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, BANK OF HIGHLAND/3237508/RJ/NM
MORTGAGE
THIS MORTGAGE Sceurity Tnstrument’™) s given on JANUARY 2
19.92......The MOLEILor is DEREK HOLME AND CYNTHIA MAE HOLME, HUSBAND . AND . NIFE .................
HIGHLAND .............................. C"Borrower™. This Security Instriment is piven to BANK OF ...
Rl M e e e e e which iy organized and existing
under the laws of L THE STATE. OF INDIANA ... ... ... and whose address is 26]] HIGHWAY . A\)tNdé'llm‘
HIGHLAND, .INL . BB322. . e e oo CLender).
Borrower owes Lender the £rintipul sum of . NIN E THOU SA ND ONE HUNDRED FOUR AND . 57/ 100****1*%;‘ .
ARRAKRARRRARAR KA *hKh . O 1NA _R7 .
...................... ' . wed by Borrower's note
dated the samedate a v ¢ Note ) which proyidas | ) with the full debe, if not
paid carlier, due and | Eﬁcu(ﬁlﬁntls b \ his Sccurity Instrument

secures o Lender: (a) K L che debr evidegeed by the Nage, witly g ere: newals, extensions and
modifications; (b) the of ol Ogh@r ghnfl, W neerest, advneed fad !r. R stect-the security of chis
SccurityInstrurment; ¢ the performance of Borrower's covenants and agreements ugde security Instrument and

the Note, For-this purpose Thl&mmﬁlﬂ!ﬁﬂ@ﬁ Q@l‘-&p@l«'ﬁ}&&ﬁ wllowing describediproperty.
located ine ... .LAKE. 7 the Lake G'ounty'R'ecorder! ,,,,,,,,,,,,,,,, ‘County, Indiana:

"LOT 8,. C. GORLEY 'S ROLLING HILL ESTATES , UNTT NOy 2, AS SHOWNEIN PLAT :BOOK 35, PAGE
53; ‘IN LAKE :COUNTY:, TNDIANA:

ey
INO

which has the address of 5109 We. T8TH .CTunovoi i , MERRILLVILILCE .................. ,

[Street] ity

Con. "y . RTINS
Indiana “'46410"['235&:66&]' ............... ("Property Address™;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas righes and profits, water rights and stock and all fixtures now or hereafier
a parcof the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Properey.”

BORROWER: COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-and has the right to
mortgage, grant and convey the Property andichar the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the tide to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with \_(':"
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property. ,9 C’

INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83 }/\O/

BANKERS SYSTEMS, INC, ST. CLOUD, MN 56302 FORM MD-1IN 12789
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UNIFORM COVENANTS. Bortower and Lendes covenant and agrree as follows;

L-Paymencof Principaland Tnterest; Prepayment and Lite Charges. Borrower shall promptly pay when due the
prindpal ofand interest on the debi evidenced by the Note andiny prepayment and Late char ges due under the Note,

2. Funds for Taxes andnsurance, Subject taapplicable liw or toa written waiver by Lender, Borrower shiall pay 1o
Lender on the day monthly payments are due under the Note, uotil the Note is paid in full, aosum CFunds”™) equal o
one-twellth of: Go yearly tixes andassessinents whieh may attam priority over this Secarity Instrument; (h) yearly leaschold
payments or pround rents onthe Property, it any; (o) yearly hazard insurance premiums; and (dy yearly mortgage insurance
premivms, ilany, These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow itenms,

The Funds shall'be held inan institution the deposits or accounts of which are insured or guaranteed by a federal or
stateageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may notcharge forholding andapplying the Funds; analyzing tie account or verifying the escrow items, unless Lender pays
Borrower interest onthe Funds andapplicable law permits Lender to mitke such a charge. Borrower and Lender may agree in
writingithat interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest t be paid,
Lender shallinot be required 1o pay Borrower any interest or carnings on the Funds. Lender shalligive to Borrower, without
charge, anannualiaccounting of the Funds showing credits and debits to the Funds and the purpose for which cach debicto the '
Funds. was made. The'Funds are pledgedias additionalisecurity forthe sums sccured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, cither promptly repaidito Borrower or credited to Borrower on-maonthly payments of Funds. If the
amount of the Funds held by Lender is norsafficient «o pay the escrow items when doe, Bovsower shall poy o Eender any
dtnonne necessary toomake up the detioency inone o e payments as togquined by Bender

