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THIS'MORTGAC iven on_ JANUARY 10 . The mortgagor is

LARRY 'G. ‘PARF
AND IRMA PARK

{ umen:il‘s
(9,

FFICIAL!

This Document is the property of - B

. . . | ] s . SO

("Borrower™). This Security Instrumenrl 1S gl!?éake COlll‘lty Recorder! 1% - VT

LAKE MORTGAGE COMPANY, INC. v -
‘ ‘(“,‘

%) v
which'is organized and existing under thelaws of THE STATE O IND: oy nnd whose:,
addfess is, 4000 WEST' LINCO.Lu. HIGHV 4 . L

MERRILLVILLE, INDTZNA 46410 Lende:"). Borrower ov Lender the pnnb‘lﬁnl sum of
FIFTY ONE{ THO ’AND
AND 007100 Dollars (U.S. 51,000%00 ),

Thls debt’ is evidence

monthly payments withi ¢

'y Borrower’sxnotendated thesame/idste as this Security Instrument ("Note");. which provndes for
full debt, if not paid earlipt) tushnd aysble on FEBRUARY 1, 2022

2to'Lender: (a) the 'epayment of the deht evidenced by the !

th interest, and all renewa]s,

This Security Instrumer

extensxons ‘and’ modific of the: Note; (b) theryayment of a]l othier sums, -with interes
protcct the security of. K nstrument rand (2) the Mrﬂ)rmance of Borrov
Security: Instrument ‘anc Far this purpose, Borower Jocs hereby mortgege, o
described property:loca N

LOT 7, LAKEWC "QURTH SUBDIVISION. IN TH

IN PLAT ‘BOOK

which has the address of 8048 HEMLOCK AVENUE, GARY

46403

Indiana' ,
{Zip Code]

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D-:GR(IN) 10101)

nced under pnragraph 7-to
- and agreements: under this
vey to Lender the following
. County, Indiana:
GARY, AS SHOWN

i

PERMIT 45-146A GARY
LAKE B‘:z}RTﬁhﬁE gn., 180,

The intengbrsilar o4 ©Inclrmndol e
plid diruct b tha Inta ‘.hhﬂ Tan ’WM
13, A, 1987

m”‘v\c wilh C--.
WS EHIGIAL PieslT STARD

* Apperoond by lniragrhime. 11§ Ot
(Street, City},

("Property Address");
DPS 1270
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all: cusements, appurtenances, and:
fixturessnow or hereafter-a part of the property, All replacements and additions “shall also be: covered by this. Security
Instrument. Alllof the foregoing is referred to in this Security Instrument as the “Property.”

‘BORROWER COVENANTS that Borrower is luwtully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property ugainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT: combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS: Borrower and Lender covenant and agree as follows:

1, ‘Payment of Principal and Interest; Prepayment-and ‘Late Charges,. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment andilate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall puy to
Lender on the day monthly. payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security. Instrument as a lien on the Property; (b) yearly leasehold payments
or ground'rents on the Property, if any; (c) yearly hazard or property insurance premiums;; (d) yearly flood insurance premiums,
if nn'y,'(e) yearly mortgage insurance premiums, if any; and (f) any sums pnyuble by Borrower to Lender, in accordance with
the provrsnons of pnrugruph 8, in licu of the puyment of mortgage insurance premiums. These items are called "Escrow Items, "
Lender may, at any time, collect und hold I‘unds in an' amount not to exceed the nmxlmum amount a lender for a federally

related mortgage: loan ma v f ' sttlement ‘ProceduresAct of
1974:as amended from tir stion 2601 er seq. (GREBSPA"), w. that applies to the Funds
sets ai lesser amount,-If s H‘ : > exceed the lesser amount,

yi b anyAimeRs Shin dn
Lender may estimate: the Nd qvmoigpie&liu tIt:' o es of expenditures of future
Escrow Items:or otherwis d Q K

The Funds: shallibe Mn whose de snt are insured b fodt. ', instrumentality, or entity
(mcludmg Lender. if Lenc Wmﬁﬂ hlq{Rh}ﬂBxﬁ nder shall: apply the Funds to pay-the

