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MORTGAGE AND+SECURITY AGREEMENT:

N —— R ——r—

This Mortgage Is made thls __..0Q = day of January —., 1992 __ between
WILMA J TALLEY*& L'EE M TAULEY, SR** ... ... (hersinafter *Borrower’), whase address Is
973 RALSTON ST e GARY, N !161106 S andi Sears Consumer, Financlal
Corporation of Delaware, a corporatlon organized ‘and exlsting; under the laws of the State ofwaware

(herelnafter “Mortgage” or "Lender*), whose+address Is 2500 LakeiRoad, Riverwoods, lllinols 80015,

WHEREAS, Lender and Borrower have entered into an. Agreement and:Disclosure Statement (the
“Agreement”) purslant to which Lender 'has. agreed from time to time to' make :loans. to Borrower under an:
arrangement whereby Borrower may borrow, repay and borrow-agaln during:the term of the Agreement.

WHEREAS, Borrower's credit limit under sald Agreement is $___20000,00 (herelnafter
sometimes referred to as (Prlncipal Amount") the outstanding balance ot which, If not sooner pald, Is due and
'payable on. _Janyary 19 200

TO SECURE ‘to Lender (a) the repayment of ‘all indebtedness due and: to become due under the
terms and' conditions of the Agreement andfrDlscIosure Statement (the "Agreement) executed by Borrower and
dated theasame day as: this Mortgage, andéall modlflcatlons -extenslons and renewals thereof, which Agreement
provides: that Lender shall make advances to Borrower of a revolvlng;nature and that such advances=may be-

made, repald: and remade ‘ andingiprincipal balance
owing:at any one time: | {xnot inciuding+finance: K¢ a: rate: which will vary
from: time to time, and ID ‘mm& iin &80 ) be owing under the
Agreement)-shall' not exc ount ted on the firs rtgage; (b) the payment
of’ allzother sums advanc i:’ 1@ Ai}c’ je, including:reasonable
-attornays fees, with f , Arges ereon at t variable” rate escr. } e Agreement; (c). the
B o et eﬁmm‘m&@“‘am“"%* R e, o oy e
. c el orrow rsyan agr ortgag ein: "Future Advances').
‘Borrower doesrhereby rorigage and-Ab&: @i@&ﬂf@"ﬁlgﬁﬂg’&m bed:property located! in the County
of _LAKE , State of Indlana:

LOTS: THIRTY-FOUR (34) AND_IHIRY-E| LB, BLO

ONE (1), CALDWELL|S:NINTH ADDITION 7O TOLLESTON, "IN
THE CITY OF GARY, |AS SHOWN"IN PLAT BOOK &, PAGE 36,

) IN LAKE COUNTY, INDIANA. I/ ID NO.:25-42-18-31
*AKA WILMA ENGLTSH = 9

*%HUSBAND & WIFE B -

which has the address of

973 RBALSTON ST GARY, IN 46406
(Number and Street): (City, State, ZIp Code)-

TOGETHER with all the Improvements now or hereafter erected on the property, and all
easements, rights appurtenances, rents (subject however to the rights and authorities given herein to Lender to
collect and apply such rents), royaltles, mineral, oll and gas rights and proflts, water, water rights, and water
stock, and ail fixtures now or hereafter attached tc the property, all of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the property covered by this Mortgage; and all-of
the foregoing, together with sald property (or the leasehold estate-if this Mortgage is on a leasehold) are herein
referred to as the "Property”.

BORROWER covenants that Borrower lawfully owns the Property, has the right to mortgage the
Property, that the Property Is unencumbered, and thatBorrower will warrant and defend generally the title to- the
property against all claims and demands, subject to any easements and restrictions listed in a schedule of
exceptions to coverage in any title insurance policy Insuring Lender's interest. in the Property.
Jo e
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1. PAYMENT OF PRINCIPAL AND FINANCE ‘CHARGES. Borrower agrees to :promptly' pay when due
the princlpal and finance charges on therindebtedness evidenced by the.Agreement, other charges: as provided: in
che Agreement and this: Mortgage, and the:principalsof and finance charges on any other advances secured by this

ortgage.

2. APPLICATION: OF PAYMENTS. Unless applicable law. provides otherwlse or ‘Lender otherwlse
chooses, all-payments srecelved: by Lender under the Agreement shall be: applled by:Lender, first, to any finance
charges, collections costs and other charges owing under the Agreement or this Mortgage, second, to the
princigal balance under the Agreement, and third; to the  princlpal balance of any other advances and finance
charges thereon.

