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[Space Above This Line For Recording Data)-———--
THIS'MORTGAGE ("Security Instrument")'Is givenon Janusry 7, 1992 . The mortgagor is
STEPHEN A. WAJVODA

, . ("Borrower").
This Security Instrument-is givento CENT:1ER BANK,

E:' which is organized and existing underthelaws of the state of iIndiane , and whose address Is’ '
(55 5191 WEST LINCOLN HWY, CROWN POINT, LN 46307 (‘Lender).
¢*) Borrower owes Lender the principal sumof sixty Three Thousand Siix Hundred andi no/100
. 2 Dollars (U.S.$.63,600.00 ). Thisdebt s
+. 9 evidenced by Borrower's note dated the same date as this Security Instrument ("Note") whlch provldes for. monthly
N g‘; payments, with'the full debt, if not pald earlier, due and payableon February 1, 2007 , This Security
. instrument secures to Lender: (a) the renavment of the debt evidenced by the Note; with:interest; and all renewals,.
\j extensions and modific {t 1ced under paragraph 7
\)\ to protect the security ¢ s mm%m&& ants and agreements
NY Endgr th:;e, Sfelcurity lngu es her , grant and convey to
Y ender the following de
R “NOTGEFICIAL!
\. LOT 13, BLOC 3 ESTEAD GARDENS MASTER ADDI
o BLOCKS 12 AND Tﬂxs ﬁecumremamt c]E)l‘ néys
BOOK 34 PAGE ~ IN Ti‘lE t CORD R'
COUNTY, INDI . Oun €ecor er
- < .
¢ ™3 :
(4]
which has the address 3348 NOKIH DRIV-E : ILAND f‘.}; '
' [Street]: Sity)
Indiana 46322 erty Address"f; )
[{Zip Code) !
TOGETHER WITH nents'now or hefeattersrected onthe pr asements,
appurtenances, and fixt aft ions shall also be :

covered by this SeCUrity instrument. Al of ihe ioregoing s reieirea 1o trils weCuiny iisuuiviei it as the "Property

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and'has the right to
mortgage; grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

INDIANA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
ISC/CMDTIN//0491/3015(9-90)-L PAGE 1 OF 6




v . LOANNO. 1133085+¥

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall:promptly pay when due
we principal of and interest -on.the debt evidenced by the Note and any prepayment and late charges due under the
‘Note.

2, Funds for Taxes'and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in fulla sum ("Funds") for: (a):
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property;if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e):yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph'8, in lieu:of the payment of mortgage insurance
premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in'an amount not to
exceed the maximum amount a lender for-a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended.from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"); unless another law that applies to the Funds sets a lesser amount, If'so, Lender may, at any time; collect
and'hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basilg ofbclqurrent data and reasonable estimates of expenditures of future Escrow ltems or otherwise In accordance with
applicablelaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an Institution) or in any Federal'HomeiLoan BankiLender shall apply the Funds to
pay the Escrow ltemsiLender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest'on'the Funds and applicable law-
permits Lender to make such a charge: However, Lender may require, Borrower to pay a one-time'charge for an
independent real estate tax reporting service used by Lender in conngction with this loan, unless applicable law:
provides otherwise:Unless an agreement is made or applicable law requires interest to be paid; Lender shall not be:
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may aaree in writing, however,
that interest shall be pa X al accounting of the
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term“extended coverage" and-any other hazards,

including floods or flooding;for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. f Borrower fails to maintain coverage described above,

Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph:7.
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Alt Insurance policles and renewals shall be acceptable to Lender and’shall include a standard mortgage clause.
Lender shall-have the right to hold the policies and renewals. If:Lender requires, Borrower shall promptly give to Lender
all'receipts of paid premiums and renewal notices:In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is'not lessened=|f the'
restoration or repair is'not economically feasible or Lender's security would be lessened;the insurance proceeds shall
be applied to the sums secured by this Security Instrument,:whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not-answer within 30 days a notice from Lender that the insurance carrier
has.offered to settle a claim, then Lender may collect the insurance proceeds:Lender may use the proceeds to repair
or restore the Property or to'pay sums secured by this Security Instrument; whether or not then due. The 30-day period:
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in:paragraphs 1 and 2 or change the'amount of the:
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to the Propenrty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument.immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; ,
Leaseholds.:Borrower shallloccupy,-establish, and use the Property as Borrower's prlnclpal residence within sixty days: J
after the execution of this Security Instrument; and shall continue to occupy the Property as'Borrower's principal
residence for at least one year after the date 6f occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld®or.unless extenuating circumstances exist which are beyond Borrower's control:

