entity
(including Lender, il Lenderis such an ipstitut rin #ﬁjl u Lo d L Lendershalhapply the Funds to pay the
Escrow Items. Lender may not charge Bl‘;‘ﬁ Lé‘hwk Yy ing ?19#{1 ds. .mnu.lllv analyzing the eserow account, or
verilving the Escrow-Ttems, unless Lender pays Borrower mlcrc.sl on the Funds and- applicable law permits Lender to make such
a charge. However, Lender may reat J0rrow ne-tin re for ar fent renl estate tax reporting service
used®by Lender in conncetion with ghis doan, unless applicable Jaw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shill not be requived 1o pay Borrower any intercst or carnings on-the Funds,

Borrower and Lender-may agree inwg however, that interest shall be paid ¢ uds. Lender shall give to Borrower,
without charge, an annual aceounting ofsthe Funds, showing ercdits and debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds wre pledged as additiona ) seeurity for all sunis secured by 1his Security Instrument.

It the Funds held by Lender ex e amounts permitted 1o Ly applicable law, Lender shall account to Borrower

for the excess Funds in accordance with the requirements of applicable law, I the amount of the Funds held by Lender at any
time is not sufficient 1o pay (he Escrow ltems when due. Jender iaszso notily Borrower in writing. and, in such case Borrower

shall: pay to Lender the amaunt-necessary to make up giQychiciefity #Borrower shall make up (eficiency in no more than
twelve monthly payments, at Bender's sole diseretion,

Upon payment ins{u Hosums seeured by Hhis Sceawily=nstaiment, Lender shalls i  refund=to Borrower any
Funds held by Lender. 1T, ugraph 21, Lendepshisllacgutic-oifsel the Property. Le r to the acquisition or sale
of the Property, shall:appl leld by Lenderathic-tine O uisition or sile inst the sums secured by
this Sccurity Instrument.

3. Application of Py Rl eI pravTdes atherwise, all pud ¢ Lender under paragraphs

and 2 shall be applied: (irst, to any prepaymont-chirges—ducunderthe-Noteotecond, o amaounts payable under paragraph 2

third, to interest due: fourth, to principal due; and last. to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall: promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (i) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of- the tien-in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) seeures from the holder of the Tien an agreement satisfactory to Lender subordinating the fien to
this Security Instrument. It Lender determines that any part of the Property is subject to it lien which- may attain priority over
this Sccurity Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tuke one or
more of the actions set forth above within 10 days ol the giving of notice,
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. Hazard or Property Insurance. Borrower shall heep the impmvcmums now existing or hereafter erected on the
I’mpcllv insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
Moods or Tooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and tor the periods
thiteLender reguires. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's approvat
which shall not be unre; sonably withtheld. - Borrower- fails to maintain coverage deseribed above, Lender iy, at Lender's
option, obiain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

Alinsurance policies and: renewals shall be aceeptable to-Lender-and shall include a standard mortgage clause, Lender
shall have the right o hold the policies and renewals. 1 Lender-vequires, Borrower shall promptly give to Lender all reecipts of

paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Pmpcrly damaged, il the restoration or repair is cconomically feasible and Lender's seeurity is not lessened. 11 the restaration or
repairais not ecconomically feasible or:Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Seeurity Instrument, whether or-not=then due, with any excess paid to Borrower, It Borrower abandons the
Property, or does not answer within 30 days @ notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the -proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due, The 30-day l)cnml will hepin when the notice is given,

Unless Lender an i g, any ap rincipal shall=not-extend or
postpone the due date « anc‘:!lmentlis N amount of the payments, If
under paragraph 21 the cquired by Lender. Borrower's right to any insix and proceeds resulting from
damage to the Property v N@(T! @FFLI(TILA‘E' I by this-Security Instrument
immediately prior to the { *

6. Occupancey, Pre: Tﬁig‘mwi‘ﬁéﬂf‘iwtﬂél 'E 'S n Application; Leaseholds,
Borrower shall occupy, cskiblizh, and use the Praperty, as Bormwc ?mu u.u nee within sixty days after the exeeution of
this Security Instrument/and shull‘cnnﬁh Lﬁ(k 9% y Qlf)flllclp.ll residence for atleast one year after
the date of occupaney, uniess Lender otherwise aguu in wnlmb. \vhuh consent shall not be unreasonably withheld, or unless
extenuating circumstandes exist which are b 3 wer's ol, Borre hallinot destroy, damage or impair the

