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Codumel National Bank
1806 Robin Hood Blvd:

Schererville,
46375,

WILL BE PERIODIC D1SBURSALS

MOR'I'GAGE

Indiana

Melinda Valentine

THIS! INDENTURE, made this 4th day of January 1992, by and between: Lawrence
D. Bernstein, hereinafter called '"Mortgagor,'" or "Mortgagors,'" party of the

first part, and CALUMET NATIONAL :BANK, Hammond,

Indiana, a corporation' duly

organized and existing under and by virtue of the laws of the United States of
America, hereinafter sometimes called: the "Mortgagee," party of the second part,

WITNESSETH:

THAT"WHEREAS,in consideration for and to secure tlie payment of the
principal sum of TWO-HUNDRED SIXTY FIVE' THOUSAND -NOsHUNDRED NO/100 ‘DOLLARS
($265 000.00) for money loafied by the mortgagee, the. -mortgagor(s) executed and

dellvered a certain promissory. note identified as Loan Number R.E.

12998 bearing

date of the 4th\day of January, 1992 payable as thereby prov1ded to the order
Of the mortgagee lr B IPTONE ~TT T [ v, qc ER FRPR & SURDLD S B o ST S _\L‘ n - 5

of the mortgagee in
said principal sum
(8-00%),. pér arnum,
valuatlon andtappra
at the hlghest rate
‘being, payable-asi fc

THE WHOLE!OF S
NO/100 ‘DOLLARS
MATURITY, JANU

with the privilege

NOW THEREFORE,
loaned: as aforesaid
note - and interest,
all and singular th

by the: mortgagor(s),

successors and assi
being in the County
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$265,000-00) SHALL BECOME DUE AND: PAYABLE ON OF
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making extra payments' at any time.
he mortgacor(s), in consideration of the money
and, in“erder to secure the prompt payment of se

d to better insure the punctual and Ldltthl pe
covenants and agreements‘hereln undertaken to k
lo(es) hereby HORTGA"L‘and WARRANT unto the mo

X, and State of Indldno;,xnown and: de
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b principal
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g and:
as

an
corded’' in

Plat Book 69, page 48, in the-Office of the Recorder of Lake

County, Indiana
a/k/a 10433 Spencer Court, Munster, Indiana 46321

Parcel II:

Lot 18 in Twin Creek, Block Four, an

addition to the Town of Munster, as per plat thereof,
recorded in Plat Book 50, page 97, in the Office of the
Recorder of Lake County, Indiana

a/k/a 1132 Tamarack Place, Munster, Indiana 46321
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together with all singular the tenements, hereditaments, privileges and appurte-
nances: thereunto and belonging or in any wise appertaining, and the rents,
issues and profits thereof, and all buildings and' improvements thereon, or that
may hereafter be -placed thereon; also all the fixtures of every kind and nature
necessary or proper for the use and maintenance -of said real estate and premises
that .are now or may hereafter be placed thereon; and, also all the right, title,
interest and estate of the mortgagor (s) in and to said premises, hereby
releasing: and waiving all rights under and by virtue of any and all valuation
and-abpraisement laws of the State of Indiana, and:all right to retain
possession of said premises: after any default in .payment of the indebtedness
hereby secured, or any part thereof, or breach of any of the covenants or
agreements herein contained:

MOREOVER', the mortgagor(s) expressly covenant(s) and agree(s) with- the
mortgagee as follows, to-wit:

1. That the mortgagor(s) will pay all the said note and indebtedness herein
mentioned according to the tenor and effect of said note, and will pay all sums
of money hereby secured or intended to be secured,. all with: attorney's fees and
without relief from valuation and appraisementsi laws.

2. That the mortgagor(s) will keep the building(s), fences, fixtures,
improvements: and be : be

erected: thereon, ir m 1either
commit nor' permit w xid gremise QM?\:ﬁer ~ - to:be
done upon said pren N@T@FH@TAI}' v areof.

3.. That the mc 3¢ “ii ‘l't) Bﬁg 'R 1t, all
taxes, assessments and pec1a§ assess#ghlfﬁkigever gqs E S may be “levied upon
said premises or any part thdiaeflake County Recorder!

4. That the mortgagor(s) will keep all buildings that may be at any tlme on
said premises during the ntinvancegef said indebtedness insuzed aga st flre
.andl windstorm, in such corpany or companies: as may be satisfactory to 1e mort-
gagee, and for such amount - the mortgagee:may from time Lime direct (the

loss: or damage to: be made payable to the mortgagee as its intereSt may appear),.
and forthw1th uponi|issuance thereof wi deposit such policies with the mort-
gagee.