3; CHARGES; LIENS. Borrower agrees to pay all taxes, assessments and other charges, fines and
Impositions attributable: to the Property which may attaln priority over this Mortgage (excluding the lien of any
mortgage encumberlng the Property that:is prior In right-or in time ("Prlor Mortgage) to this: ‘Mortgage andrthat
has been: approved by Lender) and leasehold payments or ground rents, If any, by Borrower makingspayment,
when due, directly: to the' payee thereof. Borrower shall promptly furnish to Lender all: notices of amounts- due
under this paragraph- and. In the event Borrower makes payment directly, Borrower shall promptly furnish to
‘Lender recelpts: evidencing: such payments. Borrower shall: promptly dlscharge any llen which has priority over this-
‘Mortgage«(excludingrthe ‘lien of any Prlor Mortgage); provided: that Bofrower shall not be required to dlscharge
any -suchslientso long as Borrower shall (a) agree In writing to the payment of the obllgatlon secured: by suchlien !
'Ina; manner acceptable to Lender, or (b) In good falth' contest -such: llen by, or defend enforcement of lien in;.
legaltpreceedings: which operate to prevent the' enforcement of the:other lien or forfelture of the Property or
any part of the Property and the proceedlngs are approved In writing by the Lender, or-(c) secure from the
‘holder of.such priorslien an agreement In form satlefactory to Lender ‘subordinating such llen to thissMortgage. |f
iBorrower does-not secure .any acceptance or approval’ 6f“the Lender within 10 days, the existence of the_lien
may- be' considered by: Lender as an event of default Any- default by Borrower under the terms of any Prior
Mortgage shall constitute azdaefault under ‘this Mortgage

dhg@eerEeintng s

‘ Wthe Prior Mor{? e ls mttl\
] r I
|9NO w t@onseﬂ AE
This Document is the pro
IRANCE._ Borfo ﬁll kee mefts: now
st loss E}lﬂri/ ﬁQK’ R "extende:

ire and In such amounts and for such:periods as Lender m
the pol""' shall provide“insurance’ onia replacement-cost

Borrower. ¢
Prior Mortgage or thesin
without ‘the -prior wrltter
under-any.Prlor Mortgage

Mortgage -by which the
d, extended or renewed,
pt any further advances

4, HAZARD* N
on the:Property Insured a
hazards as Lender maysre
writing' requests otherwls

Ing or hereafter erected:
boverage,” and such other
require. Unless Lender In
is in an amount not less.

than thati necessary to- comply With any colnsurance: percentage stipulated ln the hazard Insurance policy. The:
amount of coverage shallibe no less than Borrower's cre: limitunder tt Agreement plus the full amount of-any
superlor llen on+the Property.

The Insurance; carrler providing Insurance shall be chosen by Borrower subject to: approval by
Lender; provided that sucl rpprt 1l shall: not be unreasonable withheld, Al premiums on Insurance policles shall be
pald by:Borrower, when dusg, directly- tocthe Insurancescarrier

wder and shall include a:
nave the rlght to:hold the
-and all recelpts of pald

All Insuranc
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pollcles and renewals anc

policles and: renewals sialti'belidn form acceptable to
‘avor of and“In formiaecepiable o Lender. Lender sh:
wer shall promp8y /furnish to{:&nder all renewal

premlums. In the event c s, Borrower shall5give prompt patice to the ins rrier and Lender. Lender
may.make:proof of loss ade promptly by*Eorrower.
Unless Lent er otherwise agréaiin’ writing seds shall be epplled to

restoration or repair of
the security of. this Mortc

famaged, -providediisich restore
h )

sconomlcally feaslble and
reconomically feasible or

If- the-security of“thls Mortgage would be lmpalred the insurance proceeds shall be.applledto the:sums secured
by this Mortgage, with the excess, If any, pald to Borrower. If the Property sl abandoned:by Borrower, or If
Borrower falled to respond to Lender within thirty (30) days from the date notice Is mailed by Lender to
Borrower that the insurance:carrier offers to settle-a clalm for Insurance benefits, Lender Is authorized to collect
and’ apply the Insurance-proceeds at Lender's option either to. restoration or repalr of the Property or to the
sums secured by this Mortgage.

