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THIS MORTGAGE (“Security [nstrument™) is given on

A JANUARY 13TH '
19 92Thc mortgagor is BASIL C. HALKIDES .

(“Borrower"). This Security Instrument is given to g%%{! %Rg%};TGAGF CORPORATTION \
which is organized and t 4
ganized and exis gg %&Wf D RD, CI , and:whose address is

{ERRY HILL, NEM JERSEY 08002 (*Lender™).
B
orroysame heRder hSTEIRS' 38 Do,/ 100

Dollars (US. $ 95, 000.00 ). This debt is evidenced by Borrower's note dated the same date as
this Securi%wﬁﬁg& (“Note™), which provxdcs for monthly payments, with lhc full debt, if not paid earlier, due and payable
on -epayment of the debt

evidenced by the Note, H ﬁﬁmmnig 8 (b) the payment of all
other sums,-with inter undeg ﬁ eedrity ol astrument; and (c) the
performance of Borros 2 m j Rmm itya Ingtrignent lote. For this purpose,
Borrower does hereby 1 : .N ﬁ;‘m lerlie \I‘mo‘ P ted in
b . LAI{E v Tnds .
This Document is the property of County, Indiana
the Lake County Recorder!

LOTS 34 AND 35 IN VILIA PARK 2ND ADDITION 10 Tu& TOWN OF S1 JOFNT, AS SHOW!
IN PLAT BOOK 40, PAGE 79, LAKE COUMTY, INDIANA. \ "

BEING MORE COMMONLY KNOWIT) AS: 12044 WEST O5TH PLACE, ST. JOHN, INDIANA.

BEING THE SAME| PREMISES VESTED IN BASIL GhGALKIDES RiiEli BY DEFD DATED 8/1/90
AND RECORDED I} THE LAKE COUNTY CLERK'S.APPICH TN DEED BOOK ’

_AND PAGE
DOCi# 114800
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which has the address of 12044 VEST 95TH PLACE , ST. JOHN )
|Street) {City)
Indiana 46373 (*‘Property Address'");
(Zip Code] :

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “*Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS.  Borrower and-Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note.
2, Funds for Taxes-and Insurance.  Subject o applicable Taw or o a written waiver by Lend2r, Borrower shall
pay to Lender on the day monthly payments are due under the Note, untid the Note s pard i fulls a sum ¢ Funds™) for:
() yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly
leaschold payments or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums; (d) yeurly
flood insurance premiums, if any: (¢) yearly mortgage insurance premiums, if any: and () any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the paynent of mortgage insurance premiums. These
Jtems are called **Escrow ltems. ™ Lender may. at any time, collectand hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require tor Borrower's escrow account under the federil -Real
Estate Settlement Procedures Act of 1974 as amended trom time to time, 12 U.S.C. § 2601 ¢ seq. (*"RESPA®' ), uniess
another law that applies to the Funds sets @ lesser amount. If so, Lender may. wt any time., colleet and hold Funds in an
amount not to exceed: the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of-future Escrow Items or otherwise in accordance with applicable Law.
The Funds shall be held in an institution whose deposits are nsured by a federal ageney. instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the ‘Funds o
" pay the Escrow Items. Lender may not charge:‘Borrower for holding and-applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Finds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay @ one-time charge for an independent real: estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement.
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings
on the’Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds. showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security tor all sums secured by this Security
Instrument.
If the Funds held .

for the excess Funds ir ( mmrcmcms of il[&lt‘il% jaw. 10
A VRGeS

any time is not sufficie
% ceessary 1o make up the deficiency, Borr
- NOBECORIIECTAL

‘Borrower shall pay to
no more than twelve n
Upon payment of all"sums secured by this Security Instrument, Lender shal
any Funds held by Lender. I Thisr@ocﬂmmt .\islthelipp Bi\t&()”f‘ e
or sale of the Property, stall apply u%Funijlﬁ(ld by-Lender at tlﬁ ime o ﬁ%ui.‘ition oPsile

secured by this Securit
" Payments. Unless applicable law provides otherwise, all payment

shall account to Borrower
Funds held by Lender at
riting, and, in-such case
uke up the deficiency.in

ptly refund to Borrower
r. prior to the acquisition
a credit against the sums

3. Applicatior eceived-by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment ehargcs due under the Noteysecond, (o amounts payable under
paragraph 2; third, to intcrest duc;gfeurth, togprincipalzdue; andgdast, (0 any. charpes due under the -Note.