Hponepaymentuctollofall sums secured by this Secanny Tisocoment, Lender shath prompely tetund to Bortowerany
Funds held by Tender Bunder pacageaph 19 the Property eosoldor acqoined by Tender, Tender shall apply, no Tater than
imediately pros to che saleof the Property on it acquasition by Lenderany Funds held by Londer atthe tine of application
as i creditagnst the sums secnred by this Secany Tnstimen

YoApplication of Paymenis, Unless applicable Liw provides atheewase, ofF payioents received by Lender under
parapraphs Dand S shall beapplicds Tiose o ke charpes due nnder the Note, seaond, oo prepayment diarpes due nnder the
. N

Noate, third, to amonm o . ipal due

;
1o Charpes: Lic D.... R I CNN T TR TR O . tons artributable to the

Property wloch may ar Oﬂumentlt TURLNERT ihrentsobany Borrower

shall pay theae oblipati % provuded oo pacagraph L or oot pand s \ trower shall pay themon
cne dieectly to the pers y NQIT lmIFIFI@xIAm\' N attiounts tabe padunder
this partageaph: I Bore : s Py Thette, dhfotly, B A o] 1B 1y ) nder tecerprs eviddenang,
the payments, . .

Botrower shall poog .:l“llnl‘ll%:l,)((.)ﬁqm?ﬂtx *asuﬁ!;lneu P\t:)(\)tpl?lll:t}rlll(l)xlf\‘ dinent andess Bortower G
aprees iwntng tonhe f it ol idelel Rsloe @ oty R ecoeder! copable ader, thy contestsn poods

Fartbethe hen by, o detend@ it cnloscement of the e Tl proceedingss whincbom ehid Fepeders aprmon operate 1o
prevent che endorcemeno ol the escar Fafeitre af aoy pact of the Properiy, on o seonies rond the holder ob the benan
aprecment satpsbacrory vo bender [t s & Tostinm derdecernunes thacany partot the

Property osubyccr vonal hoi sl @it joaion iy ave AScdn e bnse et wles ty puve Bonower o notice
elentitying the Trens Boprower shotsateaty the lien o take gne o more of the acnons sor o above warhio 10 davs of the
aving ol notice

5. Hazard Insurance. Bortowes shall keep che improvements now existing or hereater ereaed on the Property
insured against loss by-{ireghazards included within the term “"extended coverape™ andany other hazards for which Lender
requires insurance. This insura shallde maintained in dhe tmounts and (or the periods that Lender requires. The
insurance carrier providing the insusance shall be-chosen by Bussower subjeci to Lender's approval which shall not be
unreasonably withheld.

All'insurance policicsand renewals shall be acegmubledty Bébder and shall include a standipd mortgage clause. Lender
shall have the right to hold policies and renewaiysiEbendericqusies, Borrower shall prompdy give to Lender allreceipts i
of paid premiums and ¢ l notices. In the eveaafilossaling d@eshall give prompt nogd the insurance carrier and
Lender. Lender may ma ol Toss if not mad@promptly=hy Befwer.

Unless Lender a ¢ otherwise agreeinwatimgrinsurinee proceeds o cd to restoration or repair
of the Property damage writion or repisisreepatmaicatty feasible f rity is not lessened. If the
restoration of repair is Ny feasible or Tadiietivity wounld e surance proceeds shall be !
applied to-the sums se kity | net! v cess paid to-Borrower, If
Borrower abandons the Praperty, ar does nveanswerwithin do-duys-a-notice from Leader that the insurance carrier has
offered to sectlea claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of the paymenis, If |
under paragraph 19 the Property is acquired by Lender, Bortower's vight toany insurance policies and proceeds resulting !
from damage to the Property prior to the acquisition shatl pass to Lender to the extent of the sumis secured by this Securicy
Instrument immediately priov to the acquisition,

0. Preservation and Maintenance of Property; Leascholds, Borrawer shall not destroy, damage or substantially |
chanpe the Property, allow the Propery o deteriorate or commit waste. I this Security Tnstrument is on a leasehold,
Bortower shall comply with the provisions of the lease, and if Borrower acquires tee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to Rcrfurm the covenants
and agreements contained in this Sccurity Instrument, or there is a legal procccd'inp, that may significantly '.lffcc:t Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce l.nw:«,~ orregulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.

