THIS MORTGAGE is made this | OTH, . .. of JAMNEZY. e .
192... betnen the ortgagor, FARRY, R BEFUAN. and. BARNARK D) BREMAN || SN
e e e e . (herein “'Borrower''); and'the Mortgagee, .. oo v ov v vvvvve vt b
lND'ANA FEDERAL $AVJN.G.5.AND LOAN ASSQCIATION . . ... ... e , a corporation organized and
Lxlstm;, under the laws of .. EN Lo e -
whose' addressis. . . . .43 South tchyene Street — Vqlpqrmso, Jodiana 46383 ... .. e .o
e e e e e e e e e e e e (herein "Lcndcr ).

WHEREAS, Borrower is indebted to Lender in the prlnup.ll sumof US. $ .. ... 1 2 000 OO ............. cen
which indebtedness is evidenced by Borrower's note dated: (9037 UARY 10, 1932 . and extensions and renewals
thereof-(hercin “Note™), providing for monthly instaliments of, grmqu.ll and - interest, with the balance of the
indebtedness, if not sooner paid, due and payable on J ..... R .............. :

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of .I.‘?\.K.E.:: ....... e ,
State'of Indiana::

LOT 57 IN RAYS VILLA SECOND ADDITION TO THE. TOWN OF ST. JOHN, AS' PER PLAT
THEREOF, RECORDED IN PLAT BOOK 34 PAGE 67, IN THE OFFICE OF THE RECORDER
OF LAKE COUNTY, INDTAN?
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which has the address of . . . 8784 WEST . 123RD STREET ................... ST JOHN .....

|Street) |City]
Indiana..... 46373 ............... (herein *'Property Address™);
{Zip Code)

TOGETHER with all the improvements now or hereafter erected on-the property, and all casements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the *'Property.”

Borrower covenants that Borrower is Jawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands, .,
subject to encumbrances of record.
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UNIHORM CovERANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and' Interest. Borrower shall promptly-pay when due the principal and interest
indebtedness evidenced by the Note and-Late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law or a written waiver by Lender, Borrower shall‘pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “Funds®) equal to one-twelfth of the yearly taxes and assessments Gincluding condominium and
planned unit development assessments, if-any) which may attain priority over this Mortgage and groundirents on
the Property, il any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twellth of yearly
premium instaliments for mortgage insurance, i any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and'reasonable estimates thereoft Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such paynents to the holder of w prior mortgage or
deed of trust if such holder is an institutional'lender.,

If: Borrower pays Funds to Lender, the Funds shall'be held in aninstitution: the deposits or accounts of which are
insured or guaranteed by a Federalor state agency (including Lender if Lender is such an institution): Lender shall apply
the Funds to pay said'taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of'this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is.made or applicable law requires such interest to-be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds.and the purpose for which each debit to the Funds was made, The
Funds are pledged as additional sceurity for the sums secured by this Mortgage.

1rthe amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount requiredito pay said’
taxes, assessments,-insurance premiums and ground rents as they fall due, such excess:shall be, at Borrower's option,
cither promptly repaid to Borrowcr or crcdltcd to Borrower on monthly mstallmcnts of Funds. It the amount of the

Funds held!by Lender s! fti N ound rents as they fall
:due, Borrower shall pa ccessary tomake upthedelicie ¢ payments as Lender
may require, Hl d ﬂt l
‘Uponipayment in thjs al » Borrower any Funds Ly
held by Lender. If un Ncl@o h i“i& P !l. 3 ' acquired' by Lender, )
Lender shall apply, no H mmcdmtcly prior to the sale of the Propcrty or itshacgui: by Lender, any Funds ¢~
..
held by Lender at the ti ’JI A Qeumgnmlﬁ.ﬁ;ﬁspmpem MRk o %
3. Application of Payments, UnﬂslSé[E DHRE Ré’éﬂi’d‘éi‘%mc"“ received by Lender under the! l';‘
Note and paragraphs [l:afnd® 2 hereof shall be dppll(_d b} Lerrder firstiin payment-of amounts payable to Lender by- 7
Borrower under paragraph 2 hereof:then to interest payable on the Note, and then to the principal of the Note. P l!.l
4. Prior Mortgages and D¢ Trus ges;-Lien wer shall | vall of Borrower’s obligations-¢ '.1
under-any mortgage, decd of trust owother security-agreemenit with alien which has |priority over this: Mortgag(.., Ei’
including Borrower's covenants-(o-make payments when due, Borrower shallipay ot cause torbepaid:all taxes,,’ N ea
assessments and other charges, fines andimpositions attributable to the Property whi eli may attain a priority over this  ~,
Mortgage, and leasehold payments or ground rents, ifany. "

