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‘Borrower and Lender may agree in writing, however, that interest shall be paid

.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and-all casements, -appurtenances, and

fixtures now or hereafter a purt ofzthe - propcrty All replucements andsadditions shall s ulso he covered hy this Security

lnslrumcnt All of the foregoing is referred to in this Securily Instrument as the "Property,”

BORROWER COVENANTS: that Borrower is lawfully scised of the estate hereby. conveyed and has the right to mortguge,

grant and convey-the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with: limited:

variations by jurisdiction to constitute a.uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment -of l’rmcnpal and Interest; Prepayment and: Late”Charges, ‘Borrower shall: promptlypay when due the

principal of and' interest on‘the debt evidenced by. the Note and any prepayment and late churgcs due under the Note.

2.-Fundsi for Taxes and Insurance. Subject to applicable law or_to s written* waiver by Lender,-Borrower shall pay to

:Lendér on:the day monthly payments are due under the'Note, until:the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes

and assessments which may attain priority over this Security Instrumeént as a:lien on"the Property;. (b) ycarly leasehold payments
or ground rents on the Property, if any;:(c) yearly hazard'or property insurance premivms; (d):yearly flood insurance prcmlums,
if any; () yearly. mortgage insurance premiums, if any; and (f) any sums payahle, by :Borrower to Lender, in accordance wnh
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, “These iteris are called "Es¢row Items. "

‘Lender may, at any time,. collect and holdﬂ'unds in an amount not to exceed the maxnmum amount a lender-for a federally.

related mortgage loan ma thefed I Estate Settlement: Procedures-Act of
1974 -as amended from tir ection 2601 et seq. mso p? aw that applies to the Funds
setsia lesser amount, If's uD h A o exceed the’lesser amount,
‘Lender may estimate the P 91@1 2h (tjli t‘ R es of expenditures of future
‘Escrow Items or otherwise d Nﬁ'p cableffay’ A !

“The Funds shall be d tlon whose deposits are msured ‘by. a fedepal / mstrumentahty. :or entit
(including Lender, if Lenc m m Mlc shall apply the Funds to pay. th)e

‘Escrow Items. Lender may charge ﬂmvbﬂ;@c@mﬂyﬂecﬁrﬂ@ﬁ annually lyzing the escrow account, or

verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay-a one-time charge for an-independent real estate tax reporting service
usedfby Lender:in connection with this loan, ualess applicable law provides othes wise, Unless an agreement is:made: or
applicable:law- ’r’eqaires'im st to be' paid,-Lender shall not'be required:to pay Borrower any interest or earnings.on the Funds,
inds. Iender shall give:to Borrower,
without charge,. anannual accounting of the Funds, showing credits and debits tosthe Funds and the purpose for. which: each
debit to the Funds was made..The Funds a pledged additional security for al xms secured t his Security Instrument.

If the Fundszheldiby, nder ¢ 1 the amounts permitted, to be heldiby ap cable: law, Lender shall account to Borrower

for the excéss Funds in"accordance Withithe requirements of applicabie’law. If the amount of the Funds: held by Lender at any

time-is not sufficient to pe he Escrow: Items when due, Lendéiymay so notify Borrower in writing, and, in:such case Borrower

shall pay to Lender the amotnt necessary to make upsthedeficiedey,. Borrower shall make up the deficiency in no more than
twelve monthly payments. L.ender’s sole discretion;

Upon payment: in*fi all: sums secured byths .>ecunty Insimment, Lender shall »tly refund to Borrower any
Funds held by Lender. If, icagraph 21, Lendge Shi." acqurrs opeell the Property, I rior to-the acqulsmon or sale
of the Property, shall app Is_held by Lendesiat the tite,0f aiquisition or sal against the sums secured by
this:Security Instrument.

3. Application of P rplicableTaw provides otnerwise, all1 by Lender under paragraphs
1 and 2 shall be- applled fiist, (o any picpaymcnt charges due under the Note; second, 1o amounts ; payable under paragraph 2;

third, to mterest due; fourth to principal due; and last; to any late charges due under the Note.

