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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument") is given-on Januaxy 08, 1992,
The morigagor is William#R, Baltzersen and.Judy C. Baltzersen ; husband and wife,

("Borrower”). This Sccurity Instrument is given to

mvm ONVHASNI TULL COVILLD

Union Federal Savings Bank of Indianapolis »which is organized and existing
under the laws of. ther United States , and whosc address is

7500"West Jefferson Boulevand, Fort Wayne, Indiana. 46804’ (“Lender”).
Borrower owes Lender the principal sum of. ‘Sixty Four Thousand.Five Hundred And.00/100

Dollars (U.S.'$ ) Lis cvidenced by Borrowe: same datc as this Security-
Instiiment ("Note"), v f [310 oEyments; @itinthe rlicr, duc and;payable on:
Februaxy 01, 202 € S Chi Instrument -sccures  to:
Lender:: '(a) the repayn NJQ? bQEbF\I“Qm ensions and modifications
of the Note; (b) the- P of ali Other. sunis, withn VANC cr pamt ot rolect the security of lhns
Sccurity Instrument; and (c) mﬂ'gr@“eg{m“qs@h ? fer this Security Instrument and
the: Note. For this: purposc, Borrower doc apt andic Lcndcr following described property
locatedin Lake: ﬂ sﬂai{élﬁ gugng, ecor ‘} Couinty,. Indiana;

LOT, 71, WEST-LONG SUBDTVISTON TO THE CITY OF CROWN POINT, AS SHOWN IN PLAT BOOK 31,
PAGE 43 INFLAKE COUNTY; INDIANA;

which has the address of 3769 W, 106th Lare , Cron Raint ,
[Street] [City)

Indiana 46307 ("Property Address");
[Zip Codc]

TOGETHER WITH: all: the improvements now or hercafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that- Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the-Property is unencumbered, except for encumbrances of:record.
Borrower warrants and will defend generally the title to the Property against all' claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNH’()RM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shallspromptly pay whensdue-the
prmup.ll of and interest on the debt evidenced by the Note andiany prepayment and late clmrbcs due-under theNote,

2, Funds forTuxes andInsurance. Subject to applicable law or (o a written waiver by Lender, Borrower shall pay
to Lender on the-day monthly payments are due under the Note, until'the Note is paid in full, asum-("Funds") for; (a) ycarly
taxcs and asscssments which may attain priority over this Sceurity Instrument as a lien on the l’mpuly, (b):yearly leaschold
payments or ;,muud rents on the Property, if any; (c)-yearly hazard or propesty insurance premivms; (d)-yearly flood
insurance premiums, if any; (¢) yulrly mortgage ‘insurance premiums, if any; and () any sums payable by Borrower (o
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These
items are called *Escrow Items.” Lender may, at any time, colleet and hold Funds in an-amount not to exceed the maxxmum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal! Real!
Estate Scttlement Procedures Act of- 1974 as amended from time (o time, 12 U.S.C. 2601 ct-seq. ("RESPA"); unless another
law that applics to the Funds sets a-lesser amount, If so, Lender may, at any time, collect and hold Funds in aniamount not
to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordince with applicable law.

The Funds shall be held in an mslllullon whose deposits are insured by a:federal agency, instrumentality, or cntity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds , annually. analyzing the escrow
account,. or verifying the Escrow Items,-unless Lender. Dpays: Borrower interest on-the Funds and applicable law permits
Lender to make such a chargc. However, Lender may require Borrower to pay a-onc-time charge for an independent real
estate tax rcporlmg service used by Lender in'connection with this loan; unless applicable law provides otherwise. Unless an
agreement is made or dpphc.xblu law requires interest to'be pald Lender shall not be required to pay Borrower any intérest
or carnings on the Funds. Borrower and-Lender may agree in writing, however, that interest shall be paid on the Funds,
Lender shall'give tosBorrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
andithe | purposu for-which cach: debit to the Funds was made. The Funds are pledged as additional sccurity for all sums
sccured by this Sccurity Instrument

] If the Funds hel ¢ amounts permitied 1o Lender shalliaccount to
Borrower for the exce: W ?1&‘5 he. unt of the Funds held by
Lender at any time is t .y the Escrow Items when due, Lcndu y rower in writing, and; in
such casc ‘Borrower st N@’E’E\dﬁg@‘lﬁl“ ower shall’ make up the
deficiency in'no morc t ts
Upon payment. i ; o} rrefund to Borrower any
CE sell

:Funds held by Lender. I/, \,r p‘"ﬁiﬁ ai{nd(. shall acqunr he Pr Lrly‘LL r,. prior to-the acqunsmon or
sale of ‘the Property, skull_apply any tcﬂ)élﬂl ﬁ@gﬂ'ﬂﬁﬁ ion or sale as a credit against the sums

secured by this Sccurity Instrument.