Escrow Items. Lender may charge lﬁ:[ewh:ﬂ{eo@mpﬂegzbrﬂwl annually lyzing the'escrow account, or

verifying the Escrow Items, unless Lender pays Borrower interest'on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay o one-time charge for an‘independent real estate tax reporting service
used 'by Lender-in connection with this loan, ualess applicable law provides otheswise. Unless an. agreement is: made or
applicable law requires interest to belpaid; Lender shall not be required\to pay Borrower any,interest or eammgs on'the: Funt_ls
Borrower and Lender may agree in writing, however, that interest shall be paid inds. Lender shall: gtve to: Borroyyer,
without chnrge, an. afinual accountingyof the Funds, showing credits and debits topthesFiinds a the _purpose for-which: each
debrt to the Fundst’w?ig ﬁfu The Funds ar sledged o5 additio: securrt or all' sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted. to be heldby applicable law, Lender shall account to Borrower
for the excess Funds in accordance withethe requirements of applicabie’law. If the-amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lendiétimay so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amournt necessary to make up.theldeficienci Borrower shall make vp the deficiency in no more than

‘twelve monthly payments, ot Lender’s sole discretion;

"Upon payment in fi alls sums secured by=tEsy »ecunty Insusment, Lender shall f tly refund”to Borrower any
Funds held by Lender If, 1 1nh 21, Lender sna” acquire or sall the Proper 1 ior to the acquisition:or sale
of the Property, shall app s held by Lendéz atithe time of acquisition or sale against the sums secured by
‘this Security Instrument,

3. Application of P¢ nplicable law provides otherwise, all p by Lender under paragraphs
I*and 2 shall be applied:“first, to any prepayment charges due under Note;" second ts payable under paragraph 2;

third, to interest due; fourth to principal’due; and last, to any late charges due under the Note

4. Charges; Liens. Borrower shall'pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain pnonty over-this Secunty Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2; or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish' to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Leader's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satlsfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within: 10'days of the giving of notice. DPS 1271
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.. Hazard or Propcrly ‘Insurance. Borrower shall keep the improvemerits: now LXl‘.lln& or hereafter erected on the

l’mpuly insured against loss: by fire, huzards included within'the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thut ‘Lender requires. The insurance carrier providing the insurance shalli be chosen by Borrower suhject to Lender's approval
which shall not be unreasonibly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
- option, obtain coverage to protect Lender's rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shall be acceptable to-Lender.and shall include a: standard mortgage clause, Lender
shall'have the right to hold the policies and renewals. If Lender requires, Borrower shall' promptly give to Lender all receipts of
pitid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier andi Lendér,
Lender may make proof of loss if not made promptly by Borrower,

‘Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged; if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the restoration or
repair. is:not economically. feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sunis
sceured by this Seéu‘rity Instrument,. whether or not then due, with any excess puid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered: to setile a claim, then
Lender may collect the insurance proceeds. Lender may. use the proceeds to repair or restore the Propurty or to.pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender. d*Borrowu olherwm agree in wntm;,. any: apphcallon of procous to: principal’ shallsnot-extend or

postpone the due date of (I 21t { he amount: of the payments. If
under paragraph 21 the P 2 nder,-Borrower's rightdo any ; and proceeds resulting from
darmage to the: Prope’rty p ;Hﬂ‘; 2 tel&n a d by this Security Instrument
immediately priorto the ¢

6. .Occupancy,. Presc NQTdQEE IGI‘AI’L!} an Application; Leaseholds,
Borrower shall occupy, e muse Pro % TTOWE'S. pnncnpal residence ty days after the execution of
this Security Instrument E"giaﬁngf ice for at least one year after

the date of occupancy, uniess iender mmiﬂk@ﬂ}(}uﬂw Reh:mdepﬁall not. be. rcasonably withheld, or unless
extenuating circumstances: exist which are<beyond#Borrower’s control. Borrower shallznot destroy, damage or impair the
Property, -allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in. default if any forfeiture
action or proceedmg,, whether civil oz criminal, is.begun-that in Leader’s good faith judgment could result in forfeiture of the
Property. or otherwnse materially impair the lien created by this Security Instrumentor Lender’s security interest.. Borrower may
cure such a: default and're tate, as provided in paragraph 18, by causir the action or proceeding|to be dismissed with a.ruling
that, in Lender’s* good faith determination, precludes forfeiture of the Borrower'stintérest in the: Property or other material
impairment of the ‘lien"created by this Security Instrument or. Lender’s security interest. Borrower. shall"also_be- in default if
Borrower, during the loan applicat ess, gave materially | naccurate information or slatements to Lender (or failed
to provxde Lender with any material'information) in connection with the loan evidenced by the Note, including, but'not limited
to, representatxons concemning Borrower's occupancy of; the'Property as a principal residence. If this Security Instrurientiis ona
leasehold, Borrower shall comply with- all the provisiohs of th jease. If Borrower acquires fee 'title to: the: Property, the

leasehold and the fee title shall not merge unless LenJeA agrees to t}*c merger m wntmg