4. Charges;'Llens. ‘Borrower shall pay all taxes. assessments, charges. fines and impositions: attributable to the Property
which may._ attain priority over this Secunty Instrument, and' leasehold payments .or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or.if not paid'in that manner, Borrower shall pay them on time directly
to the person owed'payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph
If Borrower makes these payments directly,’ Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has pnonty over this Security Instrument unless'Borrower: (a) agrees-in
writing to the payment of the obhgatron secured by the lien'in a-manner acceptable to Lender; (b) contests in good.faith the lien
by, or defends against enforcement of ‘the lien in, legal’ proceedmgs which in the Lender's opinion: operate to.prevent the
enforcement of the lien; or (c) secures from the holder of the lien'an agreement satisfactory to Lender subordinating the lien to

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. GpsH1271
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S. Hazard:or ‘Property Insurance. Borrower shall keep the improvements now exxs(m;, or ‘hereafter erected on the
Property -insured’ against: loss: by fire, hazards included within the term "extended! coverage” and any other hazards, including
Noods or flooding, for which Lender rvqunru. insurance, This insurance shall be maintained in“the-amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall' be chosen by Borrower siibject to’ Lender's approval
which shall not'be unreasonably withheld. If Borrower fails to- maintain coverage described:above, Lender may, at Lender's
option, obtain'coverage to protect Lender's rights in the Property in accordance with paragraph.7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall-have the right to hold the policies and‘renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid’ premiums and’renewal notices: In the event of loss, ‘Borrower shall give prompt notice to the insurance carrier and: Lender.
Lender may make proof of loss if not made promptly by Borrower,

‘Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the:
Property damaged, if the restoration or repair is economically feasible and Lender's secuiity is not lessened. If the restoration or
repair is'not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
seeured by this Security<Instrument,, whether or-not then due, with any excess paid to Borrower, If:Borrower abandons the
Property,-or-does not answer within 30'days a notice from' Lender that the insurance carrier has offeredi to settle a claim, then
Lender may collectithe insurance proceeds. Lender may .use the proceeds to repair or restore the Property-or to' pay sums
sccured by this Security Instrument, whether or not then due: The 30-day period will begin when:the notice is given,

Unless Lender and Borrowu' otherwm, a&rec m wntmg. any uppllumon of procec.ds to: principal- shall not extend or

postpone the due date ofethe 1 8 amount: of. the: payments, 1f
under paragraph 21:the P « Hnucr Borrower's right #0-any i and proceeds resulting from
dumage to the Property pr ﬂﬁum > St o M 1' by this'Security Instrument’

immediately prior to the a

6. Occupancy, Prese A -.NLQI‘dQEF (IGJ(ALB() ¥ n Application; Leascholds..
Borrower shallioccupy,. es h use the iProperty as Bosrower's pnn ipal residence y days aftér the éxectition of
this: Security Instrument and 4| mm &&ﬁ{ﬁﬁyﬁréﬁe t‘zﬁ ?"(ﬁy [g idence for atleast one year after
the dite of occupancy, uniéss lender oﬁhwi]gake.ﬁmmmyvmxel(mmﬂ&ll not be unreasonably withheld, or unless
‘extenuating circumstances eXist*which are beyond Borrower’s control. Borrower shall notsdesiroy, damage or impair. the
Property, allow the Property to deleriorate, or commit waste on the Property. Borrower shall : in default if any forfeiture
action or:proceeding, whether civil oreriminalis-begundhat in Leader’s good faithjudgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sécurity [nstrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by_causing the act ceeding o be dismissed with a ruling
‘that,#in Lender’s good¥faith determination, precludes forfeiture of the Borrower’s intérest in the Property.or other material
impairment! of the lien created by ‘hxs Security Ins ment or | ender’s scurit; nterest.aBom or shall also: be in default if
Borrower, during the loan wphcal Irocess, gave 1termlly1 e e Accumt 1formatlon o1 ltements to Lender (or ﬂuled
to provide Lender with an naterial information) in connection with the' ‘loan' evidenced by the Note, mcludmg, but not limited
to, ropresentutlonq concerning Borrower’s occupancy of the Pmoerty as a:principal residence, f this Secunty Instrument is on a

leasehold}, Borrower- shal! mly with alltthe ‘proviswnis of #hetease. If Borrower acquires fee: title to the Property, the
Jeasehold'andithe fee title shall not:merge unless LendésAgrees to thafimerger in writing.

7. Protection of Ler Rights in the Propesgiy. If Borrower ifaits to perform the cov and agreements contained in
this-Security Instrument, is a legal proceeding that-may significantly affect Lend s in the Propcrty (such as a
‘proceeding in bankruptcy, x_ condemnation ORKoL ciIredonto enforce laws < s), then"Lender. may do and
.pay for. whatever.is neces t value of thg/sopcnytand Lender's rif perty. Lender s actions may
include- paying any sums itn which has priotity over this Secs app{earmg in-court, ; paying
reasonable attorneys® fees and enterin g on the Property to make repairs, Altheugh Lender may take action under this paragraph

7, Lender does not have to do so.