Borrower shall not'destroy, damage ‘or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or. crlmlnal is begun that in
Lender's’good faith judgment could result In forfeiture of the Property or otherwlse materially Impalr the lien created by

this Security Instrument nstate as provided in
paragraph 18, by causin 's good faith
determination preclude: mﬁﬁiﬁa&wy ot npairment of the lien
created by this Security Alt if. Borrower, during the:
loan application process N ﬁii @ % ar (or failed to provide
Lender with.any material .1) n conne on wnh he oan eviden fhe . ling, but not limited to,

representations-concern Ep(ply@ e, |f this Security Instrument is
on aleasehold, Borrowe comp llaiw“sﬁlsmns of tm It.Bo ower acqulres fee title to the Property,
the leasehold and the fe€ title shall n fa tde Her in writing

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, orthere is a leoal proceeding that may significantly affect Lender's rights in the:
Property (such as a proceeding 'n bankrupteysprobaie;for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by afien/which has priority over this
Security Instrument, appearing in ceurt, paying reasonable attorneys' fees and enlenng on the Property to make:
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by L ender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Barrower and Lender agree to otherterms of payment;these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to-
Borrower requesting payment. ]

8. Mortgage Insurance. |FLender reqwred'mortgage insuranice as a condition of making the loan secured by this

Security Instrument‘Borrowac shall pay the premigis raguired tomaintain the mortoage insurance in effect.If, for any
reason, the mortgage in = coverage requirediby Lendler|apsesor ceases to be Iy Borrower shall pay the
premiums required to ot srage substantiaky equivalent-tothe mortgage insuia iously in effect, at a cost
substantially equivalent te Borrower of ragmorigagelinsrance previous from an alternate
mortgage insurer appro Jf stbstantialig?@gliyaientimortgage fnsur 32 is not available,
Borrower shall pay to'Le K a sum equal to"eRetwelfth of the ye surance premium being
paid by Borrower when ef cept, use and retain these

payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicablelaw.
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9’Inspection.Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
.glve Borrower notice at the time of or prior t6 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any-part of the Property, or for conveyance In'lieu of condemnation, are hereby
assignediand shall be paid to Lender.

In the'event of atotal taking of the Property;:the proceeds shall'be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower.:In the event of a partial taking of the Property in
which thefair market value of the Propeny immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in.
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property Immediately before the taking. Any balance shall be paid to'Borrower.‘In the event of a partial
taking of the Property in which the fair market value of the Property Immediately before the taking Is less than the
amount of the sums secured Immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall'be applied 1o the sums secured by this Security
Instrument whether or not the sums are then due.

If.the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages; Borrower fails to respond to Lender within 30 days after the date the

notice Is given, Lender is authorized to collect and apply the proceeds, at its option; either to restoration or repair of the

Property or to the sums secured:by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or.
postpone the due date of the monthly payments referred to in paragraphs 1'and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not'a Waiver. Extension of.the time for payment or
modification of amortization of the sums secured by this Security Instrument’granted by Lender to any successorin
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's. successors in

interest. Lender shall'nct equired to conymence procee dirigs against ‘\, Interest or refuse to extend:
time for payment or oth the sums, secu w,,, 2nt by reason of any
demand made by the ot E wm ). / Lender In exercising
any right or remedy sha siver of or preclude e exercise of any rig. N

12, Successors an mﬁ’;@f FE@% W ints and agreements of
this Security [nstrument ind and benefit t Bier ands 'er, subject to the
provisions of paragraph ’Ft\)lﬁ Wr H;pdég y Borrower who
co-signs this Security Instptimen §oes ngta{?(ecu ﬁsnﬂi igs ckp-?gn curity Instrument only to
mortgage, grant and convey.that Bortdwer'S Jntkrestinghe. eadentheserins of this. Seourity Instrument; (b)is
not personally obligated pay the sums secured by this Secufity Instrument; and (c) agrees that Lender and'any other

Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without thz ower

13. Loan Charges: If the loan(secured by this Sacurity Instftument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that tha interest or other loan charges collected or to be collected in
connection with the loan exceed th ‘mitted limits, then: (a) any such loan hall-be reduced by the amount
necessary to reduce the charge to the permitted limit; andi(b) any sums already €ollected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed:under the Note or by making a direct payment to Borrower.If 2 refund reduces principal, the reduction
will be treated as a partial prepaymicat without any grepayment charge under thie Note.