7. Protection of Le: Rights in the Proper.y 1f] Bo'rrower fails to perform the co ; and agreements contained in
this Security Instrument, 1 a legal' proceeding that may significantly affect [ ts in the Property (such asa
proceeding in'bankruptcy or condemnatiororsforfeiturgiorto enforce 1aws ns), then Lender may do and
pay for whatever is nece ! value of thgdPropesyand Lender's i perty. Lender’s actions may
include paying  any sum ten - which has prmty: over this: Sec appearing’in court, paying
reasonable attorneys® fées and enlering on the Property to make repairs, Althtugh Lender n 11y take action under this paragraph

7, Lender does not have to do so.

Any- amounts disbursedby Lender under this paragraph 7 shall become additional debt of Borrower secured: by this
Sccurity Instrument.-Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of ‘disbursement at the Note rate and shall be payable, with interest, upon notice' from Lender to Borrower requesting
payment,

‘8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay-the premiums required to maintain the mortgage insurance in effect. If, for any reason, .the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required: to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an'alternate mortgage insurer approved: by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each'month a sum equul to

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to-

be in effect. Lender will accept, use and retain these payments as-a loss reserve in lieu-of mortgage: insurance. Lossbggsg\;z
Form 3016 9/9{)
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055410
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in'the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in-effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with'any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent' may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation.. The proceeds of any award;or.claim for damages,-direct or consequential, in connection with any
condemnation or other taking of any part-of the Property, or for conveyance in lieu of condemnation, are hereby assigned and:
shall be paid:to Lender.

In the'event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccunty Instrument,
whether or not then due,. with any excess paid to Borrower. In the event of a partial taking of the: Property in which the fair
market value of the Property.immediately before the taking is equal to or greater-than the amouiit of the sums secured by this
Securrty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing; the sums secured by
this Secunty Instrument’ shallibe reduced ‘by. the amount: of the proceeds multiplied: by the following. fraction: (#) the total!
nmount of the sums:secured immediately before the taking, divided by (b). the fair market value of the. Propcrty immediately
before the taking. Any ‘balance shallibe paid to Borrower. In the event of a partial taking of-the Property-in which the: fuir
market value of the Property immediately before the tukm[, is less than the amount of the sums secured immediately before the
taking,. unless Borrower and Lender otherwise agree in:wriling or unless uppltcnble law otherwise provides, the proceeds shall!

be applied to the sums sec
If the P b > i i d O
award otr esettrl(:apzrtc);ali:f: 30 wnéémeé)ﬁtIiSItl 3¢
MNOLQFFTCTAT!
RO SRRSO
rmoninly payments re err

sndemnor offers:to make an
1e- date the notice is given,
the Property or to the suims
secured by this Security It
Unless Lender-and
postpone the due date of t]

incipal“shall not extend or
nt of such payments.

Lender is authorized to co
o n paragmehﬂ lpffihlg or ¢ an;,e th

11. Borrower Not Released; Forhdida &n'of theltime for payment or modification
of amortization of the sums secured by this Secunty]nstrument granted by Lender to any successor in interest of Borrower shall
not operate to release theiliability of the original' Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any sueeessor in-interest-or-refuse to-extend time forpayment or otherwise modify amortization
of.the~ sims secured#by-thissSecurity Instrument by reason.of any demandfmadesbyéthe original Borrower or Borrower's
successors in interest. Any forbearance by-Lender in cxercising any right or remedy shall/not be a waiver of or preclude the
exercise of any right or re ly.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenints and agreements. of- this
Security Instrument shall bind and ) the successors and @ f-Lender and!Borrowe: rubJect to the provisions of

paragraph 17. Borrower":
Instrument but”does not ¢
Borrower’s interest inthe

ovenants and agreements shall: be joint:and severai. Any*Borrow
:ute the Note:: () is co-signing'#HisZ8ecurity Instrumentionly to me
erty under the terms of ths.Sccrity instrument;. (b) is not pers

who co-sngns*thns Security
rage, grant and convey. that
My obligated to pay the sums

secured by this Security Ir t.and (c) agrees that.Xender and wiv*other Borrower may npret to extend, modify, forbear or
make any accommodation: repardto the terms ofithis Security InSiczment or the Note wit! 1at Borrower's consent.

