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THIS MORTGAGE 7 .Dﬂi@umermms N .~ . The Mortgagor is
R e NOT OFFICIAL! o
This Document is the property of
(" Borrower") This Securifs ,(rumenttmvngke County Recorder! :
LAKE MORTGAGE COMPANY, ! "'
E which'is organized and existing under the laws of HE STATE OF INDIANA , and ' whose
* addressis 4000 WEST LINCOLN HIGHWAY :
MERRILLVILLE IDIANA 46410 ("Lender”). Borrower owes Lender the principal sum of
i THIRTY TWO THOUSAND EICHT HUNDRED AND“00/ 100
Dollars (U.S. ¢ 32,800.00 ).

This debt is evidenced ¥ Borrowers note dated the geme fate as=this«Security Instrumer "Note"), which provides for
monthly payments, with th able on FEBRUARY 1, 2022!

This Security Instrument sec , idett evidenced by the Note, with intérest, nnd all’ renewuls.
extensions and modificati (b) ‘the payment of- a}i—other sums, wu'h interest, advanced u paragraph 6i'to. protect the
security of this Security fent; and (C). the perfermance of Bbrrower S covenants & ements under this Security
Instrument:andéthe Note *PUrpPOSe, Borro»ver does hereby 'nortgage, Tang y to Lender the: sfollowing
described property locatec > LAKE County, Indiana:
LOT 9 AND LOT €K 1 IN REB (H;K ADDIT: »’ STON, IN
THE CITY OF G2 BOOK 2
PAGE 58, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
i 1468 GARY
JERIT AB - e
rlpf P sm.,;‘iu.‘da‘
T foty Attt 1
1t~a"- e , “, e -‘:-n"-_im
O(HC'H\L P Ririi
ppprored by LI T s
which has the addressof 3721 PIERCE STREET, GARY [Street, Cityl,
Indiana 46408 [Zip Code] ("Property Address");
) 1o FHIA Indiana Mortgage - 2191
QAR'(IN)(NO:;) VMPMORTGAGEFoRMgﬁa:q);gs-Bwo-(800)621-7201 Initisles - > 1% D¥s is?
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TOGETHER WITH all' the improvements now or hereafter erectedi on the property, and all casements, rights,

uppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights und stock and all fixtures now or hereafter s

part of the propcrty All'replacements and additions shall also be covered by this. Security Instrument, All'of the foregoing is

referred to in this Security Instrument as the “*Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

‘grant and convey the Property and that the Property is unencumbered, except for-encumbrances of record, Borrower warrants

‘and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the:Note,

2. 'Monthly Payments of Taxes, Insurance: and’Other Charges. Borrower shall include in each monthly payment;.
together with the:principal and interest as set forth'in the Note and any late charges, an instaliment of any. (a) taxes and special
assessiients "levied or’to be levied against*the -Property, (b) leaseliold payments or ground rents on the Property,.and (c)
premiums for insurance required by paragraph 4.

Each monthly installment for items. (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably. estimated
by:Lender, plus an amoun the estimated amounts. The

full annual amount -for e £ B@M?M|i perie onth before an item would
become delinquent. Lend J afnoun i %ay )t d: (¢) before they:become
NOT OFFICIAL!

If at any time: the t T’Hiﬁ“ﬂ'ﬁé%i‘ﬂf% {qu ), K« er with the future monthly
payments for suchitems payabledo Len uéﬁr pm egilé: dates o S, ex‘ ds by, more than one-sixth the estimated
amount: of payments required fo pay s He lmii}' ﬁ QE Note: are cl nt then Lender shall elther
refund the excess over one-sixth“of the estimated payments or credit. the excess over one-sixth of the estimated! payments to
subsequent payments by: Borrower, at the option of B v, If ¢! tali of the ts.made by Borrower for item (a), (b),

or (c):isfinsufficient to: pay the itera"when due; then Borrower shall, pay<to Lerider any amount necessary to make: up: the
deficiency on or before the date the item becomes dut

As used in this: Security Instrument; ' Secretary’’‘means (ho Secretary of | lsmg and Urban Development or his-or her

designee. In any year in which U Lende nust pa mortgz insurance premium ‘to the Secretary, each monthly payment

shall: also include either: (i) an insta of the annual. mortgage ace prel lm to'be pmd ' Lender to the Secretary, or
(ii): a¥monthly charge instcad of a mortgage insurance premium if-this* Security *Instrument is held by the Secretary Each
monthly installment of the morigage insurance premium shatthennien amount sufficient to accumulate the fuli annual mortgage

insurance premium with Lender one month prior to thexdaiethe full-anoual mortgage insurance premium is due to the Secretary,
or if this' Security ‘Instrument-is held by the Secretarvsjeach monthiytcharge shall be in an unt equal to.one-twelfth of
one-half percent of the out g principal balance due on the Note.