3. Applicationc ayments. Unless applicable Taw provides-atherwise sayments received by Lender-under
paragraphs 1/ dnd 2 shall be applicdighicst, 10 anysprcpayment charges,duciunder thegiNoic; ¢cond, (0 amounts payable under
paragraph 2; lhxrd to intcrest duc; fourth;to princi duc and last, to any late charges duc under the Note.

4, Char;,es, Liens. ‘Borre shallspay all}toxes, asscssments, charges, (incs and impositions attributable to. the
Propcrly which may al{ainé priority'ovcr (his Security Instrumcnt, and lcasehold payments or ground rents, if any. Borrowcr
shall:pay these obligations in'the'manner provided in paragraph 2, or if not paic in that manner, Borrower shall pay them on-
llmc dircctly to_the person owed payment, Borrower shall prompt!y furnish to Lender all' notices of amounts to be paid:
undu this paragraph. I Borrowes suakes these payments directly, Borrower shall promptly furnish to Lender receipts:
cvidencing the payment

Borrower shall promiptly discharge any lien whiciyaustpriority over this Security Instrument-unless Borrower: (a)
agrces in writing to the payment of the obligation segaéd by the 5€a%n a manner aceeptablc 10X cnder; (b) contests in good
faith the lien by, or del against enforcement ¢f-ehe Ticm in Icgd¥groceedings which in 1k 1der's opinion operate to
prevent the enforcem he lieny or (c) secaressirant ‘the: holder of the:lien an- it satisfactory to Lender
subordinating the licn: urity Instrument.AAEEendérdefcrmines that any part perty is subject to:a lien
which may attain prior Security Instrunfeniphundergmay give Borrowcr ifying the licn, Borrower
shall satisfy the licn or ¢ of the actions stiformtttbove within 10 da [ notice.

5. Hazard or Pr B & hereafter. erected on the

Property insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the' amounts and for the
periods. that Lender requires. The insurance carrier providing the insurance shall beschosen by Borrower subject to
Lender’s approval:which shall not be unrcasonably withheld. If Borrower fails to maintain: coverage describedtabove,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Propurly in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to: Lender and shall“include a standard morlgage clause.
Lender shall have the right to hold the pohcxcs. and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts: of: paid’ premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance
carrier and Lender., Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s sceurity is not lessened, If the
restoration or repair is not cconomically feasible or- Lender’s security would be Iessened, the insurance proceeds shall be
applicd to the sums sccured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or docs not answer within-30 days a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not 2xtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccurcd by this Sccurity
Instrument immediatcly prior to the acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Propierty; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, -cstablish, - and: use lhu‘l’mpuly as+Borrower's principal residence within sixty days.after the
exceution of this Seeurity Instrument and: shall:continue o, occupy. the Property as Borrower’s principal residence for at
least one year after the date of- oceupancy, unless Lender otherwise agrees in writing, which consent shall#not be
unrusonubly withheld, or-unless extenuating circumstances: exist which-are beyond' Borrower's control, Borrower shall not
du;lroy, damage or impair the Pmpurly, allow the Property to deteriorate, or conmit waste on the Property. Borrower shall!
be in: dcfdult if any forfeiture uction or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could resultwin forfeiture of the Property orsotherwise materially.impair the licn created by this Sceurity Instrument:or
LLndc,ra ‘security interest. Borrower may_cure such a default and reinstate, as provndud in_paragraph 18, by causing the
action or procc.c.dmg to be dismissed with & ruling that, in Lender’s good! fuith determination, precludes (orfeiture of the:
Borrowur s interest in the Property or other material impairment of the licn created by this Security Instrument or Lender's,
sccunly interest. Borrower shall'also be in default if Borrower, during the loan application process, gave mulcrlully false or
inaccurate information or statements to Lender (or failed: to provide Lender with any material information): in connection:
with the foan evidenced by the Note, including, but niot limited to, representations concerning Borrower’s occupancy of the
Property as-a principal residence.I0 this Sceurity Instrument is onva leaschold, Borrower shall comply with all the provisions
of the lease. I-Borrower. acquxrcs fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees (o the merger in writing,

