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THIS INDENTURE, made this, the 7th day of January 1992, by and between
Michael F. Sheehy and Janet L. Sheehy, husband and wife, hereinafter called
"mortgagor," or "mortgagors," party of the first part, and Calumet National
Bank, a corporation duly organized and existing under and by virtue of the laws
of the United States of America, having its principal office at 5231 Hohman
Avenue, Hammond, Indiana 46320, hereinafter sometimes called the "mortgagee,"

party of the second part, WITNESSETH:

gBvaipn

THAT WHEREAS, in consideration for and to secure the payment of the
‘principal sum of TWO HUNDRED FIFTEEN ‘THOUSAND AND: NO HUNDRED AND NO/100 DOLLARS:
-($215,000.00), evidenced by that certain mortgage note of even date herewith in
'said principal amount, payable with interest and in such manner as set forth
‘therein, and all future advances and additional amounts, all of said principal
and interest payments being payable in' legal tender of the United States of
hmerica at such place in' the United States of America as the legal holder
thereof may from time to time direct, and all principal and interest payments
being with attorney's fees and without relief from valuation and appraisement
laws of Indiana, and bearing interest after maturity until paid at the highest
rate for which it is now lawful to contract in Indiana, which mortgage note
shall mature and be due and: payable in full on or before the 15th day of January

2007.
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For % .

the: mortgagor, doe ) GAGE and W unto the 3 - oo "
successors and assigr Q%W%mﬁ!? P{tﬁ&e f(. lyingrand S
NN being in the County of Lakeﬁqé m@dmiﬁyal{mi)dei!descru as? € o
* follows: ‘ R
™ gl
N 5
. The \South one/ggi '‘feet Lot 11, all of“Lots i and 13,
and the “th 31 fdet of Lot 14, Block &, batk Wiew- Addl@lon I
TQ; to Hammond, as: shown in Plat Book 18, page 19, in“Lake '
County, Tndiana

ey —

‘QCQ a/k/a 8-42 Warwick Avenu lammond, Indiana 46334
%y
|
{éi Together with all and singular the tenemernts, hergditaments, privilegés and
P appurtenances there w belonging ordin/ any wisegappertaining, ] » rents,
lg{ issues and profits eof, and all buildings—anddimprovements the , or that
may hereafter be thereson; and Aalso-ail the fixtures of e« 1d of real
estate and premise ¢ now or may herearter He placed i d, alsq
all the right, tit 3t and estatesdfi\the mortgagors said & o
premises hereby re raiving arl-rights under and : Eny a@?_ . =
all valuation and appraisement la ws—of—the State—of Indiana, and all -_qht to —< (e
retain possession of said premises after any default in payment of thenv _ fj%;j
indebtedness hereby secured, or any part thereof, or breach of any of the = jf,;
covenants or agreements herein contained. L = o
= L
MOREOVER, the mortgagors expressly covenant and agree with the mortgagee o O
« follows, to wit: kg =
1. That the mortgagors will pay all the said note and indebtedness herein

* mentioned according to tenor and effect of said note, and will pay all sums of
money hereby secured or intended to be secured, all with attorney's fees and
without relief from valuation and appraisement laws.
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2. That the mortgagor will keep the buildings, fences, fixtures,
improvements and betterments now on said premises, or that may hereafter be
erected thereon, in as good condition as at the present time, and will neither
commit nor permit waste on said premises, and will neither do nor permit to be
done upon said premises anything that may tend to diminish the value thereof.

3. That the mortgagor will pay, before the same become delinquent, all
taxes, assessments and special assessments of every kind that may be levied upon
said premises or part thereof.

4. That the mortgagor will keep all buildings that may be at any time on
said premises during the continuance of said indebtedness insured against all
fire and windstorm, in such company or companies as may be satisfactory to the

. mortgagee, and for such amount as the mortgagee may from time to time direct

(the loss or damage to be made payable to the mortgagee as its interest may
appear), and forthwith upon issuance thereof w1ll deposit such policies with the

.mortgagee.

5. That in case the mortgagor fails to pay any tax, assessment, or special
assessment, or fails: to keep the buildings, fences, and fixtures on said
premises in good repair and insured as above provided, the mortgagee may pay
such taxes, assessments, or redeem said premises from sale for taxes,

assessments, or special assessmen ts;—makerepairs—or-—Pprqcure insurance ., and may
pay, remove or discharge any claig, lien or encumbral ;@ any

tax, title or claii 'oeum@n@qg t yssession
thereof in order t e the priority of the line of this thereon,

and may employ att N@ .r e(g} i? d -his
mortgage, or to pr te or defend any suit af ing or nvo R ls

mortgage or the ti ’Ebﬂ@ﬁmmhemﬁisrﬁusgmo?d nonies paid
effectqd here‘

for any such purpose and all ended t shall be
immediately due and payable &E%%ﬁﬁﬁﬂg Qﬁ ﬁf&hest rate of
interest permissible by law, and become so much addltlonal indebtedness secured
by this mortgage, and the tgage to r 11 sum ivanced with
interest without relief from wvaluation and appraisement laws; provided, however,
that it shall not be obligatory upon e mortgagee to advance mongy r any of
the purposes aforesaid, ox inquire into the validity o taxe

assessment or special assessments, or tax sales (the receipts of the proper

officers: belng conclusive ‘evidence of the validity d amount thereof),or into
the necessity of such rep:

6. That if default be made in the gexfidtwiance of any of the covenants or
agreements herein ox in said note contained; ohsihe part of the mortgzgor to be

kept and performed, then the whole of SSa1d indebtedness secured herel

including all paym: 1 liens, taxes; assessmenits, special asse its,
insurance, attorne: s, costs, charges or expenses, shall at L,ection of
the mortgagee, and notice of suChwsiectaon; at once be be due
and payable at the ayment aforésdgia\-anything in s - herein
to the contrary no , and-thereupon the mor tg4 ’e the

right (either with cr withcut prccess of law, using such fcorce as may be
necessary) to enter upon and possess, hold and enjoy said property, and to lease
the same or any part thereof upon such terms as to it shall seem best, and to
collect and receive all rents, issues and profits thereof, and to make
alterations, improvements and repairs, effect insurance, pay taxes, assessments
and special assessments, and do all such other things as may be deemed necessary
for the proper protection of the property, and the mortgagee shall have the
right to foreclose this mortgage and shall have all other rights and remedies
that the law provides, and sale under foreclosure decree shall be without relief

from valuation and appraisement laws.

7. In the event that any payment provided for in the note secured hereby
shall become overdue for a period in excess of ten (10) days, the mortgagors
agree to pay a "late charge" of 2.00% of the unpaid, outstanding principal
balance divided by twelve (12); an example of such a computation is as follows:
If the loan balance were $215,000.00 that amount would be multiplied by 2.00%
and divided by 12: §$215,000.00 X 2.00% divided by 12 = $358.33
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8. That upon commencement of any foreclosure, or at any time thereafter,
and prior to the expiration of the time for redemption from any sale of said
premises on foreclosure, any court of competent jurisdiction, upon application
of the mortgagee, may appoint a receiver for said premises to take possession
thereof, to collect the rents, issues and profits of said premises during the
pendency of such foreclosure, and until the time to redeem the same from
foreclosure sale shall expire, and out of rents, issues and profits,to make
necessary repairs and to keep the premises in proper condition and repair, and
pay all taxes, assessments, and special assessments, to redeem from sale for
taxes, assessments and special assessments, and to pay insurance premiums
necessary to keep said premises: insured in accordance with the provisions of
this mortgage and to pay the expense of the receivership, and said receiver
shall apply the net proceeds to the payment of the indebtedness secured hereby,
and such receiver shall have all the other usual powers of receivers in such

.cases.

9. That in case suit be brought to foreclose this mortgage, an adequate
and reasonable sum shall be allowed to the mortgagee in such: proceedings for
attorney's fees and the costs of complete title search of said premises which
several ‘sums shall be so much additional indebtedness secured hereby, and shall
be recoverable as such whether the suit proceeds to decree or not and shall be
included in the decree entered in such foreclosure.

10. That the nort ytsoption sxtendt! turit f the note
and indebtedness he fice due thereon , upon
written agreement e Dﬂﬁ&iﬂlﬁﬂf}lﬁu at such
rate of interest, a 1 3 and no
such extension, and 4 N@Tﬁsﬁwi(ﬁ‘ﬁigs ing any of

the provisions of t anfure, shall operate_ to impair the lign 30f or
waive any rights ac Txhtﬁ asgpgsatis ke graeperty of
the Lake County Recorder!

11. That this indenture and the note secured hereby are made and| executed
under, and are, in 1 respects, to be construed by the laws of the ate of
Indiana and that the varic ghts, r , O] . ele appointments,
and remedies herein contained shall be construed as cumulative, and one of
them as exclusive of any other or of any right or remedy lowed by w, and all
shall insure to the benefit of the successore and assigns of the mortgagee and

-of all holders of said note.

12. Ssaid mortgaged piemiseés shall not bensoldgor transferred without the
written consent or | a~mortgagee, and no caonknract or agreement shall be entered
into by the mortgagors whereby anyone maghacgui¥e. the right to a liec mortgage
or other encumbrance ‘upon the mortgages premlses, W1thout the written consent of
the mortgagee first 3. and obtained.

13. That when > rtgagor’shall have #£ully paid - :dness
hereby secured, wit interest thermrensy@ne up to thar L1 have
well and truly perf 'd singulartherc®venants and herein
undertaken to be pe & 3| shall

cease and determined (but not otherwise), and the mortgagor or the successors or
assigns thereof, shall be entitled to a satisfaction of this mortgage, but shall
pay the expense of recording the same.
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By signing below, borrower accepts and agrees to the terms and covenants
contained in this Security Instrument executed by the Borrower and recorded with
it.

Michael F. Sheehy .g§nét L. Sheehy
»

STATE OF INDIANA )
: )ss
COUNTY OF LAKE )

BEFORE ME, the undersigned, a Notary Public in and for said County and
State, on this, the _7th day of January 1992, personally appeared Michael F.
Sheehy and Janet L. Sheehy, husband and wife, who acknowledged the execution of
the forgoing instrument as their free and voluntary act and deed for the uses
and purposes therein set forth. In witness whereof, I have hereunto subscribed
my name and affixed ¢

Documentis

NOTHFFICIAL!

This Document is the property of
My county of residerices Newtdae Lake County Recorder!
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