13. Loan Charges. n sccured by this Secirity-Instrumentis subject to ets maxrmum loan: charges,
and that law is finally int that the interest“dfiathen Joandeharges collected of cted in connection. wnth the

loan exceed the permitted y.such loatvghargs shialt’be reduced by

" enllactad fram Rorrowear wh

essary to reduce the charge
to: the permitted! limit;. anc 4 limits will be refunded to
Borrower. Lender may choose to make this'y rincipd Note or by-making-a direct
payment to Borrower. If azrefund:reduces principal, the reduction W|ll be-treated as a partlal prepayment without:any
prepayment charge under the Note.

14. Notices. Any notice to' Borrower provnded for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or.any other address Borrower designates by notice to Lender. Any notice to Lender shall “be given by first class: mail to
Lender’s address stated herein or any- other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; . Severability. This: Security Instrument shall be govemed by federal law and the law -of the
Junsdlctlon in which: the Property is located. In:the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provnslons of this'Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the:Note are declared:
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. DP8 1273,
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17., Transfer of the Property or a Beneficial: Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold'or transferred and Borrower is not a natural person) without:
Lender's prior written consent, ‘Lender may,.atzits option, require immediate puynn.nt in full of all sums sccured by this
Sccurity Instrument. However, this option shall not:be exercised by Lender if exercise is prohibited by federal law as of the dute
of this Security Instrument, '

If Lender exercises this-option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower-must pay all sums secured’ by this
Security Instrument. If Borrower fails to: ‘pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s: Right to' Reinstate. If Borrower mieets certain conditions, Borrower shall have the right to have
enforcement -of this Security Instrument discontinued at any-time prior. to the earlier of: (1) § days (or such other penod us
applicable law’ may specify forsreinstatement) before sale of the Property..pursuant to any-power of sale contained in>this

Security Instrument; or. (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays:
Lender all sums which then would be due under this Security Instrument and- the Note as if no acceleration had occurred; (h):

cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumient,

including, ‘but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure:

that the licn of this Security Instrument, Lender's rights in the Property.and Borrower's obligation to pay. the sums secured by
this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this- Security ‘Instrument and:the
obligations: secured -hereb ¢ i ‘this-right to reinstate shall:

not apply in the case of a p g)létum .

19. Sale of Note;* JLH ¢ Qn’;ﬂluﬁpu 4 together with this Security
Instrument) may be sold « AT IS rj ¢ m m Jugnay change in'the entity (known
us the "Loan Servicer”):tl i mtmr? ‘I Id!& went. There ulso may be one

Or more changes of the L er unrefated to a sale of the N If there is a chunge ¢ . Servicer, Borrower will be
given wrilten notice of th h .-1;19&% W}?& apﬁ goRz‘ﬁ?cR lqurz tice will state the name and
address of the new Loan Servicer and ﬁhedlmﬂ{&@dlmh}erﬂmujt e. The notice, will also contain any other
information required'by a icable law

20. Hazardous. Substances, Borrower shall not eauss of permit the presence, use, disposal, storage, or release of. any

Hazardous Substances on. or in.the -Psoperty, Bomowes shall not.do, nor allow anycne else to do, anything affecting the
Property that is:in violati of any Environmental Law. The preceding two sen rgésvsb not p]y to'the presence, use, or
storage on the Property of small quantities of 'Hazardous Substances that are generall ognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any ‘investigation, claim, demand, lawsuit or other action by any
.governmental or regulatory agency or privaté party involving the Prop and any Hazardous Substance or Environmental Law

of Which*Borrower has actual knowledge: If Borrower- leams, of.is notified by any govemment r regulatory authority, that

any removal or other remediation of any Hazardous Substasce! a.‘factmg the Property is necessary, Borrower shall promptly take:

all necessary remedial’actions in accordance with Environnidatai oo

As used in this paragraph 20, "Hazardous Subsfitices" are thogetsubstances defined’ as toxic or hazardous substances by
Environmental Law and llowing substances: SgSoline) kerosdiig; other flammable or petroleum products, toxic
pesticides and herbicides, solvents, materials-containing-asbestos-or formaldehyde, : active matemls As.used in:
this: paragraph 20, "Envi Daw " ‘means: federalbiav/s And JAWS of the jurisdicti he Property is located that
relate to health, safety or proteetion.