Property, allow the Property o deierioraie, oF eomniitiwaste oncthe. Property. Borrower shall be in default if any forfeiture
action or proceeding, whether eivil“or eriminal, is begun that in/ Lender's good (aith judgzment could result in-forfeiture of the
Property or otherwise mate tially hupair the lienereaicdiby this Seeurity 1nstrum nder's sccurity-interest. Borrower may
cure such a-default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good [aith detcrmination, preeludes forfeiture of the Borrower's interest in the -Property or other material
impairment ofthe:lien created by this Sceurity Instrument: or Lender's Security interest. Borrower shall also be in default:if
Borrower, during the foan application process, gave materially false or inaccurate information or statements 1o Lender (or failed
to provide Lender with any material information) in copavétiogsvith the loan evidenced by the Note, including, but not limited

0, representations coneer Borrower's occupancy SfithePrapefras a principal residence. s Seeurily Instrument is on-a
leaschold, Borrower shall comply with all the pratisions of the deide. I Borrower acquires fee title to-the Property. the
leasehold and the fee titl oot merge unless Lendcriang reesdal helmerger in writing.

7. Protection of L dightsiin the Propesty Sl EBorrostedatls to perforn (e ¢ and agreements contained in
this Security Instrument i legal proceed gsbitsy muvesigitficantly affccl- L4 s in-the Property (such as a
proceeding in bankrupie condemnation OFFGnlSNLETOT 1o enloree 1y s). thenLender may do and
pay for whatever is nec the value of the Pronérty and Lender's erty. Lender’s actions may

include paying any sun ! ch_ha over this cnt, appearing in court, paying

reasonible attorneys” fees .md LINLIIIIL on lhc Propcr(y 1o m.nl\c up.urs Allhou;,h Lcndcx m.ly .lkt, action-under this paragraph
7. Lender does not have to do so,

Any amounts disbursed:by Lender under this patagraph 7 shall<become additional debt: of Borrower secured by this
Sccurity Instrument, Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from:Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a-condition of making the loan secured by this Security
Instrument, Borrower shall-pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effeet, at a cost substantially cquivalent to the
cost to:Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfta of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these puyments as aloss reserve in licu of mortgage insurance. Loss reserve
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Co=slpnern, The covenants and apresnents of this
oty il W bender and Borower, subgect to the pravisians of
soeovenants and agreements shall be joim and several. Any Botowers vho co-signs this Securny
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and- that lw s linatly
losus exceed the permit
o the permittedt Hinit;
Borrawer. Lewder o

st the interdstok ather foandelitipes collecte
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A

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by fivst class nail unless applicable law requires use of anather method. The notice shall:be direeted to the Property Address
or any other address- Borrower designates by notice to Lender. Any notice to Lender shall-be given by first class il 1o
Lender's address stated: rerein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or-Lender when given as provided in this paragraph

15, Governing. Law: Severability. This Sccurity Instrument shall be governed by federal luw and the law of the

jurisdiction in which the Property is located. In the event-that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, suel conflict shall not aftect other provisions of this Security Instrument or the Note which can be
givei effect without: the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity [nstrument.

Form 3016 9/30
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17. Transtfer of the Property or o Beneficialb Bterest in Borroser, 1l o any part ol the Property o any interest i it
is sold or transtersed or 3t beseBivial ttesest i Bossoss e sy sald or tanstenred amd Bomowes s not s il persony soathont
Lender's prior written consent, Lender nins . at ot opiawon, eguire smmediate pay ment e lidl or all sums secured by this
Seeurity Instrument. However, this option shiall not be exercised by Lender s escrase is prohihined by dederal L as of the date
of this Seeurity Instrument,

It Lender exercises this aption, Lender shall give Borrower notice of accelerition, The notice shall provide o period of not
fess than 30 days from the date the notice iy delivered or mailed within which Borrower must pay all sums seeured by this
Seeurity Instrument, 11 Borrower Fails to pay these sums prior to the expiration ol this period, Leader may invoke any remedies
permitted by-this Security Instrument-without further notice or demimd on Borrower.,

18, Borrower's. Right to Refnstate, 1 Borrower meets certain conditions, Borrower shall have the right to have
enforcement-of this Sccurity Instrument discontinued ut-any time prior to the carlier oft @) §-days-(or such other period as
applicable -law may specify for reinstatement) before sale of the ‘Property pursuant=to any power ol sale contained in this
Security Instrument; or (b) entry of & judgment entorcing this Security Instrument, Those conditions are that Barrower: (a) pays
Lender all sums which then-would be due under this Security Instrument and the Note as il-no aceeleration had: occurred; (b)
cures any default of any other covenants or agreements; (¢)- pays-all expenses incurred:in enforeing this Sccurity ‘Instrument,
including, but not limited' to, reasonable attorneys’ fees; and (d): takes such action as-Lender miy reasonably require to assure
that the lien of this-Security Instrument, Lender's rights in the Property.and Borrower®s obligation: to pay the sums secured by

this Sccurity Instrument urity Instrumemt and the
obligations secured hereh M #umeﬂtnis this right to reinstate shall
not apply.in the case of ac der paragraphe