Any amounts disbursed by Lender under this: paragraph 7-shall become additional debt: of Borrower secured by this
Security.Instrument, Unless. Borrower and! Lender agree to. other terms of payment, these amounts shall bear interest from- the
date of disbursement at the Note rate and!shall' be payable, with intérest, upon notice from: Lender.to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as-a condition of making the loan secured by this:Security
Instrument,. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. -If,.for any reason, the
mortgage- insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equnvalent to the mortgage insurance previously. in effect, at a cost substantially equivalent to the
cost-to Borrower. of the mortgage insurance prewously in effect, from an alternate mortgage insurer approved by.Lender, If
subs(anually equwalent mortgage insurance coverage is not'available, Borrower shall pay to Lender each month a sum equal to
one-twelfth-of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as aloss reserve in' lieu of mortgage insurance. Loss reserve
_ DP§ 1272
Form 3016 9/90
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055403
payments may no:longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and: for the period

that Lender requires) provided'by antinsurer. npprovul by.Lender again becomes availuble and is obtained. Borrower shall pay
lhe premiums reqmrul to: nwmtnm mortg,uge msurunce in elfut or to pr()wde a l(m rw.rw., untll lhe requm.menl for mortguge

9. lnspecllon. Lender or its: agcnl may muke runsunuhle entries upon and’ mspuhons of ihe Propc.r(y Lender shall give
Borrower notice at the time of or prior to an-inspection specifying reasonuble cause for the inspection,

10. Condemnation. The proceeds of any award or claim' for dumages, direct or consequential, in connection with any
condemnation-or other taking of any part of the Property, or for conveyance in“licu of condemnation, are hereby assigned and
shall:be paid to Lender,

In‘the'event of a-total taking of the Property, the proceeds shall be applied:to'the sums secured by this Security Instrument,
whether or not:then: due, with any_excess paid 10 Borrower, In-the event of a partial taking of the Property. in which the fair
marketivalue of the Property immediately. before the taking: is equal to or greater than the amount of the sums secured by this
Security Instrument:immediately before the taking, unléss Borrower wid Lender otherwise agree in writing, ‘the sums secured by
this Security Instrument shall be reduced by the amount ofsthe proceeds multiplied by the following fraction: (a) the total
amount of the sums secured’ immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking.. Any balance shall be puid to: Borrower. In the event of a partial tuking of the Property in which the fuir
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the:
taking,, unless Borrower and Lender otherwnse ugru. in wntm;, or unless. uppllcuhle luw olhc.rwm provides, -the proceeds shull

mdemnor offers to make an
1e date the notice is. given,
the Property or to the sums

awardior. settle a- claim’fc
the ree in writin y-a xcuuon of Is incip’nl shalli not: extend or
postpone the due date of the s AM ré t gﬁﬁ &F'af mount of such payments.

be applied to the sums sect
it, ajter notice ij er ! \
TR SRBISRE TS
Lender is authorized to co
secured'by this Security. In
11. Borrower Not Reélenséd; Forlﬂwlieﬂxé«@imﬂlty Reeoiidembn of the time for payment or modification
of amortization of the sums sécured by this Security Instrument granted by Lender to any successor in interest of Borrower shall

If the*Property is abs
e ! y D t}
“ N(ﬁfﬁﬁﬂﬁw CIAT
Unless:Lender and?
not: operate to release the liability. of the origina! Borrower or Borrower’s successors in interest. Lender shall'not be required to

commence proceedmgs against any suceessor indnterest.orsefuse to.extend time for payment or otherwise modify amortization
of the sums secured by this SecurityInstrument by -reason of any demand made by the original Borrower or*Borrower's
successors in mterest Any forbearance by Lender.in exercising any.right or remedy_shall/not be a waiver of ‘or preclude the
exercise of any right or remedy.