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazas cluded within the term wded coverape™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carticr providing the insurance shatidieichoseby Borrower subject to approval by Lender; provided,

that such approval shallhuot be unreasonably withh@AINinstiahes policies and renewnls thtreof shall be in a form
acceptable to Lender : shallinelude a standapdfihortgage claisin favor of andiin a i acceptable to Lender.
Lender shall have the ¢ hold the policies andfienewads thereotisubject to the te ( wrtgage, deed of trust
or other security agreen { which:has priority overthis Morigage.

In the event of los: hall give prompnolics toth@imsurance carricr i ender may make proof
of loss if not made pron b

If the Property is " i i3 fails 30 days from the date

noticc is mailcd by Lender to Borrower that themsurance carrierofferstosctile a claim for insurance bL‘IiL‘ﬁlS, Lender is
authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums sccured by this Mortgage.

6. Preservation and* Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. It this Mortgage is on a
unit in a condominium-or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
recasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or tiake any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender. shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

‘9. Condemnation. The proceeds of any award or claim: for damages, direct or conscqucntial. in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.

’.-ﬁ
S




AT
R L LT B T S R B

10, Borrowver Not Released; Vorbearnnce By Lender Not o Walver, 2 atennion of the tune for payment or moditica-
tiore e mertization of the st secured by thos Mortgage granted by Lender to any suceessor manterest of Borrower
shall nut operatc torelease, woamy mannes, e abadity of the oripinal Borrower and Borrower's suceessors ininterest.
Lender shall not be required to conunein e proceedigs dpninst steh successor ar retuse to extend te for payment or
otherwise modity amortization of the sams seeured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors ininterest. Any Jorbearance by Lender in exercising any ripht or remedy hereunder,
or otherwise afforded by applicable faw, shall not be a waiver of or prectude the exercise of any such right or remedy.,

11, Successors and-Assigns Bound; Joint and Several Linbiiity; Co-signers. ‘The covenants and agreements herein

«contained shallibind, and the rights hereunder shall inure to, the respeetive successors and: assigns of Lender and

Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shallibe joint and

‘several. Any Borrower. who co-signs this Mortgage, but does not execute the Note, () is co-signing this Mortgage only to

mortgage, grant and convey thatBorrower's interest in the Property to Lender under the terms of this Mortgage, (b)'is
not personally liable on the Note or under this Mortgage, and'(c) agrees that-Lender and any other Borrower hercunder
may agree to extend, modify; torbcnr. or'make-any other accommodations with regard to the terms of this Mottgage or
the Note without that*Borrower's consent aind: without releasing.that Borrower or modifying this Mortgage as to that
Borrowet’s interest in the Propcrty

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower:provided for in this Mortgage shallibe given by delivering it or by mailing such notice by certified mail
addressed'to Borrower at the Property Address:or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be g given by certified mail'to:Lender's address stated hereinior to
such:other address as Lender may dcsxgnntc by notice to. Borrower as provndcd herein. ‘Any notice provided for in this:
Mortgage shall be deenied to have been given to Borrower or Lender when:given in the manner designated herein.

13. Governing: Law; Severability. The state and local: Jaws applicable™to this Mortgage shall be the laws of the
jurisdiction:in:which the Property. isilocated. The foregoing sentence shall’not limit the applicability of Federal law to
this' Mortgage.:In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such’
conflict: shalls not affect other provisions of thss Mortgageaor the Nou. which: can be given effect without the

conflicting prowsuon. and v he o'be severable. As used:
herein, ‘‘costs!’, ‘‘exp r fees'’ inciude all sums e ited by applicable law
or limited herein. D ocume t

14, Borrower’s:C ,ﬁlr{l dif y,0f W s Mortgage at the time
of execution or after r Nlb 6 ﬁéfAt'

15. Rehabilitatio Borrower shall fulfillall:of Borrower’s oblig :r-any home rchabilita-
tion, improvemert, re| Tﬁl&lh A MaRAE Ridh %r‘? m Qf«. iender, at Lender’s option,
may requirc Borrower 10 cxécute amlmhkée@@ju rRéré@iaﬂéie!bendcr. 1gnment of any rights,
claims or defenses which Borrower may have against partics who supply labor, materials or scrvices in connection with
improvements made to the Property.