4. Charges; Licns. Borrower shall pay a!l taxes, assessments, charges, fines and impositions attributable to the
Property which-may attain|priority overthis Security Instrument, and lcasehold paymet or ground rents, if any. Borrower
shall pay these obligations in the maancr provided in paragraph 2, or il not paid iathat manner, Borrower shall pay them
on:time directly to the person owed paymcnt.; Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments direetly, Borrower Shall promptly furnish to Lender receipts evidencing

the payments,

Borrower shall
agrees in writing to the
faith the lien by, or de!
prevent: the enforcemer

¥
\

mptly discharge any lien which has priority over this Security Instr
rment of the obligation secuggthby HicHien in a manner acceptable to
rgainst enforcement of dheién inglegalproceedings which in t!
lien; or (¢) securcgyfrgm the holdevE the lien an agreen

ent unless Borrower: (a)
wder; (b) contests in good
ader's opinion operate to
factory to Lender subor-

dinating the lien to this ity Instrument, If Lefider detepmines tiiet any part of the s subject to a lien which
may. attain priority ove urity Instrument, #ende Cmay_givélBsrrower a notice id the lien. Borrower shall
satisfy the lien or take e of the actions<8ethforth; abgveswithin 10 days of of notice.

5. Hazard or rance, Borrower/shnttikien the impros g or hercafter erected on
the Property insured a zards included®within the term ‘‘cx ' and any other hazards,
including floods or floc n tined in the amounts and

{ W
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. It Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lznder to the extent of the sums secured by this Security
Instrument. immediately prior to the acquisition.
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6. Occupancy, Preservation, Maintenance andsProtection of=the Property: Borrower's Loan Application;
Leascholds. ‘Borrower shall occupy, establish. and use the Property as Borrower's principal residence within siaty days
after the exccution of this Security:Instrument and shall continue to oceupy the Property as Borrower's principal residence
for at least one year after the date of oceupancy, unless Lender- otherwise agrees i writing, which consent shall not be
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in defaultif any forfeiture action or proceeding, whether civil'or eriminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with u ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's

interest in the Property or other material impairment of the lien created by this Security Instrument or lender's security

interest. Borrower shall also be in défault if Borrower, during the loan application process, gave materially false or inaceurate
information or statements to Lender (or failed to provide Lender with-any material information) in connection with the loan
evidenced by the Note, including, but not limited'to, representations concerning Borrower's oceupancy of the Property as
a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the fease.
If Bofrqwcr acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in:the Property. [f Borrower fails to perform the covenants and agreements
contained in this' Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights inthe Property
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and.pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument. appearing in court,
paying: reasonable attorneys' fees and entering on the Property to make repairs. Although Lender- may take action under
this paragraph:7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph-7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburseme d er to Borrower requesting
payment.

8. Mortgage
Seccurity Instrument, |

Lo IOCIDENLAS, . .

¢ the loan secured by this
nce in effect. If, for any

reason,'the mortgage i

‘ e N fft‘:m GI:AO !n s er shall pay the premiums
required to obtain cov 5 ntially. equivalent to the morjgage insurance:previcusly- ct, at a cost substantially
cquivalent'to the cost to Bor T&GMM%J& pmp&n&)ﬁx ok nortgige insurer approved

by Lender. If substantiatly cquivalen {Dsurgr H:#s;; i avai yBorrower shail pay to Lender each month
a sunr equal to one-twelfth'of the ye no’g élagae%ngﬁrm P mc‘ll$t gfc?l‘g%la%ﬁ‘by Borrower, when the insurance coverage

lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in:licu of mortgage
insurance. Loss reserye payment: ' no'Ic ¢ tired, option.of Lender, if mortgage insurance coverage (in
the amount and: for. the period thatkender requires)provided bysan insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insuranee in clfect, or to provide a loss
reserve,- until the requircment for mortgage insurance ends in accordance wi itten agreement between Borrower
and Lender or applicable law.