12.;Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants: and agreements of this
Security«Instrument shalli bindfand benefit the successors and\assipns offLender. and Borrowe ,ub_]ect to the provisions of

paragraph 17. ‘Borrower's covenantsand’agreements shall be joint-and several.: Any Borrower who co-signs: this Security
Instrument but does not exccute the Note: (a) is co-signiagilhisuSecurity Instrument only to morigage, grant and'convey that
‘Borrower’s interest.in: the "°’rty under the terms of $hihSecurly fostrument; (b) is not personatly obligated to pay the sums

seeured‘By this:See’urkirgy Instrument; dnd (c) agrees thatYenderandizaykather Borrower may agret (o extend, modify, forbear or

make any-accommodation:s Uregard to the terms c¢f:{Ris Sectirity Ipsimiment or the Not it hat Borrower’s consent.

13. Loan. Charges. | ‘ured by this Security lns'rumen: is subject to 1 lav sets: maximum: loan. charges,
and that law. is finally int that the interesfcapiuther. 1085 ch.srg,es collec' sctéd in connection with the
loan exceed the permitted 'a) any,such lodfOChanv% sHALY be reduce ¥ :essafy to reduce the charge
to the: permitted limit; anc ready collected from Borrower w! d: limits will be refunded to
Borrower Lender may. choose: to ‘make "this vefund by reducing the princi p! Jote or-by making-a direct

payment to Borrower. If a. refund« reduces principal, the reductlon wrll beetreated as:a partial prepayment without-any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provrded for in:this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed'to the Property Address
or any.other address Borrower designates by, notice tosLender. Any- notice to Lender shall*be given by first class: maxl to:
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provrded for in this:
Security Instrument shall be deemied to'have been given to Borrower or Lender when given as provided in this, par%raph

15. Governing ‘Law; Severablhty. This: Security Instrument shall be .governed by fedcral law and thetlaw -of the
jurisdiction in which the Property is located. In the event that any provnsnon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provnsrons of this'Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared’
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. DPS 1273
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. 17, Tramster of the Property or a Beneficinl Interest in Borrower., If all'or any part of the Property or any interest in- it
is sold or transferred! (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written: consent, Lendor may, at its option,.require immediate payment-in fullzof all sums secured by this
Security Instrument. However, this option shall not be exereised by Lender if exercise is prohibited By federnd luw as of the date
of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a periodiof not
fess than: 30t duys from:! the date- the notice is delivered or mailed within which Borrower- must pay all sums sceured by this
Security Instrument, If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right ‘to have
enforcement of: this Security Instrument discontinued at’any time prior to the earlier of: (a) 5 days (or such other.period as
applicable law may specify for reinstatement) before sale of the Property pursuantito any power of sale contained in this
Seeurity Instrument; or (b) entry ofaJudgment enforcing this Security. Instrument. Those conditions are that Borrower::(a) pays:
Lender alll sums which then would be due under this Secunty Instrument and the Note as if no:acceleration Ead occurred; (b):
cures any default of any other covenants or agreements; (c) pays all expc.nses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees; and (d) takes such:action as Lender may reasonably require to assure
that the lien of this: Security Instrument, Lender’s rightsiin the Property and Borrower's obligation to pay the sums-secured by
this Security Instrument shall continue unchanged. Upon runstutement by Borrower, this: Secunty Instrument -and ‘the

ohhg.nlmns secured hereb
not apply in the case of a
19.-Sale of Note;-
Instrument) may be sold'c
us the "Loan Servicer™)
or more changes of the, L
piven written notice of th
address; ofl the -new Loan
informiation-required by a
20. Hazardous Sul
lluzurd()us Substances or
Property that is in: violati
storage on the Property ¢
residential'uses andito-ma
Borrower shall. -pror
governmental or regulatoj
of which Borrower has a
any removalior other rem
allinecessary remedial actio
k As used!in this par:
‘Environmental Law and!
pesticides and herbicides,
this paragraph 20, "Envi

P

P

b‘éumenmsm .
mm:’m‘mmmm

ed to a sale of the If here is ange
Tfaa?» SocHisan taar BoRrG ok,
W o the edlisaiae @ounnyeﬂehmmdem!xde The n

icable law,
inces. Borrower shall not cause or permit the presence, use, disp

t in-the P ;ﬂy. Borroweigshall: notedo, nor allow: afiy( >, else
{of any.Environmental Law. The préceding two senteaces shall no
mall quantities of Hazardous Substances that are gener: cogni:
znance of the Property.

ly give Lender written notice of any investigation, claim, demand,
igency or private party involvingithe P y and any Hazardous S

i knowledge. If Borrower learns, or is notifiediby any governmen
atlon of any. Hazardous Subgtant¢'dffesting the Property is necessar
in accordance with Envigin:hentil LA
20, "Hazardous Sulstaices” are th¢ss substances' defined us i
{lowing substances: gasoline, kerosené, - other flammable ¢
solvents, materials'eontaining-asbestas or formalde!
law" means federalylavis. end?laws of the ju

.
i

, thistright to reinstate shall!