Unless Lender and-Borrower otherwise agree In writing, such application of proceeds to principal
shall not extend or postpone the due date of the payments due under the Agreement and this Mortgage or
change the amount.of such payments. If by foreclosure or deed In lleu: of foreclosure the Property Is acquired
by Lender, all rights, title andtinterest of Borrower In any insurance policies and In the proceeds of the policles
result from damage to the Property prior to the sale or acquisition shall pass to Lender to the extent of the
sums secured by this Mortgage immediately prior to such sale or acqulsition.

If all or part of the Property is damaged or destroyed by a third party and sums are due from:that
party or its insurer as a result, whether due to judgement, settlement or other process, those sums shall be
applied:In the-same manner as Insurance proceeds under this paragraph 4.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED
UNIT DEVELOPMENTS. Borrower shall keep the Property In good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease If this-Mortgage Is
on a leasehold. If this Mortgage is on a unit In a condominium or a planned unit development, Borrower shall
perform all of borrower's obligations under the declaration or cavenants creating or governing the condominlum
or planned unit development, the by-laws and regulations or the condominium or planned unit development, and
constituent documents.
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If a condomlnlum or planned unit development rider is signedi by Borrower and recorded together with this:

Mortgage the covenants andyagreements of such rider shall be incorporated Into and shall amend and-supplement
the provisions of<thls Mortgage¥as If the rider were a part of this Mortgage.

6. PROTECTION7OF LENDER'S SECURITY: If Borrower fails to perform the- promlses and -agreements
contalned#in this Mortgage, or*If any action or proceeding Is commenced which materlally affects Lender's: Interest
In the Property, Including, but not limited to, eminent domaln, Insolvency, code. enforcement, or arrangements or
proceedings<involving a-bankrupt or decedent, then Lender, at Lender's optlon, upon notice:to*Barrower, may: make
such.appearance, disburse such sums and' take such action as Is: necessary to protect -Lender's Interest, including,
but not limited to, disbursement of reasonable attorneys' fees: and! entry upon the Property to make repalrs, |t
Lender required Mortgage: Insurance-as a' condition of making the loan-secured: by this Mortgage, Borrower ‘shall
pay the premiums required to maintaln such Insurance In effect until such time as the requirement for such
Insurance terminates Inzaccordance with Borrower's: and Lender's written agreement (which shall include-the custom
andiprocedure of the:Lender inseffect from time to time) or applicable law.

Any-amounts disbursed by-Lender pursuant to this:paragraph, with finance charges assessed: on: siich
amounts, shall:become additional Indebtedness of ‘Borrower secured by this Mortgage, unless otherwisexprovided in
the Agreement: or unless: to' secure the: Indebtedness: would cause' Lender to be in: violation of a. consumer
protection law, In which case Lender walves security to-the extent necessary tosavoid a violation. Unless:Borrower
and Lender-agree-to-other terms of payment stich amounts shallébe payablerupon notice  from Lender "to«Borrower
requesting payment, andsshall bear finance charges from the=date of* disbursement at the rate payable-from time to
time. on the: outstanding: principal under the Agreement unless payment at' such a-.rate: would: be contrary to
applicable: law, -In ‘which. event such amounts shall bear finance charges: from that date of disbursement at the
highest rate permlsslble under applicable law. Nothing contained#In this: paragraph shall require Lender to- Incur any
expense or takeeractlon under this Mortgage. Any action taken by*Lender under this: paragraph shall not cure any
default Borrower -may have:committed of any-agreement under the Mortgage. Borrower agrees: that-any advance
notification - to Borrower required: by<law before :Lénder may perform dutles: of the Borrower shallibe satisfied If

malled to Borrower's address as prov Ided, In—this Mortgage ‘5 days. before Lender performs the dutles or if
dellvered to Borrower 27¢ ance,
| "Document is
7. INSPECTI y make or -cause to be made reason 5 upon and ‘Inspections of

the Property, provided th MQ r anl st stlon” specifying reasonable
cause therefore-related to .nN lﬂlAL

T is Doc mentlsth ro r$§'
8: CONDEMNA s rocee% any- awar. ]t)J cg damaces, direct or consequentlal, In

connection with any conde atlon ort ounty thereof, or for conveyance In lleu of
condemnation, are hereby- assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall ba applied to-the sums secured by
this :Mortgage, with the excass, any, pald tosSorrower. In the cvent a partial taking of the-Property, unless
Borrower. and Lender otherwisesagres In writing, there shallibe applled to the sums secured by thls Mortgage: stich

proportion of the proceeds- as Is equa! to that proportion which the amount of the sums secured by this Mortgage
Immedletely prior to the:date of takingibears to tha falr market value of the:Property Immediately-prior to the date
of“taking, with the balance of the proceeds paldito«Borrower.