Lender's actions may include paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearingin
aying reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action

3

court, p
under this paragraph 7, Lender does not have to do so. . | |
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

pay,mcm.
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If Lender required! mortgage insurance as o condition of m'nkin;, the Joan secured by this Sccurity In-
strument, Borrower shall pay the premiums required to mainin the insurance in effect untit such time as o requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. lnspculon Lender or s agent ni 1y ke reasonable entries upon and inspections of the Property. I wender shall
give Borrower notice at the time of or prior two an mspcumn specifying reasonable cause for the mspcumn

9. Condemnation, The proceeds of any award or claim for damages, direct or umscqucnu.ll in connection withany
condemnation orother taking of any parcof the Property, or for conveyance in Iwunfu)ndcmn ijon, are hereby assigned and
shall be paid 1o Lender.

In-the event ob awowl taking of the Property, the proceeds:shall:be appliedtto the sums securediby. chis. Security
Instrument, whetheror not then due, with any excess paid o Botrower fnthe eventof a partial taking of the Property, unless

Borrowerand Lender otherwise agree in writing, the sums secured by this Security Instrament shall be reduced by the amount

of the proceeds muldiplied by the tollowing Traction: Gy the totalamount of the sums secured immediately betore taking,
divided by (b) the fair market value of the Property immediately betore the tiking. Any balance shall be paid to Burrower.,

[f the Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers to make
anaward or seude a claim for damages, Borrower fails to respond toiLender within 30/days after the date the aotice is given,
Lender is authorized to collectand apply the proceeds, at its option, either to restoration or repair of the Property or to thie
sums secured by this Security Instrument, whether ornot then due,

Unless Lender and Barrower otherwise agree in wnun;,,, any application of proceeds ta principal shall not extend or
pustpone the due date of the monthly ps 1ymcn(s referred to in paragraphs l and=2 or change the amounc of such: payments.

10. Borrower he time for payment or
modification'of amort d by (hlsS CUrity InsStguiment oy 0y successor in interest of
Borrower shall notop " ‘.Ii) m.\éhtvisw oy rs ininterest, Leader shall
not be required to con ¢ 18 forpayment or otherwise
modify.amortization« N SaéﬁﬁtﬁlAt’n R s by the original Borrower
or.Borrower's success merest. An ()rbc.lr.mu: by Lender inexercising any: rx;,l. ¢ shall not bea waiver of or
preclude the exercise 7 Thmsrﬁdpument 1s the ro e

1. Succcssor' I .SSlgnS 0in .lmchcrall i O-§i 'n ges. 'I hecovenants and agreements of chis:
Security Instrument s mnd and B ﬂ)k« K ém‘ .md Borrower, subject to the provisions of
paragraph 17. ‘Borrowersicovenants .md agreements sh.lll be joint and several. Any Borrower who co-signs this Security
Instrument butdoes n :xcuncr"‘ Note; (a) ing this'SccurieyInstrument onfy o morgige, grantand convey that
Borrower's interest in the Propergander thesermsofihis Secusisy [nstrumenti (b is not personally oblig; ated to pay the
sums secured by this:Sccurity | trumént; and (c) agrees that Lendersindiany ot her Bosrower may agree to extend, modify,
forbear. or make any, accomm "")n.wwuhercg I tosthe erms of this Secority Insirument or<the ‘Note withoutsthat
Bofrower's consent.

12, Loan Chapges. I che loan scoured by ciis Securcicy fnstrnmdnt is subjece taa b w hich sets maximum: loan
charges, and chatlaw is finally ioterprered so that chemnteres covather loan dhiarpes collected or o e collected in connection
with the loan exceed fhe permi lis, then: ca) any suc s geshallbe reduced by the amount necessary to reduce

the charge to the pern
refunded to Borrower]
direct payment 1o Bory
prepayment charge ur

ed limit; and (hyany sums already collected from Borrower which exce
nder may choose to make thisagditiy, seducing the principalowed ug
v refund reduces prideiphteceseaddtiecion will be treated us a p

N * Note,

d permisted Jimits will be
i the Note or by making o

JFprepayment wichout any

13, Legislatios ecting Lender's Righ@stbenseament 65%%hivation of applicable ) as the effect of rendering
any provisionof the N his Sceeurity Instrunrent unentoreea biactording 1o s 1 atits option, may require
immediate payment- i Hosums secured BysthissSecurity dnserument and may y remedies permitted by
paragraph 19,1 Lend s option, LendegSlimtteoaaghieste ps spociticd i ragraph of paragraph 17,

Ii. Notices, A rrower providdd s il Security s ‘en by dedivering itor by
muailing ic by firse class Wbl IIWTEquires tsc o another method cdirected tothe Property
Address orany other addeess Borrower destgaates by notce o bender-Anyrdotice o Lender she >u),|\cnl)) first class mail

to Lender's address stated herein orany mhcl address Lender designates by notice to Borrower, /\ny notice provided for in
this Securicy Instrument shall be deemed to have been given to Borrower or Lendee when givenas pravided i this parageaph,