(together with this Security
'change in the entity (known
nent. There also' may be one
n Servicer, Borrower willibe
otice will state the name und

¢ will also_contain any other.

I, storage, or release of any
» do, anything affecting the
oply to ‘the presence, use, or
‘to'be appropriate to normal

wsuit or other action by any
stance or Environmental Law
or regulatory authority, that
3orrower shallpromptly take

or hazardous' substances by
¢ petroleum products, toxic
oactive materials. As used in
the Property is located that

relute to health, safety or ction.
NON UNIFORM C 1 Joar and' T andar firthar rAvann aff X
21, Accelerutron, Remedies.. Lender s hall give notice to Borrower ,.‘ __________________ following Borrower’s breach

of any covenant or agreement in this Secunty Instrument (but not-prior -to acceleration under paragraph 17-unless
upplicable law_provides otherwise). The notice shall specxfy (a) the default; (b) the action requxred to cure the default;
(¢) a date,. not less than 30 days from the date the notice.is given to Borrower, by which the default must be cured; and
(d) that*failure to cure the default on or before the date specified in the notice may_result in-acceleration of the sums
secured by thls Security. Instrument foreclosure by judicial proceeding and sale of the Prnperty The notice shall further
informsBorrower of the: rnght to remstate after.acceleration and' the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at’its optron, may. requnre |mmedmte payment in full of all’sums:
secured by<this Security Instrument without further demand and may foreclose this Secunty Instrumcnt by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pura;,raplr
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all' sums secured by this Security Instrument, Lender shall release this Security Instrument. 4.
without charge to Borrower. |

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

D -6RIN} @101)
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24, Riders to this Secunty lnstrument. If one or more ndera are executed by Borrower and recorded together with this

]l Security Instrument, the coi

the covenants and agreem

Hustil:lﬁll e I'IUCI'(%

1"shall amend'and supplement _
¢ Instrument,

[Check appllcable box(es)
: @md.]ustable Rate | @o { nily Rider
‘Graduated Paym: 5 N m 'EI]QJ‘;AALJ ly Payment Rider
‘Balloon Rider e e Home Rider
*V A. Rider: This Dé i{‘i& m&kpfjop erty &f
the Lake ¢ ounty Recorder!
BY SIGNING BELOW, Borrower accepts and aprees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it. / v
Witnesses:: ;
— % e — - (Seal)
RA KIRBY -Borrower
Social’ Secunty Number
’lw
D @E«DZ—Q - 2- DIDID) /7/ (Seal)
S _ 5&. e%gorq K. KIRBY -Boirower
3 27 Social! : ecurity Numbe
b /i
s = 8 .
o(Bealy . (Seal)
-BGt "ej‘f’r:i);h\\u{@\x ‘' -Borrower
Social Security Number Soctal'Sect L= 3? /\S 0 7
STATE OF INDIANA, LAKE County ss:
On'this 8th day of January » 1992 , before me, the undersigned; a Notary Public in

-and: for said County, personally appeared
IRA W. KIRBY AND SHARON K. KIRBY, HUSBAND AND WIFE:
WITNESS my hand and official seal.

My Commission Expires: 10/24/92

, and acknowledged the/executxon of the foregoing instrument,

Notary Public
Lake v

SUSAN M. BRISTOW

County of Residence:

This instrument was prepared by:

@D -6RI(IN) 9101
(.4
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 8TH dayot JANUARY , 1992 andis
|noorponhd into:and shsll be deemed to amend snd supplament the Mongngo, Deed of Trust or Security Dead (the 'Bocurlty lnmumont") of the
same date, glven by the underaignad (the "Borrowof') to sacure Borrower's Note to .
LAKE MORTGAGE COMPANY, INC.

