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&X/ THIS MORTGAGE ismade this . I38he oo dayol o W I800ary. o e

\ 19+ 92, between the Mortgagor, ... Dantel |G, .(J.l.plmh .and, Joanne .M, . Clough, . husband and, Wife

............................. therein “Borrower” ) and the Martgagee, . oo oo oo oo

........................ Peoples Bank, A Federal Savings Bank ' .. 4 corporation organized and

existing under thelawsof .., ..., The United Sttes .

whose addressis. ... ... 9204 Columbia Ave/Munster, Indiana 46321 """
............................................................... (herein “Lender™)

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.$ 23,940,406, .. ..o s .

which indebtedness is eviderced by Borrower's note dated  WJanuary. 13, .1992.... .. and extensions and renewaly

thereof therein "Note™), providing for monthly installments of principal and interest, with the balance of the
indebtedness, if notsooner paid, due and payable on, ., January. 16,..2002.;

To SECURE 10 Fender the repayment of the indebredness evidenced by the Note, with interest thereon; the payment
ol all other sums, with interest thereon, advanced in accordance herewith ta proteet the security of this Mortgage: and
the pcrlommnu. of‘the covenants and:agreements of Borrower herein-contained, Borrower does hereby mortgage, grant
-and convc.y to Lendér the following described property located'in the County of _L_a}gg_ e e
State of Indiana:

LOT 102 IN ‘SUN MEADOWS, UNIT 4, TO THE TOWN OF ST JOHN, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 69 PAGE 49 , AND AS AMENDED BY CERTIFICATE OF CORRECTION

RECORDED AUGUS DQQUMENT NG 01039795 "“THE RECORDER
Document 1s

'NOT OFFICIAL!

This Document is the property of
the Lake County Recorder! | .
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which has the address of .. .. .8.8.2.1. VFRBI M\ COUI\T . 5'1 JOH\I ........ Ve e e e e .
{Street] [City]
Indiana. 46373 ... ............... (herein **Property Address”);

{2ip Code]

TOGETHER with- all the improvements now or hereafter erected on the-property, and all casements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property {or the leaschold: estate if this Mortgage is on a leaschold) are
hereinafter referred to as the “*Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UntrorM CoviNants Barrowerand Lender covemantand e as tollows:

1o Payment of Principal and Interest, Borrower shall prompily pay when due the principal and interest
indebrednesy evidensed by the Note and late eharges as provided in the Note,

2, Funds for Taxes and Insurance, Subject to applicable Low or o writtenwaiver by Lender, Borrower shall pas to
Lender on the day-monthly payments of principal and interestare payable under the Note, umil the Note is paidiin
full, o sum (herein " Funds®™) equal to one-twelfth of the yearly taxes andsassessments Gneluding condominium and:
plannedeunit development-assessments, il any) which may attainspriority over this Mortgage and ground rents on
the Property, ifany. plus one-tweltth of yearly premiwm: installments for hazard insurance, plus once-welfth ol yearly
premium installments Tor mortgage insurance. if any, all:as reasonably estimated: initially and trom-time to time by
Lender on-the basis of assessments and bills andireasonable estimates thereol Borrower shall not be obligated to mike
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trustit'such holder is an institutional lender. -

If Borrower pays Funds to:Lender, the Funds shall be held in an institution the deposits or accounts of which:are
insured or guaranteed by a Federal or state agency (including Lender it Lender is such ansinstitution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premivms and vround rents Lender may not charvge tor so holding
and applving the Funds, analyzing said aecount or veritvige and compiling woand assessients and bills, unless Lender
pavs Borrower interest on the Funds and apphcable law permats Lender o make such o charge. Bortower and Lender
may agree in writing at the time of exccution of thiv Mortgage that interest on the Funds shall be pad 1o Borrower, and
unless such agreement is made or applicable Jaw requires such interest 1o be paid, Lender shill not be required 1o pay
Borrower any interest or earnings on-the Funds. Lender shall give to Borrower, without eharge, an annual accounting of
the Funds showing credits andi debits to the Funds and the purpose tor which eachidebit to the Funds was made, The
Funds are pledgedias additional security tor the sums seeured by this Mortgage.

I the amount of the Funds-held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents:as they fall due, such excess shall be, at Borrower's option,
cither promp[]y rcpuid 1o: Borrower or credited to Borrower on_monthlv instaliments of Funds, 1 the amount of the
Funds held by Lende ¢ N -ound rents as they fall

due, Borrower shall; ¥ Eoeﬂment(lis. N ‘¢ pavments as Lender

may require.