If the Property Is abandoned by Borrower, or If after notice by Lender to Borrower that the
condemnor offers to make an award or settle a claw\toriddmages, Borrower fails to:respond to-Lender within:30

days after the date such notlce Is mailed, Lendgivi= auiiiscsed to collect and 2pply” the proceeds, at Lender's
option, elther to restoration- or repalr of the Progerty or torthe_sums secured by this” Mortgage.

Unless«Lend: Borrower otherwiselagree=int Wrtting, any such 4 in of proceeds to principal
shall'not extend:or postpc s_date-of the“montily\payments due unde; :ment-and this Mortgage or

changerthe amount. of suc

8. BORROW - ' Ification of amortization of
the sums secured by this Mortgage or release of any security for the obllgatlons secured: hereby, or any other
amendment to the: Agreement or this Mortgage granted:by Lender to Borrower or to any successor In:interest of
Borrower, shall not operate to release, Inany manner, the llabllity of Borrower or Borrower's successors, as:the
case: may be. Lender shall not be required: to commence:proceedings against any successor in Interest of Borrower
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by
reason of any demand:made by the origlnal Borrower or Borrower's successor In interest.

10. FORBEARANCE BY LENDER*NOT A WAIVER. Any forbearance:by Lender In exerclsing=any right or
remedy under thls Mortgage; or otherwise afforded by applicable law, shall not be a walver or preclude the
exercise of any such right or remedy. The procurement of Insurance or the payment of taxes or other liens or
charges by Lender shall not:be a walver of Lender's right to accelerate the maturity of the Indebtedness secured

‘by this-Mortgage.

11. REMEDIES CUMULATIVE. All remedies provided in this Mortgage are distinct and cumulative to any
other right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently,
independently or successively.

12. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The promises
and agreements In this Mortgage shall bind, and the rights under the Mortgage shall Inure to, the respective
successors and asslgns of Lender and Borrower, subject to the provislons of paragraph 16, All promises and
agreements of Borrower shall be joint and several, provided that, if a Borrower does not sign the Agreement, that
Borrower Is signing this Mortgage only to grant by way of mortgage that person’s rights In the Property to Lender
and that person Is not personally obligated to make payments under the Agreement and the Mortgage. The captions
and headlines of the paragraphs of this Mortgage are for convenlence only and-are not to be used to interpret or
deflne Its provisions.

PAGE 3 OF 5 HRMVSAS (Vers, 2.0/3-91)




13. NOTICE. Except for-any.notice required under applicable law to- be glven-in another manner, (a)
any notice.toxBorrower provided?in this Mortgage shallsbe glven by personally-delivering such notice:to<Borrower
or by malling:such notice by first classymail: addressed to<Borrower to'the Property or as:such:other address as
Borrower may=designate by notice to Lender ‘as provided In this 'Mortgage, and (b):any-notice to Lender shall be
given by first class mall to Lender's address stated ‘In thls Mortgage or to such other address as Lender may
designate by fiotice"to’ Borrower as provided In this Mortgage. .

14. UNIFORM MORTGAGE; GOVERNING LAW; SEVERABLITY. Thls form of Mortgage combine
uniformsprovislons for national use and non-uniform provisions:with limited varlations by “jurisdiction to constitute

a ‘uniform: Mortgage covering real property. Thlsi Mortgage shall be governed by the law of the ]urlsdlctlon In

which-the Property Is: located, except to the extent:preempted by federal law. In*the event that any provision or
clause of thls Mortgage conflicts. with applicable law, such conflict shall not affect other provisions of this:
Mortgage: which can be glven effect without the conflicting provlslon and to this end the provislons of this:
Mortgage-are:declared:to- be severable,

15. BORROWER'S COPY. Borrower shall:be furnished: with a-conformed copy-of the. Agreement and
this Mortgage at the.time of signing or after recordation but'no fallure of the Borrower to recelve the same shall
impalr the contract of the parties.