{the “Lendsr”) of tha same date and covering the Property describad in the Secutity. Instrumant and located at:
3256 RUSTIC LANE, CROWN POINT, INDIANA 46307

(Proparty Acdrass)

The Propmy lncludu.“ bu( is not limitad to, » parcel of land improved with a dwalling, togsther with ather such parcels and certsln common sreas
end hclll(lu, as dowrlbod In
THE COVENANTS CONDITIONS AND RESTRICTIONS OF RECORD

The Property Is a part of s planned unit devalopment known as:
LAKES: OF THE FQUR '‘SEASONS

(the *Daeclaration®),

(Name of Planned Unit Dovolopmont)
‘(the “PUD*), The Property slso Inchudés Borrowsr's Intersst In the homeowners masoclation or equivalent on\lty ownlng or managing the common:
‘arens and facllities of the PUD (the "Ownera Auoclnlon") and the uses, benefits and procesds of Borrowsr’s Interost,
PUD COVENANTS. In addition to'the covenants and agrsemants made In the Security Instrument, Borrower and Lender further covenant
snd sgno 83 follows:
A. PUD: OBI.IGAHONS. ot >

:::(::T::: :r:; (:I'I‘).:n(:y) bt: 1 /'lr rmgumm&L Bo! . ~
N@T:ﬂ FE LQIANL!W "

qs;umq;lur!mpoud pursus
B HAZARD INSURANCI
policy insuring the Prob’orty 3 ’Ph‘i‘S‘VDUEf'tiﬁ‘léi’ft qsvlth Eﬂ%’ \
hazards Lender requlres, Inchud(ng flrg@nd hnnrds Includod within_the term on d co * tHen::
(1) Lender walves tk ovl;!qn ln é@“ﬂtﬁévﬁﬂﬁ Kl ender for ono—twelfth of the yoarly premium

scuments. The ~Constitusnt
which craates the Owners
psy, when due, all dues and

rvier, 8 ¥ master” or “bisnket”
' the periods, and sgainst the

‘installments for hazard lnmrl

(l!) Bomowsr’s obllgl
extont thnt the rgquhd cove
gorrowof shall give Lends

In the event of a distribu

) on the Property; and

1 under LIniform: Covenant
» Is providad by the Owners
ompt notice of any lspse in r
I of hazs: irance procest

Intsin hezerd Insurance e«
ociation policy.
Ind hazs:d Ingurance coverage
1 Ilou ofl oratlon or rapalr f¢

n the Pro

svided by the m:
48 to tl

'y is desmad aatisfisd to the

r or blankst policy.
'roperty, or to common areas

and!facilities of the PUDany proceeds payabis Bonovm » hereby azsigned and shall be
the sums secured by ths Soc y Inxf" nent, with any sxcess: patd to Bos ver,

C. PUBLIC LIABILITY IN' IANCE shall take siich sctlons sz ma sasonsble to Insure that the Owners Association malntains a
public llablllty lnsunnco polk sceptable In form, amount, and extent of coverage to Lender.

D. CONDEMNAHON. ‘I’h rocesds of any awsrd or claim for, dumepes, dl_uct or consequential, payable to ‘ower In connection wlth any
cqn@cmmtlon or other taking, 'l or :r'i'y'fb'i:ﬂ of the Propert@or ihc‘ccmmm areas and facilities of the PLID; o7 for any conveyance In lieu of
condsmnation, are hereby stslghed aiid shall be pald to Lendas Such procesd# afiall be sppliad by Lende: the sums secured by the Security
Instrument as provided in Ur. Covenant:10.

d to Londof. Londer shell apply the proceeds to

E. LENDER’S PRIOR C( Yg 'sr shall not, exzapt afiernatica to Lendor and with Len n consent, sither partition or
subdivide the Property or cor

(1) the abandonment or t: § axcept for bandonTent or termination roquiss 138 of substantial destruction:
by firs or oti\or cnuull‘ty orin iy condemnation of sntinent domaln;

(i) ‘any amendment to an o ender;

(III) termination of professional’ mnnngomont and nuumptlon of ulf—mm-gomont of the Owners Assoclation; or

‘(iv) any_action which would have lho effoct’ of rendering the public liability Insurance coversge maintained by the Owners Assoclation
unacceptable to Lender.