1f Borrower tenders s ful'payment ef@lisiitsseeured by this Securi 1t, Borrower’s account shall
be credited with the bala: for alf mstallments io.r 1tems (a), (b, and 10rtgage insurance premxum.
installment that Lender ha 7.refund any excess funds to

Borrower.. Immediately: prior to a foreciosure saie of: the Property or its acquisition by-Lender, Borrower’s account shall be
credited 'with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1'and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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4. Fire, Flood and Other Humr@surume Borrower shull insure all lmpmvc@s on the' Property, whether now in:
exislence or bubscquenlly erected, against any.huzurds. casualtics, and contingencies, including fire, for.Which Lender requires
insurance. This insurance shall'be maintained in. the amounts: und for the periods that: Lender requires, -Borrower shall' also
insure all improvements.on the: Property, whether now in existence or subsequently erected, againist loss by floods to the extent:
required by the Stcretary. Allinsurance shall be carried! with comp.mn.,s approved by Lender, The insurance policies and!any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and'in a form acceptable to, Lender,

In the"event™of loss, Borrower shall give Lender-immediate notice by muil. -Lender. may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to: Lender, instead of to Borrower and to Lender jointly. -All or any part of the insurance proceeds may be applied by
Lender, at its option,, either (a):to the reduction of the indebtedness under the Note and' this” Security ‘Instrument, first:to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repuir
of the damaged Property Any apphcatnon of the proceeds: to the pnncnpal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurince proceeds
.over an amount required to pay all’outstanding: indebtedness under the Note and this Security Instrument shall be paid to the
-entity legally entitled: thereto.

In the event. of foreclosure of this Security Instrument or other transfer of title to the Property that .extinguishes the

indebtedness, all right, ti and to insucance pol i 0 the purchaser.
"Documentis
5. Occupancy, | p amtenunce and Protectlon of the s wer’s; Loan' Applicatioh;
Leascholds. Borrower Q?ﬁ (%g he lence within sixty days after
the execution of this Sect 1sfrumeént and | continue to occup roperty as Borrow incipal residence for at least
one year after the date of occtl T)hnsleBmemnmua t i cavse undue hardship for. Borrower,

or unless extenuating cisc stances E}ﬁ ‘ﬁf . Borrowershall notify Lenderssof any
extenuating cnrcumstance 3orrower shall not commlt waste or estroy, amage or substantwh hange' the Property or allow

the Property-to deferiorate, reasonable wear and fear excepted. Lender may inspect the Prope1 if-the Property .is vacant or
abandoned or the:loan is in defa rder may 1sontble action to'p preserve such vacant or., abinidoned
Property. Borrower. shall also be in defauit if Borrower, during the loan application proeess, gave materially: false or indccurate
information or;statements to Lender (or failed’to provide Lender with any material information) in connection with the loan
evidenced by the: Note, -including,=but not<limited to, representations conceming Borrower's:« upancy of ‘the- Property 85 a
principal residence. If th Secunty Instn ent is on a leasehold, Borrower shall comply with the provisions of: the lease, If
Borrower acquires fee title 1o the Property, the leasehold and fee title shallnot be merged unless Lender agrees to the merger in
writing.