16. Transfer of the Proper Jorroy ranst rany p: Propertyjor an interest therein,
excluding (a) the creation of a liciffor entumbrancc subordinat¢fo thi fortgape, (b) a transier by devise, descent, or by
operation ofilaw upon the death ofa joint tenant, or'(c) the grant of any leascholdinterest thrce yurs orless not
containing-an option to purchaseyBorrower shall cause to be submitted information requiréd by Lender to evaluate the
transferce as if a new oan were being made to the transferec. Borrower will continue to be oblizated diider (he Note and
this Mortgage unless Lender releases Borrower in writing,

If Lender, on the basis of any inforimation obtained regarding the'transferee, reasonably determines that Lender’s
security may be impaircd, or that there is an unacceptable likelihood of a breach of any covenant or agreement:in this
Mortgage, or if the required information is not submitied Jlehdé may declare all of the sums scoured by this Mortgage
to be immediately duc and payable. If Lender exepgiséssuchoptianzto aceelerate, Lender shallniail Borrower notice of

acceleration in.accord with paragraph 12 heregfrSwehnoticeshat] provide a period'of nof less than 30 days from the
date the notice is mai iclivered within whichpBorrower-mayspay the sums declared  Borrower fails to pay
such sums:prior to th a of such period PEenderanay, without further notice dton Borrower, invoke:
any remedies permitte ph 1 7hereof.

NON-UNIFORM C awerand Lendefdtibicrdovenant and

17.. Acceleration: t_as provided I paragrapn 10 hergd s breach of any cove-

nant or agreement of Borcower in this Morigage, ineluding the covenanis’lo pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the:action requircd to cure such breach; (3) a date, not less than 10 days from the date the notice Is
mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date
specified in the notice may-result in acceleration-of the:sums sccured?by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
accelcrutlon and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’'s
option may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such:proceeding:
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would:be then due under this Mortgage and the Note had no acceleration vecurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided: in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such-action as Lender may reasonably require to assure that the lien ot this Mortgage,
Lender's interest in the Property and Borrower's obligation-to pay the sums secured: by this Mortpage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver. As additional security hercunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph:17 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the




extent provided by applicable law, to have a receiver appointediby a court to enter-upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applicd first to p.l)munl of the costs nl'nl.m.q,cmx.m of the Property and'collection of rents, including, but not limited to,
receiver'sifees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-
gage. The receiver shallbe liable to account only for those rents actually received.

20. Releasc. Upon payment of: allisums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.

21. Waiver of Valuation and Appralsement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FORNOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a'lien'which has.
;priority over this:Mortgage to give Notice to Lender, at Lender's address:set forth:on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS-WHEREOF, Borrower has exccuted this Mortgago/

‘. Crn SN ST A (Scal)

BARRARA D ﬁff{tﬁuﬂmf ~Boriower

‘STATE OF INDIANA, P : DO’Cument i'S
On this... 10T me; the undersigned, a-
:Notary Public in and fi mmpg E EJ?GJAMA RB_AR.A'. D .BEEMAN
...... e . Thl’S’ Documert fg“tﬁ@iﬂ‘:&ﬁ‘é%ﬁ%f foregoing instrument.
WITNESS my hand an dofficial she Lake Coungy/ Recorder! /

My Commission expires09/26 /93 ' N1, 4/&% ‘ =

tesident of \FORTER :

This instrument was prepared by:. .4 KIM, | GONER . 7. 4o,
attorney at law.

(Space Below This Line Reserved For Lender and Recorder)

RETURN TO: Indiana Federal Savings & Loan
56 S WASHINGTON ST
Valparaiso, IN 46383
Attn: Installment Loan Dept