NON-UNIFORM C rrower and Lendettftirther covenant and

21, Accelemtlon, F h lowing Borrower’s breach

of any- covennnt or agreement in. this: Secunty Instrument: (but not prlor to -acceleration under paragraph 17 unless

applicable law provnd& otherwrse) The notice shall spec:l‘y (a) the default; (b) the action required to cure the default;

(¢) a date, not less than 30-days’ from the date the notice is given'to Borrower, by- which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judncml proceeding and sale of the Property The notice shall further
inform Borrower of.the right-to reinstate after acceleration and the right to- assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to ncceleratron and foreclosure. If the default is not cured'on
or ‘hefore the date specnﬁed in the notice, Lender, at its option, may require immediate payment in full of.all sums
secured by this Security- Instrument without further demand and may foreclose this Secunty Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. 3:1'? ;%3
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24, Rlders to this: Secquty lmtrument. If one or more nders are executed by- Borrower and recorded together with'this

P TSR AE T S | * .

| Security Instrument, the ¢

I shall amend and supplement

the covenants and .agreem ument as if-the rider(g) wc R y Instrument,
[Check applicable box(es) DOCllme n
XX Adjustable Rate c%g mily Rider
[_] Graduated Paym : N = IMMELM' ly Payment Rider
Balloon Rider . .| Rate Imprevye S l'Home Rider
v A Rider This D¢ T3ty ﬁﬁé%foperty bt
the Lake County Recorder!
BY SIGNING BELOW, Borrower accepts and agrees to the terms\and covenants cor iri"” this Security Instriment and
4n any nder(s) executed by Borrower and recorded with it. ~
. . [~t0-=3 (Seal)
/G . ARKER 3C ...Jo "55’5’,6' -Borrower
al Secunty Number 7/ '
# SR e Tk -0
. [0 /@4./ /0" T gea)
PARKER o ~Borrower
N Soc&ﬁ@ecunty ‘Numbe 68-STLl
, SETALS S (Seal)
.g&’dﬂ yrg)‘:_fﬂ;{\\\‘,\‘ _ -Borrower
Socxal Secunty Number 5 8ociat Sec ) %
. STATE OF 1NDIANA L ‘f'f " LAKE: County ss:
L. H 1
, On this | lOth day of JANUARY , 1992 , before me, the undersigned, a Notary Public in:

and for said County,: personally appeared
LARRY G PARKER AND IRMA PARKER, HUSBAND AND WIFE

‘, R ~ ‘.
I) . l\'_‘ : i . !

WITNESS my hand and official seal, !

, and acknowledged the execution of the foregoing instrument.

sl Fpn

My Commission Expires:
APRIL 18,1995 Noury Piblic  ARLYNE K, ROYAL ,
My Re31dence is Lake County -
This instrument was prepared by: SUSAN' M. BRISTOW DPS 1275
Page 8 of 6 Form 3016 9/90
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ADJUSTABLE RATE RIDER

U BLE I ER 055410 I
. . (1*Year Treasury Index-Rate Caps-Fixed Rate Conversion: Option)

THIS' ADJUSTABLE RATE RIDER'Is made this 10TH' day of JANUARY , 1992 ,andis
Incmporatod Into_and:shall be deemed tosamend*and supplement the Mortgage, Doed of Trust or: Socurity Deed (the
”Socurlty Instrument*} of the sama: dats given by the undersigned (ths “Borrowar*) to secure Borrower's: Adjustable Rate.
Note (the "Note*) to
LAKE MORTGAGE COMPANY, INC.