9. Inspection. Lendcrorits agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or_prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any.award or claim-for damagesy direct or conscquential, in connection with
any condemnation or other taking of any part of the Propentysor {or conveyance in lieu of condernination, are hereby assigned
and shall be paid to Lender,

Inthe event of a (o )y this Security Instrument,
he Property in which the
ount of the sums secured
agree in writing, the sums

1king of the Property, diepfoceeds shitli-be applied to the sums sc
whether or not then ¢ vith any excess paid tejBorrowen=In thesevent of a partial takin
fair market value of tl crty immediately before thestaking isiequal to or greater thu
by this Security Instru rdiately before the'takingruniess Borrower and Le

secured by this Secur t.shall be reducedibycthe aimount of the procecd 1y the following fraction:
(a) the total amount of wmediately bejététhedtiaking, divided by rket value of the Property
immediately before th aice shall be paid to Borrower. In the taking of the Property in
which the fair market valuc of the Property-immediatel y before (he taking 4§ less than the amount-of the sums secured im-

mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property
or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.
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13, Loan Charges,  If the loan secured:by this Security Instrument 1s subject to i law which sets maximuns loan
charges, and that law is finally interpreted so that the interest or other loan charges coltected or to be collected in connection
with the Joan exceed the-permitted limits, then: G any such loan charge shald be reduced by the amount necessary to reduee
the charge to-the permitted limit: and (hy any sums already collected 1rom Borrower which exceceded permitted hmits will
be refunded to-Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
adirect payment to Borrower, It a refund reduces principal, the reduction-will be treated s a partial prepayment: without
any :prepiayment charge under the Note,

14.  Notices.  Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by-first class maik unless applicable faw requirts use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by
first class mait to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided:for in this Security Instrument shall- be deemed:to hive been given o Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability.  This Security Instrument shall be governed:by federal law and the law of the
Jurisdiction in which the Property is Jocated. In the event that any provision or clanse ol this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect-other-provisions of this Seeurity Instrument or the Note which
can-be given effect without the contlicting provision, To this end the provisions of this Security Instrument and the Note
are declared:to be severable.

16. ‘Borrower's Copy. Borrower shall-be given one conformed copy of the Note and of this Security. Instrument,

17. Transfer of the Property or a Benéficial Interest in Borrower. If allor any.part of-the Property or any
interestin it is sold or transferred (or if # beneficial interest in Borrower is sold or transferred and Borrower is not a natural
:person).without Lender's prior-written consent, Lender may, at its option, require immediate payment in-full of all’ sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security:Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not: less than 30 day A { st-pay all sums secured

by. this Sccurity Instru J ay these sums prior, mir od, Lender may invoke
any remedies permitte .ﬂﬁxﬁ“ﬁiﬁfﬁt« Sr demng r.

18. Borrower ¢ op i-have the right to have
cnforcement of:this St X n nu I i0 tA 'L s (or such other period

as applicable law may yA ulnsmlcmcnl forc sale o lu. Pmpcny pursuant to. 1ny of sale containediin this
Security. Instrument; or (b) Thﬁs Ddgmenn enfercing 1his Seevnivg-in: ey T c conditions are that Borrower:
(a)-pays Lender-all: sums"which:then t}/{)&i&éﬁc lt:;du this Se Instru nTcm de the Notewas if no-acceleration-had
occurred; (b} cures any delault of any m ©&enses incurred in enforcing this Security
lnstrumt.nt, including, but not limited to, reasonable attorneys' fees: and (d) takes such action os Lender may reasonably
. require to-assure that the lien of this Security Instriment, Lender's rights in the Property and Borrower's obligation to pay
¢ the sums secured by this Security Instrument shall coptinue unchanged. Upon reinstatement by Borrower, this Security In-
' strument and the obligations secured héreby shall remain fully effective a5 if no aceeleration had oceurred, However, this
right toreinstate shall not apply in the case of acceleration under paragraph |