19, Sale of Note; m QEFJ Q’I AJI;J 1} gether with this: Security
Instrument) may -be sold!¢ mrl may 1ange in:the entity (known
as the "Loan Servicer"):tl Tlﬁgl@ &ﬁfh%ﬂxigrthéﬂw nt. There also may be one

% ere i .x haige oi lhu

or more changes of the Loap Scryvicer unrelated to g sale of the Note servicer, Borrower will be
given written notice of the chasige in acdobifng ai\\. Qﬂﬂﬁy E40 QKblc law. The notice will state the name and:
address of the new Loan' Scrvicer and the address to wlnch payments should ‘be made. The notice will* also: contain any other
information required by applicable law

20. Hazardous Substanees. Borrower shalbnot cause or peinitothic presence puse, disposal, storage, or-release of any
Hazardous - Substances:on or in the ‘Property. Borrower shall not do, nor allow anyone clsesto do, anything:aflecting the
Property -that is in violation of any ironmental Law, The preceding: two sente hall_not apply to the presence, use, or
storage on:the:Property of small: quantitics of Hazardous Substances that ure generally récognized (o be appropriate-to normal:
residential uses and to maintcnanee of the Property.

Borrower shall: promptly give Lender written notice of any stigation, elainy, demand; lawsuit or other-action by any
governmental or regulatory ageney orprivate party invelving the Property and any-Hazardous Substance or Environmental* Law
of which Borrower-has actual knowledge. If:Borrower learastuatyis, notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Subgidide-aHfedliiig the Property is necessary. Borrower shall promptly take
all necessary-remedial actions in aecordance with Envicenmental Law:

As usedtin this par: h "Hazardous-Substances "maréthose Stbstances defined s 10 -hazardous substances by
Environmental Law and+ nving: substances: fgasalines=kerosenes-other flammable of etroleum -products, toxic
pesticides and herbicides, Ivents, materials comtaining asbestosior formaldehyde, tive materials. As used in
this paragraph 20, "Envi w! means lederd@latissond aws” of the jurisdiet Property is located that
relate to health, safety or Meetion,

NON-UNIFORM C: N

21, Acceleration; Remedices, Lender shall give notice to Borrower prmr to acceleration following Borrower’s breach
of any covenant or agreement in this Sccurity Instrument (but not:prior to.acecleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure the default;
(¢) a- date, not less than 30 days from the date the notice is given to°Borrower, by which the default must be cured; and:
(d) that failure to cure the default on or before the date specified in the notice may. resutt-in acceleration of the sums:
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice shall further
inform Borrower of:the right:to reinstate after aceeleration and the right to-assert-in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 1 the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
sccured-by this Security Instrnment without- further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, mcludm;,. but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums seeured by this Security Instrument, Lender shadl release this Security Instrument
without charge to Borrower,

23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement. Form 3015 9/90
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24, Riders to this §
Security Instrument, the c
the covenants and agreeme
[Check applicable box(es)

] Adjustable Rate |

N%’Emgo%umum RITCIAL' N

[} Graduated Payment Bide/Fhis D bchPinwedrisduspes Bidsrty %‘S ¥

[_] Balioon Rider Rate JproveentRider
|
] V.A. Rider the ﬁegﬁ}ff&*ﬁ Rélorder!

SN
RN

f\_\-h‘ N i .

'CWITNESS iﬁy h‘aﬁq-.and official scal’

My Comnuss;on Explrcs July 2, 1994
Oounty of Res LakeébuntyIndmna

recorded together with this

hall amend and supplement

Instrument,

ily Rider
y Payment Rider

d Home Rider

BY SIGNING BELOW, Borroy ccepts and agrees to-the terms and cover ained in this Security Instrument-and:
in any.rider(s) executed'by Borrower andsccorded with it,
Witnesses: ) & / |
‘ . /_'_/;ém 1 (Scal)
MICHAEL JAJICH -Borrower
32862131
) A ;&,&;L__(Scal)
¥ JAJICH -Borrower
03
(Scal)
-Borrower
STATE OF INDIANA, Take County ss:
On this l6th day of January , 1992 , before me, the undersigned, a Notary Public in'
and for said County, personally appeared NICHAEL JAJICH AND LISA ¥ JAJICH, HUSBAND AND WIFE

, and acknowledged the execution of the foregoing instrument.

Notary Public Patricia E Nelson

This- u(stuimcm wa&prcparcd by: EDWINA GOLEC, ASS'T VICE PRESIDENT

)‘,' '\ "\
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