F. REMEDIES. If Bomwv doss not pay PUD duss and assessments when dus, thon Lender may pay them. Any amounts disbursed by Lender
under thls paragraph F shull becoma additional debt of Borrower secured by the Security Instrument. Unloss Borrows: and Lendor ngru to other
terms of payment, thess amounts shall bear interest from the date of disbursement at the Nots rate and shall be payabls, with Intorut upon
notice from Lander to Borrower nquu(lng paymant,.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and provisions contains

{Seal): (Seal)

Borrower Borrower

(Soal) ,LAL (Soal)

Bomower SHARON K. KIRBY ‘Borower

MULTISTATE PUD RIDER — Single Family ~ Fannie Mase/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/80 DPS 1073




ADJUSTABLE‘RATE RIDER 055403
(1 Year Treasury Index-Rate Caps-Fixed Rate Conversion Option)
THIS ADJUSTABLE RATE RIDER Is made this 8TH day of JANUARY , 1992 Landls

incorporated into lnd shall: be:deemed.to amend and supplement the Mortgage, Deed of Trust or Securlty Deed: (the

"S““""Y lnstrument") of the same date: glven by the undersigned:(the “Borrower*} to secure:Borrower's Adjustable Rate
‘Note Athe "Note") to

LAKE/ MORTGAGE COMPANY INC..
i(the “Lender”) of the same date and covering the property doscribod in the Security Instrumont and locatod at:

3256 RUSTIC LANE, CROWN POINT, INDIANA 46307
(Proporty Address):
THEgNOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST-RATE AND THE MONTHLY,
PAYMENT THE NOTE LIMITS THE 'AMOUNT. THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME!AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS:THE OPTION
TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
‘Lender further'covenant and' agree as follows:

A. ADJUSTABLE INTEREST:RATE'AND MONTHLY.PAYMENT-CHANGES
The.Note provides™for an:initial interest rate of 6.0000' %, The Note provides for changes in'the adjustable:
interast rate and the monthly paymants, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES'

(A) Change Dates

The adjustable'intere
‘that day every: 12th. mo:
Date.*

(B) The:Index

Beglnning with the fi

, 19:93° ,andon
ange Is; called a “Change

Povtibreitts
NOLOEELCIALL

he:“Index"” is-the  weekly

average yield on United
Federal Reserve Board.

, .{mm"ﬁf Bk

.,'itfkﬁi"ﬁ’ﬁéﬁ‘ﬂéi .?zﬁ,.

5 made avaulable by the
,hange Date is called the

the Lake County Recorder!
‘available, the Note Holder will choose a new index thatéis based up
1e notice of this cholco

“Current Index.”
1f' the Index is no lon
The Note Holder will giv|

comparable information.

(C) Calculation of Chang:
Before each Change Date, the Note Holder will calculate my naw interost rate idingd TWO AND:
THREE FOURTHS percontage points | . 7500%) to the Currént Index. The Note Holder wiil then
round. the result of this addition to the noarest one-aighth of one percentage point (0.925%). Subject to the limits stated
in Section 4(D) below, this rounde t will be my new inter until the next Change D .

slent to repay the unpaid
rest rate in substantially

an determine the amount of the monthly payment that would ba su
| to owe at the.Change Date jnifulliom the Maturity Date at my new i
f this calculation will ba£l¢ siew amditht.of my monthly payment

The Note Holder will
principal: that I:am expec
equal payments. The resul

(D) Limits on:Inter Ré
The.interest rate | am

Changes
ay at the first'Changs Date will not be groater Y

5

« 0000 % or less than

4.00 sreafter, my adjustaple intarest rate will never bo i decreased on any sing_le'
.Change Date by more thi pancentage point(s) { 00 %) from tha'rate of
mterest | have been payi in valva monthe “RAv intarast rato wi r than 12.0000 %,

which s called the "Maxl ur

(E} Effective Date of Changes
My new interast rate will beacome affective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes:
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the title and telephone number of a p'érso'n who will answer any question | may have regarding the notice.

B. F!XED INTEREST RATE OPTION
The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits to a
fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
{A) Option to Convert to Fixed Rate

| have a Conversion Option that | can exercise unless | am in default or this Section 5(A) will not permit me to do so.
The "Conversion Option* is my option to convert the interest rate | am required to pay by this Note from an adjustable rate
with interest rate limits to the fixed rate caiculated under Section 5(B} below.

The conversion.can only take place on a date(s) specified by the Note Holder during the period beginning on the first
Change Date and end'lng on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new
fixed rate is called the “Conversion Date.” DPS 408
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER~Single Family—1 Yesr Treasury Index—Fannie Mas Uniform In:ﬁumont,Form§118,1/89
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‘It-t want to exercise the Conversion Option, | must first mest certain conditions. Those conditions are that: (i} | must
give the Note Holder notice that | went to do'so; (if) on the Conversion Date, 1 must not bo In default under the Note-or
the Securlty Instrument; (iil) by a date specified by thesNote Holder, | must pay the Noto Holder a:conversion fee of U.S.
s 250.00 ; and (iv) 1 must sign and give the Note Holder any documents the Note Holder requires to
offect the conversion.