! {the."L'ender*)'of the same date and covering the property described in the Security Instrument and located at:

8048 HEMLOCK AVENUE, GARY, INDIANA 46403
(Property Address)
THE NOTE CONTAINS¥PROVISIONS ALLOWING: FOR CHANGES IN THE INTEREST-RATE AND THE: MONTHLY
PAYMENT. THE NOTE 'LIMITS: THE AMOUNT THE BORROWER’'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND.THE MAXIMUIA RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION:
TO CONVERT.THE:ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONALCOVENANTS. In addition to the covenants and agreements made In the Sacurity Instrument, Borrower and
Lender {urther covenant and agree as follows:

A ADJUSTABLE |NTEREST RATE AND MONTHLY- PAYMENT CHANGES
The Note provldes for an Initial intarest rate of 6.0000" %, The Note _provides for changes In the adjustable
interost rate and the monthly payments, as follows:

4. INTEREST:RATE AND MONTHLY PAYMENT CHANGES.

(A) Change’Dates

The adjustablo interest rate | will pay may change on the first day of FEBRUARY ,19 93 ,andon |
-that day every: 12th mon it ange is called’a “Change |
[ ]
batel Document 1S

{B) The:Index.

Beginning with :tho fir D N | ajgle ba b eq_ a "he "Index”:is the weekly
average yleld on United ¥ .um asﬁﬁlﬁmxﬂ‘rﬂy of 't 1s' made available by the
Federal Reserve Board. The md ’Fhiglm&mmblthbﬂpf“M hafcro each Change Date is:called the
"Current Index.”

I; the Index is:no longer avallable, tﬁ!’l@bk%fgﬁm&%ﬂg%ﬁﬂs based upon comparable:information.

The Note Hold_er will'give me notice: of lhis choice.

(C) Calculation of Change :
; Before each Change Date, the Nota Holder will calculate my new interest rate by adding /TWO |AND
: THREE FOURTHS jporcentage polnts { «7500%) to ti .at Index. The Note Holder will then
round the result of this addition to the ne:rast one—cighth of one percentage point (0.125%). Subject to the limits stated:
in Sectlon 4(D) below, thls unded amour vlll be my new intersst rate until the next Change Datd.

The Note Holder will then dotarn the amount of the monthly payment that would be sufficient to-repay the unpaid:
principalithat' | am expeacted to owe at the Change Date in full on the Maturity Date at my new intarest rate lnfsub"stantlally
equal payments. The result of this calculation will be tha'pow stantnt of my monthly payment

(D). Limits on Interest Rate Changes X
The interest rate | am 1o pay at the firstGhange Data wil ot be greater ! 3. 0000 9 or less than
4.00¢C sreafter, my adjustable fntarect rate will never bo i r.decreased on any single:
Change | Date by more thai parcéentags point(s) { )00 %) from:the rate of
interest | have been payln tag twelve monthe Wy interest rats wif rthan 12.0000:%,

which Is callod the *MaxIr

(E). Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly paymant changes again.

(F)- Notice of Changes
The Note Holder will dellver or mail to me a notice of any changes in my adjustable interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information requlred by law to be given
me and also the title snd telephones number of a person who will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits to a ;
fixed interast rate, as follows: i

5. FIXED INTEREST RATE CONVERSION OPTION :
(A) Option to Convert to Fixed Rate ]

| have a Conversion Option that | can exercise unless | am in default or this Section 5(A) will not permit me to do so.

The “Conversion Option” is my option toa convert the interest rate | am required to pay by this Note from an adjustable rate
with interest rate limits to the fixed rate calculated under Section 5(B) below. ?
The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to tno new i
fixed rate is called the "Conversion Date.” DPS 408’
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER~SIngle Femlly—1 Year Treasury Index—Fannle Mae Uniform Instrument,Form3118,1/89
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1¢ | want to axercise tha Conversion Optian, I'must first meet certain conditions. Those cornditions ars that: (i) | must.
give’ the Note Holder notice that | want to do so; {ii} on the Conversion Date, | must not ba In défault under the Nate: or
the Securlty Instrument;:(iii) by a ‘date specified by the :Note Holder, 1 must pay the Note Holder a conversion fee of L. S.
$ 250.00 ;- and (iv) | must sign and give the Note Holder any documents the Note Holdeér requires to
effect the conversion.