7. Protection of Lendér's Rights in the l’ropcrly If Borrower fails 1o perform the covenants: and abrucmuus
contained in this Security Instrument, or-there is a-legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in |).mkruplcy, probate, for condemnation or forfeiture or to enforce laws or. rq,ulatlons),
then Lender may do and! pay for whatever -is: neeessary 1o protectzthe value of the Propuly and*Lender’s rights in the
Propcrly Lender’s actions may include paying any sums secured by a lien which has priority over this bucunly Instrument,
appearing in court, paying rcasonable attorneys’ fees and entering on the Property to make repairs. Although: Lender may
take action under this paragraph:7, Lender does not have'to do so.

Any amount disbursed by Lender under this paragraph 7 shall: become additional debt of Borrower. secured by this
Security Instrument.-Unless Borrower .md Lender agree to other'tefms of puynu.nl ‘these amounts shall bear interest from
the date of disburser “from Lender to*Borrower

-requesling payment,

< 8. Mortgage In (D(ﬂ&“mg m‘x&:‘s 48,2 COt ting the loan sccured'by this
Sccurity Instrument, m surance in effect, If, for any
rcason, the morlgagc m Wflt;lA ws’ sct, ‘Borrower shall! pay the

prcmnums required ‘1 et igt;:v;. cviously in dfcct ,atsa cost
subslanudlly cqunvalm cos% Eor rower o c‘trln‘logr:gxlgu i ura reviou y in from an alternate mortgage
insurer approved by Ltnder. If sub!l G.Jyakﬁ Hn@(g Qﬂﬂtﬁﬁbﬁ‘ gc lS noi iilable, Borrower shall pay to

Lender cach-month a sum equal to one-twellth of the yearly mortgage msumncc premlum being paid by Borrower when'the
insurance coverage lapsed or ceascd to be in cffect. Eender will aecept, use and retain these payments as a loss reserve in
licuiof mortgage insirance, Loss scscrve paymcnis-may longer be required;, at-the ‘optionsof Lender, if-mortgage
insurance coverage (in the amount-and for the period that Eender requires) provided by an insurer approved by Lender
again‘becomes available and is oblained. Borrower shall pay the premium iredto maintain mortgage. insurance”in
effect, or to provide a loss reserve,.until the requirement {or morigage insuraneé ends in accordance with any writtcn
dg,rccmcnt ‘between Borrower and: Lcn r or applicable law

9. Inspection, | Lende: Is agent may make reas .ntries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable eause (or the inspection.

10. Condemnation, The proceeds of any awardi@éclaim for damdgcs direcl or conscquential; in conncction. with
any condemnation or-other taking of any part of#bePropcelyy or for conveyance in licu of condemnation, are hercby
assigned and shall be paid 1o Lender.

In the cvent of al taking of the Propdaty, the [procegds shall be applied 1o ms sccured’ by this Sccurity
Instrument, whether en doe, with any gxeess paid=to'Barrower. In the cveni ial'taking. of the Property in
which the fair marke he Property immediatcly hefogeitiic taking is cqu ater than the amount of the
sums sccured by lhlS wnent immedidtaly Befoieibe taking, vinless 1 Lender otherwise agree in
viriting, thc sums scc ity Ynstrument ‘shail"be reduced by i . proceeds multiplicd by the
followmg ‘fraction: (a) { t vided' by (b) the fair market

value of the Propc,rly immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the lakmg is less than the amount of the
sums sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwisc provides; the proceeds shall be applicd to the sums secured by this Sccurity Instrument whether or-not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails to rc.spond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument; whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forebearance By Lender Not a Waiver. Extension  of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify. amortization of thc sums sccured by this Sccurity Instrument by reason of-any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.
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12, Successors nnd Assigns Bound; Joint and Several'l lublllly. Co-signers,  The covenants and. .\gru.muus of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 'to the provisions of
paragraph=17. Borrower’s, covenants and: agreements shall be joint and’ several, Any. Borrower-who co-signs this Sceurity-
lnslrumcnl but does not-exccute the Note: (a) is co-signing this Sceurity Instrument unly 1o mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b is not personally obligated'to pay the
sums sccured by this Security Instrument; and: (c) agrees that Lender and any other Borrower may agree lo'extend, modily,
forbear-or make any- uccommodalmmbwnlh regardito the terms of=this. Sceurity:Instrument or- the Note without that
Borrower's consent.