Upon payment:i pNﬂT) @ IQJAL i 2 Borrower any Funds
held by:Lender. If u th [ﬂ:n € > acquired by Lender.
Lender shall apply, r f 1191 iﬂ‘gf g aﬂf tij is by Lender, any. Funds
held by Lender at'the appli catlon Q?cre % atr}:sitgthcsu&ran se é:) ﬁ Qortb

3. Application v’ yments. uies: dp ke Wdeﬁﬁymcms reccived by Lender under the

Note and!paragraphs | land 2 hereof shall bc apphtd by Lender first in payment of amounts-pavable to Lender by
Borrower under paragraph 2 hereof then to interest pavable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of U Trusts Chagges;tRicns,_Borrower shall pect all of Borrower's obligations
under any. mortgage, deed of trust or other security agrecmient with @ lien which has priovity over this Mortgage.
including -Borrower's: covenants - to-make payments when due. Borrower shallb pay of eause [to be paid all=taxes,
assessments and other charges, Tne d impositions attributable to the Properiawhich may attnin a priority over this

Mortgage, and leaschold payments or pround rents, if any.

5. Hazard Insurance. Borrower shall keep the improyements now existing or hereafter crected on the Property
insured against loss by fire, hazards in€luded within the term uded coverape™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrice providing the insurance shathbe gitosén, by Borrower subject to approvial by Lender; provided,

that such approvalishal] not be unreasonably withhsdsAlFinsu@dnee policies and renewnls thtreot shall be insa form
acceptable to'Lender and. shall include a standagdfmortgage cla@se in favor ol and in o f0rm acceptable to Lender.
Lender shall have the o.hold the policies andgrancewal sEhereslasubject to the te ( wrtgage, deed of trust
orother security agre h alien which hasprieriy-overthisiMortgage.

In the event of Ic shaltgive prompifigticcid-thieRsurance carricr a ender may make proot
of loss if not made pr v

If the Property i OITOWET, Or 11 Borrower fa11s to respond 30 days from the date
notice is mailed by Lender to Borrower thanrthe insurance carrier offers to seftle a claim for insurance benefits, Lender is

authorized to collect and apply the insurance proceeds at Lender’s option cnhcr 10 rnstor.ntlon ar repair of the Property
or to the sums secured by this Mortgage.

6. .Preservation and Maintenance of Property; Leaseholds;: Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. It this Mortgage ison a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants ereating or goserning the condominium or planned unit development, the by-laws and
reeulations of the condominium or planned unit development, and constituent documents.

Protection of Lender's Scecurity. If' Borrower fails to perform the covenants and agreements contained in this
Mortgage, or it any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances. disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect bender’s interest. If Lender required morgape
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required 1o
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and- Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided.that Lender shall give ‘Borrower notice prior to any such inspection specilying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust ar other sceurity agree-
ment with a lien which has priority over this Mortgage.
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1O, Borrower Not Retenseds Forbearmnee By fender Noto Walver. Eatension of the timne for payiment or moditica.
tHow of amartization of the suery secared by thes Mortgage pranted bo Lende e toam saecessot mntarest S Horrawer
shall notoperate to release, inany manner, the Dability ol the orbnnad Berrower and Bortoser’s suceessors tnomeresy,
Lender shall not be required to commence procecdings against steh stecessor or rebuse to edtend tiae B pavinent or
otherwise modify amortization of the sunis secured by this Mortpage by reason of any demind piade by the origanal
Borrower and Borrower's suecessors ininterest. Any forbearance by Lenderin exercisitgrany tight or retvedy hereunder,
or otherwise atforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.,

11. Successors nnd Asstgns Bound; Jolnt and Several Linbility; Co-signers. The covenants andiapreements herein
contained: shall bind, and=the rights hereunder shall inure to, the respective successors andsassigny of*Lender and
Borrower, subject to the provisions of paragraph 16 hereot, Allcovenants and agreements ot Borrower shall be joint and:
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that:Borrower's interest in the Property 1o Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard:to the terms of this Mortgage or
the Note without that Borrower's consent and without rclc.mng that Borrower or modifying this. Mortgage as to that
Borrower's interest in the Property.

12. Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by defivering; it or by mailing such notice by. certitied mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender

as providediherein, and {(b) any notice to Lender shallibe given by certified mail to Lender's address: stated herein or to
such:other address.as Lender may desngnate by notice to'‘Borrower as prowded herein. Any notice. prov:dcd for-in this,

:Mortgage shall be deemed to have been'given to Borrower or Lénder when given in the manner desxgnalcd herein,
13..Governing; Law; ‘Severability. The state and local laws applicable to this Mongage shall be the laws of the

jurisdiction in which the Property is located. The foregoing sentence shall not limit the: applicability of Fedeéral law-to:

this Mortgage. In the event that any. provnslon or clause of this’ Mortgage or the'Note conflicts with applicable law, such
conflict shall not: affect: other provnsmns ofsthis Mortgage or-the Note: which can be-given effect: withoutr the
conﬂlc“ng pr0v|5|0n and to thic and! fhn Aravicions of thiciMorteape and an Note are'declared to be severable. AS USed

herein, “costs", *‘ex 1 e clude ited by applicable law
or limited herein. D n ls
14. Borrower’s ver shall be' furmshcd a conformed copy of ihe N¢ s Mortgage at the time

i NOTOFEICIAL
15. Rehablilitat " Agré we fi ! 'ob: :r any home rehabilita-

tion, improvement, 1 ; 'F];ﬁgoﬁggm@ﬁf)igoth : ler, at. Lender's option,
may require Borrower 4o cxéeute a ver to Legder, in'a { accc;gj le tg Lender, an assignment of any rights,
claims or defenses which/Borrowe x&%ﬁ&a@kﬁ ?“tw §pR1aB6F Ematerials or.services in connection with
improvements made to the Property.

16. Transfer of the Property ora Bencficlal Tntercstin Rorrower. Ifall or any partof the Property or any interest
in it is sold or transferred (or ifabeneficiabint crestin Borrower.is sold or transferred and Borrower is not a natural
person) without Lender's prior wrillen consent, Lender may, at its option, require immediatd payment in full:ofiall
sums. secured by this Mortgage. However, this option shall'not be exercised by Lender if cxercise is prohibited’ by
federal law as of:the date of thissMorigage.

Il Lender exercises this option, Lender shall give-Borrower notice of aceeleration. The [notice shall provide a
period of not less thon 30 days rom the date the notice is delivered oranailed within which Borrower must pay all sums
secured by thns Morigage. i Boisower fails 10,pay these sums,piior 10 the.expiration of this period, Lender may in-
voke any rcmedlcs permitted by this Mortgage withougfirsther notice or demand on Borrower.

"NON- UNerRM COVENANTS: Borrower and Lerdarfurihetcovenant and agree as follows::

17. Acceleratio Remedies. Except as provlae¢tiin paraptanh 16 hereof, upon Borrower’s breach of any cove-

nant or agreement ¢ vower in this Mortgages-tacluding-the ¢évenants to pay when do ’ sums securediby. this
Mortgage, Lender p wcceleration shall give notice to=Borzower as provided In ps 1 12 hereof specifying:
(1) the breach; (2} th ryuired to cure such breachs (3] afdate, not less than i€ 1 the date the notice is
mailed to Borrower, h ach must becured; sad (4) that failure o h on or before the date
specified in the not tn acceleration ‘dlirihelsims secured’ by (| oreclosure by judiclal’
proceeding, and sale e £ state after acceleration

and the right to assert in the foreciosure proceeding the nonexistence of a defauit or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which.would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (0 Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to-pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sccured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolntment of Receiver. As additional security hercunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph- 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upen acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs ofmanag,cmcnt of the Property and collection of rents, including, but not limited to,
receiver's fecs, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.




20. Release. Upon payment of all sums secured by -this- Mortgage, Lender shall release this Mortgage without
charge to Borrower.,

21. Waiver of Valuation and’Appraisement. Borrower hereby waives alliright of valuation and appraisement

REQUEST FOR NOTICE OF DEFAULT
—==AND FORECLOSURE UNDER SUPERIQR ===,
MORTGAGES OR DEEDS OF TRUST

, \
Borrower'and Lender request-the holder of any- mortgage, deed of trust:or other encumbrance withia lien which has
priogity over this Mortguge 1o give Notice 1o Lender, at Lender™s address set tith on page one of this Martpagpe, of any
default under the superior encumbrance and of any sale or ather foreckosure action

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

LA % o I‘/
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( e /' ........ (,U—‘/, R {Seah)
Daniel G. Clough —~ ’ - Bonower
YOLILG /WC /LLU° al).
.T anneLM M P 0 N {Seal)

~Bonower
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.. L3thdayof 7. Jlanuapy < iuias i 79 1, theiundersigned, a
Notary Publlc in‘and fo l‘ [5[‘:) h, anne, M., .Clough,
.husband and wif N@ FF!nox\gﬁ ¢ cxeeution
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