19. Sale of Note; Change of Loan Servic The Note or a purtial intercst in the'Note (together with this Security
Instrument) may be sald-one or more timcs without prior notice to Borrower. A sale may result in a-change in the entity
(known.as-the **Loan(Servicer’ ) that colleets monthly payments due under the Note and this Sccurity Instrument, There
alsormay be one or more chang ¢ ‘Loan Servicer unrelal sale of the Note, If there is a change of the Loan:
Servicer, Borrower will be given written notice of the change in accordance with paragraph-14 above and applicable law.
The notice will state the name and address of the new Loga'Seryicer and the address to which payments should' be made.
The notice will- also: contain any other information réauifedvylapplicable [aw.

20. Hazardous Substances. Borrower shallyhot cause'ewdicrmit the presence, usc, disposal, storage, or-release

of any Hazardous Subs s.on or in the Propertys=Borrowe rshull-i¥etdo, nor allow anyonc.« » do, anything affecting
the Property that is in n.of any Environmeatal’ Laws Fhe. préeeding two seatences ¢ apply to the presence,
use, or storage on the Fsmall quantities of Hazardous Substances that are pene nized to be appropriate
to normal residential v sintenance of tHeSPropectys

Borrower shall endcr wrutm nbtgelof hny mvcsug‘mo vsuit or other action by
any governmental or ’ privatc party mvojving the Prd izardous  Substance or
Environmental Law of which Borrower hasactual knowledge. W Borrower-Carns, or is notilied by any wvcrmmnml or

regulatory authority, lhal any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, **Hazardous Substances' are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, **'Environmental Law'* means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument.without charge to Borrower,
23, Waiver of Valuation and Appraisenient,  Borrower waives all right of valuation and appraisement.

24, Riders to this Security Instrument, f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall-be incorporated:into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)):

[:] Adjustable Rate Rider [:] Condominium Rider D I—4 Family Rider
(J' Graduated Payment Rider (J planned Unit:Development Rider ] Biweekly Payment Rider
(XX Balloon Rider [ Rate Improvement Rider [ Second Home Rider

[ other(s) [specify]:
BY SIGNING BELOW, Borrower accepts und agrees to the lerms and covenants contained in-this Security Instrument

and:in any rider(s) exccuted by Borrower and recorded with it. /_-_“ -
Witnesses: e //
—y S

al > (Scal).

o e N

L ' BASTL C. HALKIDES -Borrower
Social Security Number 366-36-9435

(Scal)

-Borrower

Dodtinientis
NOT OFFICIAL! —Buon
This Docum&it isHhd rf:out"“(g)f{erty of
—— the Lake County Recorder! = (Seal)

Social Security Number

———————————— {Spacc Below This Line For Acknowledgment] —

‘STATE OF INDIAN/ Counly s&& 7 Axm
On this, the 17T day of JANUARY 1992 , before me, the
subscriber, the undersigned officer, personally appeared BASTI, C. HALKIDES
known to-me (or satis{actorily. r%fn) to be the pecions). whos¢ name subscribed to'the within instrument
and acknowledged tha I&’ executed the saie for the purgoses herein contained
IN:-WITNESS W 5F, 'hereunto set niy hand and-official scal:
My Commission expirt N e
Resident of Por e
-
Y_L/L(Il—vl\_/[/\ \V‘?" - S’
Karen L. Kane
TITLE OF OFFICER
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER'is made this 13TH day of JANUARY 1992
and'is mcorporalcd into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed to Secure chl
(the 'Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's Note to

PHH US MORTGAGE CORPORATION (the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