13. Loan Cliux‘g'cs. If the loan sccured by this, Qacunly Instrumentzis subject tora law-which: sets maximum loan
charges,-and that law is finally iftérpreted so that the interests or -other loan charges. collected or tosbe collectedzin
connections with the<loan: exceed the permitted¥limits, -then: -(a)sany such loan charge shall be reduced by the umounl
necessary to reduce the charge to-the permitted: limit; and (b) any sums alrcady collected' from Borrower- which exceeded
permitted limits: will be refunded to Borrower, Lcndu may choose to make this refund by reducing the prmcnpdl owed
under the Note orby making a direct paynentto Borrower. Il a refund reduces principal; the reduction will be treated'as a
partial prepayment without any prepayment charge under the Note,

14. Notices,  Any notice to Borrower provided for in this Security Instrument shall:be given by delivering it or by
mailing-it by first class mail: unless applicable law n.qu:rcs use of another method. The notice shall: be direeted to the
Property Address or any other address Borrower designates by notice to"Lender, Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
prowdcd for in this Sccurity Instrument shall be deemed to have been given to Borrower or-Lender when g given as provided:
in this paragraph..

15. Governing Law; Severability. This Sccurity. Instrument shallsbe governedtby federal law and the law of the:
jurisdiction in whichithe Propertyis located. In the event that any pronsxon or clanse of this Sceurity Instrument or the Note:
conflicts with applicable law, such conflict shall not affect olh(.r provnsxons of this Sccurity Instrument or the Note which can
be given cffect without the conflicting: provision. To this end the provisions of this. Seciirity Instrument and the Note are
declared to be severable,

16: ‘Borrower’s Security Instrument.

17. Transfer of E’ ﬁmﬂtm e Property or any interest
in it is sold or transf bengli Borrower-is: not=a natural

person): without: Lend NmL iQ ayment in full of d" sums
securcd! by: this Secur thﬂ[ElEnIﬁIAI& vexercise is: prohibited by
federal'law as of the d: curity{nstrument

If Lender excrci m Q W&?o&bﬁd?&%ﬂ?ﬂu&f wlice shall provide a period of
not less than 30 days. from the datcth@imk@ﬁgdntyuﬂ;éa(ﬂmddmb Borrower must pay all sums secured!by

this Secunly Instrume If Borrower fails to pay these sums prior to the: cxplratxon of this pcriod; Lender may invoke any
remedics pcrmlllcd by his Security Instrument withont further notice or dcmam‘ on Borrower.

18, Borrower’bl htto Relnstates M LBorrower meCts cerl conditions, Borrower shallshave the right to have
enforcement of this Sccurity Ir ument discontinucd at any (imie prior to the catlier of: (a) S days (or-such other pcriod as
applicable law may spccily foryrcinstatement) belore sale of the Property pursuant fo ay powcr of salc. contained in this.

Sccumy Instrument; or (1) entry'of-a judgment enforeing this Security Iastrumcuihose conditions arc that Borrower: (a)
pays Lender all sums| which then would be due uader this Security Instrumcnt and the Notc| as if no: acccleration had:

occurrcd (b) cures any default- of any other covenants or agreemcntis; (€) pays all expenscs incurred in enforcing this:
Security Instrument, including, bul net*limited Lo, rcasonable allosneys’ fees; and (d) takes such action as: Lender-may
rcasonably require to assure that the lien ofsthis Sceugity Inslrumcnt Lender’s rights in theProperty_and:Borrower’s:
obligation to pay the sums secured by this Security losttuien(Efal! continue unchanged*Upon reinstatement by Borrower,.
this Sccurity Instrumentand the obligations sccursdybereby shdiremain fully effective as if 70 acceleration had occurred..
However, this right to tute shall not apply in theé.caso-of aeceley@ion under paragraph 17