6.-Charges: to Borrower and Protection: of Lenders IRnghts in the Property. Borrower shall pay all governmental® or

municipal charges, fines and impositions that are ngriinciuded wrpacagraph 2. Borrower shall-pay these obligations on:time
directly.to the entity whic owedithe _payment. If failiire ta-pay woplé adversely affect Lender’s interést in:the Property, upon
Lendér's réquest Borrowe v)tly furnish to-Benderreceipts Videncing these payme

If Borrower fails to ayments or the paymeatsyequired by paragraph perform any other covenants
and agreements contained [nstrument, or ¥ieresstilegal procecding cantly affect Lender’s rights
in the Property (such as : i ations), then Lender may do

and pay- whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under.this paragraph shall become an additional debt: of Borrower and be secured by

this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of-

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for. damages. direct or consequential, in' connection. with any

condemnation or other taking of any part of the Property, or for conveyance in place of condemnation; are hefeby assigned and

shall be paid to: Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply. such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in!the order.provided inxparagraph 3, and:then to prepayment of:principal. Any

application of. the proceeds to the principal shall not extend or postpone the due date of-the monthly payments, wgllggxlg;g

@ -4R(IN) (8103} Page 3 of 8 Initisle:
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referred to-in paragraph:2, or change the amount of 'such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8: Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Deht.

(1) Default, Lender. may, except as- limited by. regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full'of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full’ any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment; or
(ii) Borrower.defaults. by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with, the prior approval of the
Secretary, require immediate payment in full of all sums secured by this’ Secunty Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and:

(ii) The Pro incipal residence, or ‘the
purchaser or Dﬁwmemw B wed in accordance with the
requirements "

(c) No Waiver. 1 nstances occur tha w Q EI!QIO require xmm :nt-in full, but Lender does

not'require such payme mlsem‘nuhmtsmgthmpmpewybsaf eyents.
(d) Regulations of HUD s«&hﬁ.ﬁﬂ]ﬁ&ﬂﬂé&ﬂﬁ{cgﬁﬁﬂﬁﬁ?ﬁhw by the Sccretary will limit Lender’s

rights in the case of payment defaults to require immediate payment in full and' foreclose| if niot pald This Security
Instrument does 1ot authorize accelerati sure if ermitted lations of the Secretary,

(e) Mortgage Not Insure Borrower agrees that shou!d this Security Instrument and the Note secured thereby not be
eligible for insurance under.the National' Housing Act within 60 1ys fr ate hereof, Lender may, at its option
andi notwithstanding anything in paragraph ©, require immediate payment in full of all sums’secured' by this: Security

Instrument A written statement’of any authorized agent ‘of the Secretary dated subsequent to’ 60 days from the date:

‘hereof;- decllnmg msure curity Instrument.and' it > secured (hereby, shall be deemed conclusive proof of
-such ineligibility, otwnthstandmg the foregomg, this option may. not be exercised by L !er when the unavailability
of insurance is salcly due to Lender’s failure to reitit s inditgage insurance premium to the Secretary.

10. Reinstatement, rowershas a right to beireiastated 3f Ledder has required immediate payment:in full because of:

‘Borrower’s™ ‘failure to. pay sunt due under the Nots or-this-Sceuity Instrument. This 5 slies even after. foreclosure
proceedings are: instituted tate the Security Tnstrument; Botrower shall tender in im all amounts requiredi to:
bring -Borrower’s account luding, to the extent;they-areiebligations of Bo : this Security Instrument,
foreclosure costs and re oy "nary attomeys’" fces -and ‘exper ' ated with the foreclosure
proceeding. Upon reinstat K, b sures shall remain ‘in effect

as if Lender had not TOQUllw ifincdiale payment m fult. IIOWEeVer, "Lenucr 15 IOl requircd 1o peiiiiit remstatement if: (l) Lender.
has accepted: reinstatement after-the commencement of foreclosure proceedings within two years xmmedmtely precedmg the
commeficement of a current foreclosure: proceeding, (ii) reinstatement will preclude foreclosure on- different grounds in the
future, or (iii) remsta_tement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or.Borrower’s successor in interest.. Lender shall not be required to
commence proceedmgs against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by-this: Security Instrument by- reason: of any.demand made by the, original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
) . DPS 1575
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12.. Successors and Assigns B«)un&mnl und Severa) :Liability; Co-Signers. "&g¥covenants and agreements of this
Security Instrument shall bind and' benefit the successors and assigns of Lender-and: Borrower, subjectsto the provisions of
paragraph<9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower-who co-signs. this Security
Instrument but’ does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant und: convey that
Boreower's interest in the Property. under the ternis of this Security Instrument; (b) is:not pusonally obligated to pay_the sums
secured by this Security Instrument; and (c) agrees that Lender and dny other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to:the terms of this Security Instniment or'the Note without that Borrower's consent.