12044 WEST 95TH PLACE, ST. JOHN, IN, 46373
|Property Address)

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date." 1 understand
the Lender may transfer the Note, Security Instrument and this Rider, The Lender or anyone who takes the Note, the Seciirity
Instrument and this Rider by transfer and who is entitles to receive payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS.In addition to the covenants and agreements in the Security Instruments,Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instriment or the Note):
1..CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Sccurity Instrument (the "Maturity. Date"), I will be able to obtain'a new loan ("New
Loan") with a Maturity Date of FEBRUARY 01ST,. 2022 , and with an intcrest rate equal to the
"New Note Rate" detérmined in'accordance with Scction 3 ‘below if all the conditions provided in Sections:2 and § below are-
met (the "Conditional’ Refinancing Option”). If those conditions:arc not met, I understand that the Note Holder:is under no
obligation to refinance or modify. the Note, or to extend the Mauurity Date, and that I will have to repay the Note from my
own resources or find a lender willing (0 lénd me the money to repay the Note.

2,- CONDITIONS TO OPTION
If T want 0 exercisc . ) met as of the Maturity

Date. These conditions ; WWW ¢ proprty ecurity Instrument (the
"Property"). )1 must _my monthly paymenls and cannot :vlcgccx. £ s late"on any of the 12
scheduled momhly payn m mrjm alcl ahinst y (except for taxes and
special assessments not and paya '4) the-New Note Rate

cannot be more that 5 mg e be bt Ragcand (5) bTBWHy to the'Note Holder as:

provided in Section 5 be
3; CALCULATING T} - xwNothg Jrgke County Recorder!

The New Note Rate v bea ﬁxcd rate of i interest cqual to the Federal National Morigage Association’s required net yield:
for.30-year fixed rate morigages subject 10-a €0 tory dclivery-commit lus one-half of one percent (0.5%),
rounded to the nearest one-cighth of: one percenty (0.125%) (the #New Note Ratc®)iThc required:net yield: shall be lhe
applicable net yield in effcct on (he date and time of (he day that the Notc Holder regeives notice of my, election to excreise
the Conditional Refinancing Option. If this required nct yield is not available, the der will detcrmine the New Note
Rate by using comparab] nformation.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note rate as ¢ aied in Section 3 aboveyis not greater than 5 percentage poirits above the Note Rate
and all other conditions uxred in Section 2 above are satisfied, the Notc Holder will determine ( amount of the monthly
payment that will be sufficient to repay in full (a) the unpa¥t priticigials plus (b) accured but unpaid |zrest, plus (c) all other

sums T will owe under the Note and Security. Instrumién)-On'the Maliity Date (assuming my mofithly paymems then are
current, as required under Section 2 above), over thc itrm of the New Wi at the New Note Ratcin equal monthly payments
The result of this calcula 1l be the amount of myyprincipal and inlerest payment every mo 1 the New Note if fully
paid.
5. EXERCISING THE ¢ NAL REFINANCING OPLION;
The Note Holder wil ast 60'calendar daysiin advance of the Matugit se me of the principal,
accured but unpaid inter ms ['arm expectedtoowe on the Matugit Holder also will advise

me that I may exerClsc the Conditional Refir IaHCHHE Dpuoi- bk WiC CORGHIORS SCLUCH £ a00VE AT met. The Note Holder
will provide my payment record information, together with the name, title and address of the person representing the Note
Holder that I must notify in order-to exercise the Conditional Refinancing Option. If I meet the conditions of Section 2
above, I may exercise the Conditional Reﬁnancmg Option by notifying the Note Holder no later than 45 calendar days prior
to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage
Association’s applicable pubhshcd required net yield in effect on the date and time of day notification is received by the Note:
Holder and as calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise
me of the new interest rate (New Note Rate), new monthly payment amount and a date, time and place at which I must
appear (o sign any documents required to complete the required refinancing. I understand the Note Holder will charge me
the costs associated with updating the title insurance policy, if any.

/

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenams contained in /@Rxdcr

(Seal) é (Seal)

Borrower BASIL C. HALKIDES Borrower

(Seal) ' (Seal)

Borrower Borrower

(Sign Original Only]
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