19. Sale of Note ¢ of Loan Servicer.Z8The Nole-or gipartial interest:in 1he together-with this Sccurity
Instrument) may be s¢ sore times withioutsprier notics to-Borrower. A sulc It in a change in the entity
(known as the "Loan ¢ vollcets monthiwpaymcrtssdietunder the Notc ity Instrument, There also
may be onc or more ¢ yan Servieer unréfeditesale of the Not ange of the Loan Servicer,
Borrower.will be giver th applicable law, The notice

will state the name and address of the new Loan Scrvicer. and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances.  Borrower shall' not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmenlal Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances: that are generally recognized to be appropriate to
normal residential uses and to maintenance of the property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is nccessary,
Borrowcr shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
uscd in this paragraph 20, "Environmental-Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.
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N()N UNIFORM COVENANTS. Borrower and Lender further covenant andiagree as Tollows:

21 Aceeleration; Remedies, Lender-shall: give notice to Borrower prior-to-acceleration following. Borrower’s breach
of any covenant or agreement in: this Security Instrument (but-not prior to aceeleration under puragraph 17, unless
upplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaulty (¢):
u date, not-less thun 30 days from the date the'notice Is glvenito: Borrower, by which the default must be cured; and (d):
that fallure to cure the default on or before the date specified in'the notice may result in ueceleration of the sums securéd
by this Sccurity Instrument, foreclosure by Judiclal proceeding and sale of the: Property, The notice shall further inform
Borrower of the right to reinstate after acceleration:and the right to assert In the foreclosure proceeding the non-existence
of - default or any other defense of Borrower to aceeleration and foreclosure. If the default is not cured on or before the
date specified 'in the: notice, Lender atiits option”may require immediate payment-in full’ of all sums secured by-this
Security Instrument without further demand and:'may foreclose this Security Instrument by judicial proceeding, Lender
shall'be entitled ‘to collect all expenses incurred in pursuing the remedies provided In this paragraph-21, including, but
not limited to, rensonable attorneys’ fees and costs of title evidénce,

22, Relense. -Uponspayment of all sums sccured™by this Security-Instrument, Lender shall release this Security
Instrument without charge to Borrower.,

23, Waiver of Valuation and Apprulsemcm. Borrower waives all'right of valuation and appraisement,

24, Rldcrs to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Inslrumcnl the covenants and agreements of cach such rider shall'be incorporated into and shall amendiand

supplement the covenants and agreements-of ‘this Sccurity Instrument as ifsthe rider(s)-were a part of this Security
Instrument, [Check applicable box(cs))
¢ Adjustable Rate Rider 0 Condominium Rider. 1-4' Family Rider
[_—_] Graduated Payment Rider [Ji Planned Unit Development Rider Biwcckly Payment Rider
(' Balloon Rider 0! Rate Improvement Rider ] SecondHome Ridcr
0! Othcr(s) [specify]
BY SIGNING contained in- this Sccurity
Instrument and in any Bﬂwiﬂw is
Secal
-Bc()rrowc)r
This Domﬁfemwme
the La(kj County, Recﬂi'dc;g
(.t (/-(//m o/, # ){{ é ISR ) (Scal).
Tudy C.” Paltzersen T -Borrower
Social Security Number . 235 Bl © W
STATE OF INDIANA, Lake Counly ss:
On this 08th dayof January, 1992 , before me, the undersigned, a

Notary Public in and for said County, personally appecared:William R, Baltzersen and Judy C. Baltzersen
, husband and wife,

; and acknowledged the exccution of the foregoing instrument.
WITNESS my hand and official seal.

My Commlssxon prxrcs L ) D /(/{/)v\/-)l(/’ R
. _ / otary Public
June 25, 1995 " - [ Star Lg(ij///)
Re51dent of Lake County, Indiana
Tlus lnslrumcnl was prcparcd by: Cherd Jolliff, Brarch Marager
] RO MkhaiﬂehiEinmrﬁalChmpanﬂjcn
Voo LY L 308 W, 80th, Place
W107A, & N Marrdllville, IN 46410 Page Sof §
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ADJUSTABLE RATE:RIDER (CONFORMING)

('Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS:ADJUSTABLE RATE RIDER is made this'08th: day of January , 1992, and is
incorporated into and shall be deemed to-amend ard supplemciit the Mortgage, Deed: of: Trust or Sceurity Deed
(the "Security Instrument”) of<the sume date-given by the undersigned (the "Borrower")-to sccure Borrower's
Adjustable Rate Note (the *Note')'to. Union Federal Savings*Bank of Indianapolis

(the “"Lender”): of the same date and covering the property
described inithe Security Instrument and located’at:

3769 W. 106th Lane
Crown Point, Indiana 46307
(l’ropcny Addrcss)

THENOTE CONTAINS '‘PROVISIONS ALLOWING:FOR CHANGES:IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE:INTEREST RATE CAN CHANGE AT ANY ONE.TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO' CONTAINS THE
OPTION:TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In: addition: to the covenants. and agrecments made in the Sccurity
Instrument; Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE'AND MONTHLY PAYMENT CHANGES'
The Nol(, provides for an initial interest rate of 5.25000 9, The Note nrovides for changes in'the

adjustable inter

ent1
4, ADJUSTABL I' RATE AN?IG%THLY PAYMENT CH ‘\

(A) Chang pT hI A
The adjust werest‘rate ay(n?inglglc on the Tirst day of \ , 1993 |

and on that day cver ’Flmmﬂmquneﬁdphsltthel ph‘ldptymﬂy ¢ intcrestrate could change is called

a "Change Date '
(B) The In the Lake County Recorder!
Beginning ' h the first Changc Date, my adjustable interest rate will be based on an Index. The "Index” is the
weekly average vicldion 1Este y sec adjuster nstant maturity of 1 year, as made

available by the Foderal Reserve Board. The most recént Index figure available as of the date 45 days before each
Change Datc is called the "Current Index.'

If the Index is nolonger available, the Note Holder will choose o ncw index which is based upon comparable
information; The Note Holder will give me notice of (his choic

(C) Calculntion of Change

Before _cach Change Dbate, the Note Holder will calculate my new interest ratc by adding

Two Arxi*875/ 20 percentage point(s) (1,2 . 87500 %) to the Currcnl dex. The Note Holder will
then round the lresule of this addition to theattuest oue: gighth of one percentage point (0.125%). Subject to the
limits stated i in Scal 4(D) below, this rountpd amount wathbe my new interest ratetintil the next Change Date,

The Note ler will then determisg=ihic amount vf¥ac monthly paymcntthat would be sufficient to repay
the unpaid princ I am expected talowe atthe-Change Datc in full on (k ity Date at my new interest
rate in substanti sayments. The resuleofithis caleulition will be the t of my monthly payment,

(D) Limits tate Changes:

The intere: Nred to pay at tHelirstChange Dalc i * than 7.25000 % or
less than K t rau cascd or decrcased on any
single -Change+Date by more- lhan two percentage- points ( 2,00%) from=the rate of

interest that 1 have bccn <paying for the preceding 12-months. My interest rate will never be greater than
12, 50000 %, which is called the "Maximum Rate",

(E) Effective Date of Changes

My ncw interest rate will become effective on cach Change Date. I will pay the amount of my ncw monthly
payment:beginning. on the first monthly payment date after the Change:Date until the amount of-my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the
amount of my monlhly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any question 1
may have regarding the notice.

B, FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate
limits to a fixed intcrest rate, as follows:

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-Single Family 1 Year Treasury Index-Modified Fannie Mae Uniform Instrument
Form 3118 1/89
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5. FIXED INTEREST RATE CONVERSION OPTION

(A)-Option to Convert to Fixed Rate:

I have a:Conversion Option that 1 can exercise unless I am in default or_this Scction 5(A).will not: permit me
to-do so. The "Conversion Option” is my option:to-convert the interest rate I'am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate caleulated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the
first Chunge Dute and ending on the filth Change Date, Each date on which niy adjustable interest rate can convert
to the new fixed rate is called the "Conversion Date,”