16. TRANSFER OF THE PROPERTY. If Borrower transfers any of the Property or any Interest Insit,
or-agrees to sell or otherwise transfer or assign rights In the Property, Lender- ‘may, at Lendersmptlon -declare all
the sums: secured by this Mortgage to be Immediately’ due and payable In-accordance with the terms of the
Agreement:

17. ACCELERATION; REMEGIES. In: the event of a default under this<Mortgage, which: shall.include
any. event of.default under the Agreement Lender at:Lender's option, may declare all of ‘the sums- secured?by this

Mortgage to be Immedi: Bl y remedles permittedsby
applicable -law- and grant ender_shali:be entitiedr o cc ible costs: and expenses
incurred’ In pursulng. rer ] u&@ ,l‘lt ble attorneys' fees with
regard to: an attorney: v ' salarle ‘g ders ac! 'e sums secured: by this:
Mortgage and:foreclosui 5 tﬁ i "I%Phl‘ reement as well.

18. ASSIC ’|q51§qy§cﬁmf1§y&ﬁé Eﬁ%{? N POSSESSION. As-additional
securlty, Borrower to tho” exiént peﬁetig i la asslgns :E ren 8 Pro;. v to' Lender, provided that
‘Borrower shall, prior to celeratlot 1’ operty, have the right to collect-and
retain the rents as they become:due and payable. In addltlon Upon acceleratlon under terms of this* Mortgage
or -abandonment: of the Property, Barrower agrees that Lender, In person, by agent r by judicially appolnted

recelver-shalisbe -entitied t9 enter u; t8ke :possess|AANOf -apnd manags the-f erty Mn that capaclty collect
the rents-of the Property-including those past due. All rents collectad by Lender, clther in person:or by agent; or
the recelver shall be:applled first to payment of the costs of management of the Property and: collection: of

rents, lnc|udlng, but' not limited te, elver's fees, premiums on.recelve dszand reasonable: attorney's fees
with regard to an attorney who Isynot Lender's salaried employee, i then to sums secured by this:
Mortgage Lender and the recelver shall be liable to accountonly for these rents actually recelved.

Borrower |and all*lessees agree that no modification:or termination-or renewal of a lease prlor or
subsequent to acceleration or advance payment and. goliection of rents and proflts will be effective agalnst-the
Lender unless Lender consents In wrlting.

The Borro agrees the Borrowsi il not-2ssign-or pledge the:rents sprofits of'the Property
to any other Person.

19. RELE/ payment of zli¥stmsieceursd by this Mo the termination of’ the
Agreement, Lender shall le of this:MBriaaqe,

20. APPR; gl ‘without limitation or any

valuation and appraisement laws and Borrower hereby walves allzright to valuation and appraisement.

21. NO MERGER. There shall be no merger of ‘the Interest or estate created by this. Mortgage with
any other Interest or estate In the Property at any time held by or for the benefit of Lender In any capaclty,
without-the prior wrltten. consent of’Lender. .

22, WAIVER OF HOMESTEAD. Borrower walves all right of homestead exemption in the Property.

PAGE ¢ OF 5 FELSAS (Vers, 2.0/3-80




Bysigning below, Borrower agrees to all of the above.

Hkn ZJMW o

AKA WILMA ENGLISH

Wl L. G2y

Slgnalure of -Borrowdr

Signauro of Borrowe

WILMA J TALLEY LEE M TALLEY, SR

Printed N:me of ' Borrower Printed Name of Borrower
ACKNOWLEDGMENT

STATE OF INDIANA )

L ) 88 |
COUNTY OF 32;&{4 ) {

onthls 7% day ot S CGrwGry |, 10 F2A_7, betore: me, the' undersigned,
a- Notary Public in-and for sald County and State,.personally appeared personally ‘known*to¢me (or proved to
me. on: the<basls of satisfactory evidence) to be ‘the person(s) whose ‘name(s) Is/are subscribed to- the within
Instrument and acknowledged that -he/she/they- executed the same as his/her/thelr free: and voluntary. act and :
deed: for-the uses and purposes:thereln set forth. j

.”QY"Wltness r s (/—-4 '
R Document 1S NELRY
. - a0 8 NOT OFFI @fd ALd G U_Z?{ il
\‘P“"\‘ ' J, This Document is the proper@?%
My C\:Gk\mlsg{ph E\kplresz ;42/243 K/QE Lake COW/@%&;’! g Ko g) /» ok

. Y Printed: Name of Notary
My County resldence Is 2 " S

This Instrument was prepared by Cindy laser (If zpplleable’{ ) Attorney at Law).
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