(B) Calculation of Fixed Rate

"My new, fixed intorost rate will be:equal to the Federal National Mortgage Association's -required net yleld as of a date
and time of day specified by the Note Holder for (i) if the original term of this Note Is greater.than 15 years, 30-year fixed
:rate mortgagas covered by applicable 60~day mandatory delivery commltments, plus fiva= —~elghths of one percentage point
(0.825%), rounded to the nearast one-sighth of one percentage point (0.125%), or {ii) It the original term of. this Note is 15
years or less, 15-year fixed rate mortgages-coverediby applicable 60-day mandatory delivery commitments, plus
fiva-eighths of one percentage point (0.625%), rounded to ths nsarast one—eighth of one percentage point (0.125%), 1¢ this
required netiyleld cannot besdetarmined becatise.the. :applicable commitmants«ara.riot avaitable, the Note Holder will
determine my Interest rate by using comparable information. ‘My new rate calculated under this Section 5(B) will not be
‘greater than the Maximum Rate stated in Se_ctlon'd(D)‘a,bove.

(C) New Payment Amount and Efféective Date

1f'1'choose to exercise the Conversion Optlon, the Note Holder wiil determlne the amount of the monthly peyment that
would be sufficient to repay the unpaid:principal | am expected to owe on the Converslon Date in full on the Meturlty Date
-at my new fixed interest rate in substantially equal:payments. The result of this calculation will be the new emount of my
monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new amount as my
monthly paymant until ths Maturity Date.

C TRANSFER OF THE PROPERTY OR’A: BENEFICIAL INTEREST IN:BORROWER
1. Until Borrower exercises the Converslon Option under the conditions stated.in Section B of this Adjustable Rate
‘Rider, Uniform Covenan

®
TRANSFER OF THI OF BQ“M“&)%WL i rt of the Property or any
Iinteresti in it is .sold or d Namimllﬁylm r 1:' e ad and Borrower is: notia
natural.person) without ! A phequite ate payment in full of all
sums secured by this'S However, thl shall not ba’ ex reisedmy L r It exercise Is- prohlblted
‘by federal law as of’ the ’Eb%gecurlgqm ? % gsgshg re sti:t. sption If: (a) Borrower causes
to' be submitted to Leny: ,.formatloﬁhﬁMﬁﬁL@d}“ﬁtyelRﬁmmn!d transferce a5 if a new loan were being

-made to the transferee nd (b) ‘Lender reasonably determlnqs that Lender's security will not be impaired by the loan
assumption and that the k of abrazch ofiany cov enant or agreemant in this Socurity Instrumoent s acceptable to Lender.

To the extent:permittadiby applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender alse may raquira the transferee to: sign an assum; sment thatis acceptable to Lender
and 'that obligates the transferes to keep all the promisas an gresments made inthe Note and in this Security Instrument.

Borrower will continue to be obligated under the: Note and this:Security Instrument unless Lender releases Borrower in:

writing.

~ If Lender exercises the option to require Immediate payiant in full, Lender shall give Borrower notice of accaleration.
The notice shall provide sriod of not less than 30 ddysifram the dete the notice is de'ivered or mailed within which

‘Borrower must pay-all:-suros secured. by= thisa‘Secu'!ty Instrument. It Borrower fails pay these sums prior. to-the:

expiration-of this perlo der may Invoke: any rérhadias-permittediby this Socurity Tnsts without further notice or
demand on Borrower.

2.. If Borrower exer srsion Option cadgr/ e canditions statad in 1ls Adjustable Rate Rider,
the amendment to Unif of the Security instrament contained i ve shall then cease to be
in effect, and the provis L\ he y went shall ins n effect, as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Proporty or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural 'person) wlthout Lender s prior written consent, Lender may, at its option, require immediate payment in fuil of all
sums secured by this Security Instrument However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this. Security Instrument.

If Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of .

not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security lnstrument If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIG BELOW, Bgfrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.
' v YL
/1% (Seal) N W/@b{ﬁﬂ /L Koo Lt (Sea)
IRA W. ‘k'fRBV , _Borrower SHARON K. KIRBY Borrower
hd ' {Seal) {Seal)
~-Borrower -Borrower
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