Il I'want to exercise the Conversion Option, I'must first meet certain conditions. Those conditions are that: (i)
I must give the Note'Holder notice that T want to do so; (i) on-the Conversion:Date, I must not be in default under
the Note or the Security, Instrument; (iii). by a date specified by the Note Holdu, I must pay the Note Holder a
conversion fee of US. $ 250,00 pmcessing fee ; und (iv)zl must sign and give the Note Holder any
documents the Note Holder requires to effecet the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s rcqulrcd net yicld as
of u date and'time of day specificd by the Note Holder for (i)"if thc original term of this Note is greater than'15
years, 30-ycar fixed rate -mortgages covered by applicable 60-day mandatory delivery commitments, plus
five-eighths of onc percentage point ‘( 0. 625 %), rounded. to the nearest one-cighth of
one percentagy o or less, 15-year fixed rate

morlgages cowe I? - adeli Tj-s 1 -eighths of one
percentage pon 25 %9, uﬁm‘gﬂg ¢-Cighth of ige point (0.125%). If this
rcqunrcd~ net yi A i b ; c ifnchl mnlablc, thic 'Note Holder
will: dcu.rmmc r MECQEMEMW > ed'under this Scction 5(B)
will not be greatcr L PEYOFNR PRI IS SEHEYIRD Pty of

(C) New F:iient Amodieghd ENevE malanty Recorder!

If Irchoosc to exercisc the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sulfieicnt to repay (heunpaid priacipal I'am expoeted o awe on the Conversion Date in full
on the 'Maturity Date a! my new fixed intcrest rate ird subsh ially equal payments. The result of this_calculation
will be the new amount v monthly payment, Beginning with my first monthly payment after the Conversion
Date, I will pay the new ambus( as my monthly paymcnt until (he MaturityDate.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INEEREST IN BORROWER

1. Until Borrower exercises the Conversioni@ntion, under the conditions stated in Section B of this Adjustable

Rate Rider, Uniform Covenant 17 of the Secniastingivat is amended to read as [ollows:

Transfer ¢ Eroperty or a Beneficlak Interestin Bocrower. If all or an of the Property or any
interest in it is ransferred (or if ahepeliciatiaterystin Borrower is sold ferred and Borrower is not
a natural perso Lender’s prior vaillen'copseaiionder may, al its uire' immediate payment in
full’ of all suin this -Security, InSruilesi SWowever, -this opf be exercised: by Lender if
exercise is prol I'law as of the dateot this Security In also shall not exercise this
option if: (a):B & Li er to cvaluate the intended

transferee as if a new loan were bemg made to the lransfcrce and (b) Lender reasonable determines that Lender’s
sccurity will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Sccurity Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferce to sign an assumption agrcement that is
acceptdblc to Lender and that obligates the transferce to keep all the promiscs and agreements made in the Note
and in this Sccurity Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender relcases Borrower in writing,

If:Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is dclivered or
mailed within which Borrower must pay all sums secured by this Sccurity Instrument, If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Sccurity Instrument
without further noticc or demand on Borrower.

2. If Borrower excrcises the Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Scction C 1 above
shall then cease to be in cffect, and the provisions of Uniform Covenant 17 of the Sccurity Instrument shall instcad
be in cffect, as follows:
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Transter of the Property or a:Beneficial Interest in Borrower, I all or any part of the Properly or any
interest in it is sold-or transferred (or if o beneficial interest-in"Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent; Lender may, at its option, require immediate payment in
full of~all sums sccurediby this Security Instrument.. However, -this option shall: not be- exercised by Lender Af
‘exercise is prohibited by federal law as of the date of this Security’ Instrument,

If Lender excercises this option, Lender shall give Borrower notice of acecleration, The notice shall provide a
period of not- less than-30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums sccurcd by this-Sceurity Instrument, Il-Borrower fails to pay these sums prior (o the expiration of this period,
‘Lender may<invoke any remedies permitted by. this Sceurity Instrument without:further notice or demand on
Borrower,

BY SIGNIMNG BELOW, Borrower aceepts and agrees to the terms and'covenants contained in this Adjustable

Rate Rider.
(A%foxﬂmm échizkﬁﬂt«Nm. _ (Scal) %

William:R. Baltzergen -Borrower
( ) ’ / ‘/7 / y
&'_/L,( S {1 (41 . }L?/ ,/'/_K[’ /1,(},/‘,, )‘_) - . (SC'J‘)
Jud{/ C. léé/lt'zersen N -Borrower
. - (Scah)

Document 1s Toicr

NOT OFFICIAL! o

This Document is the property of ‘ -Borrower
the Lake County Recorder!
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