5. That in case the mortgagor(s) fail(sjube pay any tax, assessment, or

special assessment, fail(s) to keep the\bRudldimgs, fences, and fixtures on
said premises in goodi repair and insurgdwas abovelsrovided, the mortgdgee may
pay such taxes, ass wnts or specialdassessments®or may redeem sé remises
from .sale for taxes sssments or spa@ialfassesshients, make reps - procure
insurance, and may NG or discharge any claim, lien or c 1ce or
may purchase any ta ~ claim againstwsadd premises, and -he title
and possession: ther ¢ tor preserventiie” priority of © the
-mortgage thereon, a = e 2 con-

nected with this mortgage, or to prosecute or defend any suit affecting or
involving this mortgage or the title or possession of said premises, and that
all moneys paid- for any such purpose and' all moneys laid out by the mortgagee to:
protect the lien of this mortgage and the security intended to be effected
hereby shall be immediately due and payable with interest thereon at the highest
rate of interest permissible by law and become so much additional indebtedness
securedi by this mortgage, and the mortgagor(s) agree(s) to pay all sums so
dvanced with interest, without relief from valuation and appraisement laws;
provided, however, that it shall not be obligatory upon the mortgagee to advance
money for any of the purposes aforesaid, or to inquire into the validity of such
taxes, assessment or special assessments, or tax sales (the receipts of the
proper officers being conclusive evidence of the validity and amount thereof),
or into the necessity of such repairs.
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6. That if default be:made in the performance of any of the covenants or
agreements: herein or in said note contained, on the part of the mortgagor(s) to

‘be- kept and performed, then the whole of said' indebtedness sccured hereby,

including: all payments for liens, taxes, assessments, special assessments,
insurance, attorney's fees, costs, charges or expenses shall, at the election of
the-mortgagée, and without notice of such election, at once become and be due
and: payable at the place of payment aforesaid’, anything in said' note or herein
to: the' contrary notwithstanding, and thercupon the mortgagee shall have the
right (either with or w1thout process of law, using such force as may be neces-
sary) to enter upon and»possegs, ‘hold and' enjoy said property, and to lease

the same or any part thereof upon such terms as to it shall scem best, and:to
collect and receive all the rents, issues and profits thereof, and to make
alterations, improvements:' and repairs, effect insurance, pay taxes, assessments
and! special assessments, and do all such other things as may be deemed necessary
for the proper protection of .the .property; and the mortgagee shall ‘have the
right to foreclose this mortgage .and' shall have ‘all other rights and remedies
that the law provides: and sale under foreclosure decree shall be without relief
from valuation and' appraisement laws.

7. That upon commencement of any foreclosure, or at any time thereafter,
and: prior to the expiration of the time for redemption from any sale of said
premisses on foreclosure, any court of competent jurisdiction, upon. application
.of the mortgagee, may app01nt a recelver for sa1d premlses to take posses51on
thereot to collect t} SA i q ng the
pendency of ‘such. fo 14 11 the time: to_redecer m fore-
clesure sale shall « QIZE()(EII téﬂd;p‘ 4 e neces-

sary repairs .and: to ﬁi d to pay
all taxes, assessmel Nﬁi 5?1‘?10 é&n]éf‘r!: taxes,
assessments and'spet ts, and to insurance emiu ssary to
keop said premises Sl‘ﬁt T onune nt BS Shepiip ﬁ rtgage

and to pay the expen: O.f thetlmelwdcelﬁomtysnémdiept shall, apply the
net proceeds to the pdyment of the indebtedness’ secured hereby, and h
receiver shall have|alill the other usual powers: of receivers in such cases.

. m

8. That in case suit be brought to foreclose this mortgage, an adequate and
reasonablé. sum shall be allowed to the mortgagee in such proceedings for attor-
ney's fees and the costs of a complete abstract of title to said premises, which
several sums: shall be 'so-mucht additional indebtedness secured hereby, and shall
be recoverable as such whetlier tlie suit proceeds to décree or not and shall be
included in: the decree entéredfin such. foreclosures

9. That the mor qgee, at its optigig mavhEsiond the maturity of rhe note
and indebtedness secured hereby, or anyihalance dwaocthereon, from tire to time,

upon written agreeme syecuted by theimortgagor(s8ir for such furth eriods,
at such rate of inte and upon suchiconditionsies may then be d upon,
and no such: extensic 1o forbearangeson delayiof the mortdg enforcing
any of the provisior indenture,ZshizMtopetrate to imp en hereof
or waive any rights that might acerie hereund

10. That this indenture and the note secured hereby are made and executed
under, and are, in all respects, to be construed by the laws of the State of
Indiana, and that the various rights, powers, options, elections, appointments
and remedies herein contained shall be construed as cumulative, and no one of
them-as exclusive of any other or of any right or remedy allowed by law, and all
shall inure to the benefit of the successors and assigns of the mortgagee and of
all holder of said note. ;

11. That whenever the mortgagor(s) shall have fully paid the indebtedness
hereby secured, with all tha interest thereon, and up to that time, shall have
will and truly performed a»l and singular the covenants and agreements herein
undertaken to be performeci, then all of such covenants and agreements shall
cease and determine (but not otherwise), and the mortgagor(s), or the successors
or assigns thereof, shall be entitled to a satisfaction of this mortgage, but
shall pay the expense of recording the same.
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INHWITNESS WHEREOF, the mortgagor(s) has/have executed this instrument
under seal the day and:year first above written.

0 Sy

Lawrence D. ‘Bernstein

State of Indidna )
)ss
Ccounty of pake )

Before me, a Notary Public¢ in.and for said:County and State, personally

appeared Lawrencé D. Bérétéiﬁ, on: this 9thy;day of January*and acknowledged *1992

the execution 6f the above and foregoing instrument as, his free and' voluntary

acts and' deeds for
Given under m
My commission expi:

County of residence

TIF/51

THIS' INSTRUMENT WAS
MORTGAGE LOAN DEPAF

Documentis, . .
,.MOT OFFICIAL!

1.4 his Document is the property of
the Lake County Recorder!

‘Notary Public
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