15. Governing Law; Severability., This Sceurity Instrument shall be governed by federal: Taw and the Liw of the
jurisdiction in which the Properey is located. Inthe event thatany provision or clause of this Security Instrument or the Note
conflicts with applicable Liw, such conflice shall notaftectother provisions of this Security Instrument or the Note which can
be given effect withou the contlicting provision, To this end the provisions of this Scecurity Instrument and the Note are
declared 1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

«17. Transfer ofsthe Property. or a-Beneficial Interest in Borrower. It all or any part of the Property or any
interestinitis sold or cransferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymenc in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Eender exereises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. IfzBorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the righe to have
enforcement of this Security Instrument discontinued acany time prior co the carlier of: G 5 days or such other period as
.npplit.nl)lc aw may specify for reinstatement) before sale of the Property pursuant toany power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Seeurity Instramentand the Note had noaceeleration occurred; (b)
cures any defaultof any mhcrumvcn.lmsnr.l;,rccmcms (¢) pays all expenses incurred inenforcing this Security Instrument,
including, but not limited to, reasonable attorneys” fees; and () takes such action as Leader may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the l’mpcrl) and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Seeurity Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had nuurrcd However, this right to

reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NONUINTORM COVENANTS Borrower and Fender furdier covenant and e as follows
19. Acceleration: Remedies. Lender shall give notice to Borrower prior o aceeeration following Borrower's

breach ol any covenancoragreementin this Securicy lnstcromenc thut nogprior toacceleration under paragraphs 13 and
17 unlessapplicable liw provides otherwise). The notice shall specify: Gy the default; (h) the action required o cure the,
default; (o) adate, notless than 30 days from the date the notice is given to Borrower, by which the defaulvmust be cured;
and (d) that failure to cure the default on or before the date specifiedin the notice may resultinaccelesation of the sums
secured by this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afreraceeleration and the righetoassertin the foreclosure proceeding the non-
existence of adefault or any other defense of Borrower toaceeleration and foreclosure I the defaultis not cured on or
before the date specified in the notice, Lenderatits option may require immediate paymentin full of atl sums secured by
this Security Instrument without further demand and'may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to.collect allfexpenses incurred in pursuing the remedies provided in this paragraph-19,
including, but not limited to, feasonable attorneys' fees and costs:of tide evidénce.

20: Lender in Possession. Uponsacceleration under paragraph 19 orabandonment of.the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take:possession of and manage the Property and o collect the
rents of the l"r()pcrty.incli;ding those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of managementof the Property and collectionof rents, including, but not limited'to, receiver’s fees, premiums on
receiver's’bonds and reasonable attorneys’ fees, and then-to the sums securediby this Security Instrument

21, Release. Upon payment of all sums secured by this Security Instrument, Eender shull release this Scecurity
Instrament without charge to Borrower.,

22, Waiver of Valuation and Appraisement. Borrower waives all vight o valuaton and apprassement.

23, Riders to this Security Instrument 11 one or more riders are exeaated by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shallamend and
supplement che covenants and agreements ofsthis Seeurity Instrument as if-the rideres) were a part of this Security

Instrument. | Check applicable boxoesy|

03 Adjustable Rate Rider O Condominium Rider O 249 Family Rider ,
O .Graduated Pavment TR PN M0 yned P Develonment Rider i
O Otheres) |s) E t °
BY SIGNING B et aceepts and agrees w the terms and coven this Sccurity Instrument
and in any rider(s) exe b N@l or F\ !

This Document @(E .L.eiff T T S

—Borrower

the Lake County Recorder! s
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—A.(\\/- uTA MAE O M --Borrower
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.S’l‘ATliOF‘INDIANA,.'-.,.J eenan et et riiaeed ol County ss

Oni this ...2ND. L0 day of «DECEMEER 000 0

re me, the undersigned, a .,

i 19,91 b
EKHOLME AND: CYNTHIA:MAE HOLME, .7 %

Notary. Public in-and fo 1id'C()Uht}3 personally ;1ppc;|r;:g_1;‘D£R‘ i :
HUSBAND. AND" WIFE e i ARR nowledged the execution of the foregoifiginsifument . ¢

- e

WITNESS my ha ] officialiseal.

My Commission expire:

7 -
E v
:~

B R I I R R

G e
Lyl VD bR gl - [

Resident of oo JBAKE L County, Tndiana

This instrument was prepared by: .BRUCE. k., LEEP. PRESIDENT .. . e e