13. Notices. Any notice to Borrower providcd for in this Security Instrument shall be given:by delivering it or by mailing-
it by first class mail-unless applicable law requires use of another method. The notice shall be directed to the Property Address.
or any other address Borrower designates by notice to Lender. Any notice to: Lender. shall be given by first: class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as providediin this paragraph.

14, Governing Law; cherablhty. This Security Instrument shall*be governediby federal:law and the law of the
jurisdiction in which the Property. is: located..In the event that’ any provision or clause of this Security Instrument or the Note
conflicts with applicable’law;,, such conflict shall not affect other provxsnons of this Security Instrument or the Note which can be
given effect: without: the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10:be severable,

15, Borrower’s Cop, Hall b€ given one conlorms copy 0 §us Securi 3

16. Assngnment of | xN Q):Jl‘mQ)EsE (;MJ‘Q hender : rents and revenues of the

Property. Borrower. autho 'Ié}ﬂslmbmcﬁle@h@ p\éﬂyym@f Ihereby directs each tenant of the
Property to pay the rents to Fender or L‘e_;il%; fid éigts g wever o Lender's Qotlce to Borrower of Borrower's breach of
any covenant or agreemen( the Securi ﬁ%ﬁiﬁ&ewe all rents and revenues of the Property
as trustee™for the benefit'of Lender-and Borrower. This assngnment of rents: constitutes an absolute assignment and’ not: an
_assignment for additional security on!

If Lender gives notice of breach to Borrower: (2) all rents received by Borrower shull be held by Borrower as trustee for
benefit of Lender only, to be applied.tc sums secured by the Security Instrument; (b) lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid: to ‘Lender or
Lender's agent on Lender’s wrilten demand to the tenant, )

Borrower has'not executed any. prior assignment of the rents and hasnot and will not perform any-act that would prevent
Lender from exercising its rights under this paragraph 16

Lender shall not be r¢ ed to enter upon, take$3¥trolof or maimtain the Property, before fter giving notice of breach;

to. Borrower. However, L X -dxcxally apponted regeiver mayldo-so at any time th breach. Any application: of
rents shall not cure or - wa >{ault or invalidte any other right or remedy. of Lel assignment of rents of the:
Property shall terminate w secured by the SecupityInsidiment is paid i
NON-UNIFORM COVEN g

17.-Foreclosure Procedure. If Lender requires unmedmte payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceedmg Lender shnll be entitled to collect all expenses incurred'in. pursuing the
remedies provided: in this: paragraph 17, including, but not-limited te,. reasonable attorneys’ fees and costs of title
evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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20 Rldel's 10 ulls S( u OF OIS TIUCis are cAgeu ecordéed: together Wlth u‘llS

and agreements of this Sect ,o nf the rider(s) were a is
[Check applicable box(es)] 8 FP AL'
[+ Conidominium Ri Graduated Payment Rider pecify]
1’ Plaind Uit Develo mlm DEt R b foperty of
the Lake County Recorder!

BY SIGNING BELO\ Borrower accepts and agrezs to the terms contained in thig-Se }l}f Instrument and in any rider(s)
executed by Bofrower and recorded with it,

Withesses:. J Q >/~ _/7 h/WV() __(Seal)

TTEERT THOMA -Borrower
- % -Borrower
— Sy - (Seal)
-Bétmwclr:_ (¢ \‘7' W -Borrower
STATE OF INDIANA, Lake County ss:
On this 16TH day of JANUARY , 1992 » before me, the undersigned, a Notary Public in
and'for said County, personally appeared L
WILBERT THOMAS Lo

.\l

o ,.‘.

,-and acknowledged the execution of the foregomg lnstmment

WITNESS myrhan;i'ana official seal. %l Q / 04
My Commission Expires: 1-21-95 5‘5/ {[ Z/ é/ g/

My County of Residence: Porter Nomry Public B rbara J. Hall ‘\
This mstrument’»rprepared by: SUSAN M. BRISTOW - . ’DPS 1577
@ ~4RI(IN) (91031 3 Page 6 of 6

® @ .