14. Notices. Any notice to Borrower provided for {nthls. uer‘unty Instrument shall be given by delivering it or by
malling it by first class mail unless applicable law realifes use.ci apother method. The notice shall be directed to the

Property Address or any other address Borrower desighates by ratice to Lender. Any notice 10 Lender shall be given by
first class mail to Lende 3dress stated herein cgafy Gtharadd#ess Lender designates br ice to Borrower. Any
notice provided for in th iity Instrument shailibe deemed to have been given to Bor or Lender when given
as provided in this para

15. Governing Law ty..This SecuritZinstsumentishail be governed v and the law of the
jurisdiction in which the ated “in the evéryifiatiany provnsion or cla urity instrument or the
Note conflicts with appl anflict' SHaft Not atfect other Provision 'nstrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the:

Note are declared to be severable.
16. Borrower's Copy Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.-If all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full'of all sums
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrumentif Borrower fails to pay these sums prior to the expiration of this-period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued:at any time prior to the earlier of: (a) 5 days (or such other period:
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in:
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditiohs are that
Borrower: (a) pays Lender all sums which then would be'due under this Security Instrument and'the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all'expenses incurred
in‘enforcing this Security Instrument, including, but not limited to,-reasonable attorneys' fees; and!(d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall:continue unchanged?Upon
relnstatement by Borrower, this Security Instrument and the obligations secured:hereby shall remain fully effective as if
no accele}ration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
-paragraph 17.

197Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this:Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the~Loan Servicer") that collects monthly payments due under the Note and this Security Instrument: There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is-a change of the Loan
Servicer;Borrower will be given written notice of the.change in accordance with paragraph 14:above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be:
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances: Borrower shali not cause orpermit the pre ' Ii \l, storage, or release of:
any Hazardous Substa fQperty. Borrower shall ot da nor'a o do, anything affecting
the Property that is in v oA “kas\ By it apply to the presence,
use, or storage on the | mall quantities of Hazardous Substances that ar ecognized to be
appropriate to normal 1 Y nienNanes

NOTOFFICTAL! —

Borrower shall pro jive Lender written notice of any investigation, claim, dema suit or other action by

any governmental or.requlator/Egshe VIO @ivalepadyinye igdhe s -ang anf-azardous Substance or
Environmental Law of which Borrower has act ﬁ% wi "f{th! rgwggﬂns. ris notified.by any governmental or
;ﬁmaan S

ge. ,
regulatory autharity, that any removatlos mcdiatianaian stance afiecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As.used in this paragraph 20, “Hazardous Subst s" are those‘substar lefined as toxic or hazardous
substances by Environmental Law.and the followingsubstancesigasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used nthis paragraph 20, "Environmental Law" means federal laws and'laws of the

jurisdiction-where the Froperty isiiecated'that relate to health, safety or environmentaiprotection.
NON-UNIFORM COVENANTS:‘Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies ier shall give notice ic ower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The naticeishall specity: (a) the defaull; (b) the action required to
cure the default; (c) a date;not less than 30 daysiconvihetiate the notice is given to Eorrower, by which the

default must be cured; and (d) that failure to cus@itie defauit’oivor before the date specified in the notice may
result in acceleration e sums secured by this/Security. Instrsment, foreclosure by cial proceeding and
sale of the Property. 1 tice shall further irform Bomrower of the right to reinsiat acceleration and the:
right to assert in the f. e proceeding the non-exisience of a default or any fensge of Borrower to
acceleration and fore he default is notcursd.on or before the date s he notice, Lender atiits
option may require i nentin full of BWEUMS s2Cured by this Se ient without further
demand and may fore rity Instrument b judicial proceeding¢ )e entitled to collect all
expenses incurred in d v not limited to,.

reasonable attorneys'.fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23 Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.
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_24’Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with'this Security Instrument, the covenants and agreements of each such rider shall be:incorporated into and shall
:-amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this:
-Security Instrument. [Check applicable box(es)]:

! Adjustable Rate Rider. ) Condominium Rider , (] 1--4 Family Rider
[J' Graduated Payment Rider ] Planned Unit Development Rider [J: Biweekly Payment Rider
[CJ: Bailoon Rider Rate Improvement Rider [J: Second Home Rider

O other(s) [specify];

BY SIGNING BELOW, Borrower accepts-and agrees to the terms and covenants contained In this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
7 ‘ Iy -
:777,’_}:171/\ //I K(J/b{\m-t}va (Seal)
STEPHEM A. WAJVOPA Batiovest

‘Social'Security Number _306764049

(Seal)
-Botrowar

Social Security Number _
A s

S PACHE S o A N T T et

Social Security. Number

e s RPN 1S
STATE OF INDIANA, iy ss:

Onthis 7 day VAU A NY:Q;I, QoEnEJeglrén!d!a. zinand for said County,
personally appeared s 1< © * i Hys Pigddhdent is the property of

theafidaikiodiiedgedtheldxecutipalef tte foregoin g nstrument.
WITNESS my hand'and official seal.

ARCAF RENE i / ,/ - V
My Commission expires OTARY PUELIC, Pertor County; Indian: }//A “l.b e Q :;43/(//}2/(/}/.
y Commission Expires May 27, 1995 Notary Public 7 B 7 T
Jsiduni Of Porter County, Indiana | . L/
Notary County of Residence: e .
D A :
T o
s TN S
This instrument was prepared by: Herman W. StauffersSenigriVice President of Centier Ban 7 \J, ......--'i"\y“);.
atas : ST A e T
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