(B) Calculation of Fixed Rate

My new, tixed interest rate will be squal to the Federal National Mortgage Assoclation's requlrad net ylold as of a date
lnd time of day |pecltled by the Note Holder for (i) If the Griginal terfi of this Note Is graater than 15 years,. 30- =yoar flxed
rato mortgages covered by applicable 61)-day mandatory delivery commitments, plus five~eighths of one percentage polnt
(O 625%), rounded to’ the nearest: one- elghth of one: porcentage point (0.125%), or (ii) If the original term of this Note is:15
yoars: or less, 15~ ~year fixed rate~ murtgages‘ covered by appllcnbloneo day - mandatory dellvery commitments, -plus
five~asighths of one percontage point (0 62596), rounded to the nearest one—eighth of one percentage point (0.125%). If this
requlrod net yleld cannot beidetermined: because- the applicable commitments are not .available, the Note: Holdar will
determlne my Interest rate by using comparable Information. My new rate calculated under this Section 5(8) will not'be

greater than the Maximum Rate stated in Section 4(D) above.

(C): New Payment Amount and ffective Date

If | choose to exercise the' Converslon Option; the Note Holder will’ determlne the amount of the monthly payment that
at my new fixed interest.rate in substantially equal payments The tesult of this calculatlon will be the:new amount of my
monthly payment. ‘Beginning with my first monthly payment after the Converslon Date, I will pay the new amount as my
monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN'-BORROWER'
1. Until' Borrower exercises:the Conversion Optlon under the conditions: stated: in Section: B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

TRANSFER OF THE
/interest in it is sold or
natural ‘psrson) without'L

t of the Property or any
4 and Borrower is not a
itée paymentiin full of'all

‘made to the transferee;

GZS:GLM 2 2«2« 71092 (g,

" NOTOERICIALL:
sums secured by.this Sei T, ‘ t.‘lsu it. exercise is prohibited

by toderal law:as of the « 'I!]ffgumwmhtqyﬂfé IPHP% S\ n if:: (a) Borrower causes
de transfe. 3

toibe submltted to Lender Jn rmation required by Len ocier to evalua he i f a:new loan were belng
5 (b} Lend a]aﬂkﬁ Qﬂmy C8HISF € deurity will not be impaired by the loan

assumption and that the risk of a breach of any covenant or agreament in this Security Instrument Is acceptable to-Lender.

To the oxtont permitted by applicabls lawytenderimay chargerayrcasonable feeras » condition to Lender’s consent to
the loan: assumptlon Lender also may require theitransferee to sign an assumption agreement that is: acceptable to Lender
and that obligates the transferes to keep all the promises and agreements made te and in this Security Instrument.

Borrower will continue to be obllgatea der the Note and this Security Instrument unless Lender releases Borrower in-

writing.

If Lender exercises ti option to require immediate payment in full, Lender shall give Borrov er notice of acceleration,
The notice shall‘provlde, eriod of not less than 30 days frotasihe date. the notice is deliverad or mailed wlthln which
Borrower must pay all:sums secured by this Security instruntent<. If Borrower fails to hese. sums prlor tosthe
expiration of this period, 1der may Invoke any refiadies parmittoaky this Security Instrumént without further notlcaAor
demand on Boriower.

is Adjustablo Rate Rider,
7 shall then cease to be
effact, as: follows

2. 1t Borrower exerc: rersion Option under.ttis conditions statad ¢
the amendment to Unifor 7 the Security in&tmmont contalnee’

A e _ »as -~ A

in effect, and the provisic strument

TRANSFER: OF THE PROPERTY OR A BENEFICIAL INTEREST.IN BORROWER. If all or any part of the Property or any
interest in it is sold or transferred {or if-a baneficial Interest in Borrower-is sold or transferred:and Borrower Is not s
natural person) without Lender's prlor viritten consent, Lender may, at its option, require lmmedlate payment in:full of all
sums secured by this Security Instrument. However, this option shall not ba ‘exarcised by Lender if exercise Is.prohibited
by federal law as of the date of this Security Instrument.

If Lender oxerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
romedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and cavenants contained in this Adjustable Rate Rider.

/)
(\ﬁwvva «/{ %M/&L, /10" 9_2‘S“"

Y G[ PARKER —Borrower IRMA PARKER ~Borrower
{Seal) {Seal)

—Borrower —Borrower

Page 2 0f 2 DPS 409




