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MORTGAGE R

Document is o
THIS MORTGAGE NEOTVOFFIQYI&E! ", Thefmbrigagor is

"Fies J) aunarsendnys FAME R IANDERSEY, O 0 and wife
the Lake County Recorder!

("Borrower"). This Security Instrument is given to . .
. First Federal Savings Bank of Indiana

which is organized and existing under the. laws of -, . and'whose

address is
8400 Louisiana, Merriliville, I 4641¢ ("Lender"). ‘Borrower owes Lender the principal sum of
Ry R A aemee e e Dollas (U85 | ¢o 000 09 )
/olc‘g, WRicR provides for

Jorrower’s note dated thexsSame~dutofes this Security Instrument
’n.b_t, if not paid earlici{-utte and paytvle on Oct bir
ender: (a) the repitysientof the debtevidenced by the
Tote; (b) the peyment/of gl other sums, with int
mment; and ) the performancs of Borrowt
irpose, Boriwerduesthercby mortgag

This debt is-evidenced fby
monthly payments, with tl
This Sccurity Instrument s
extensions and modificati
protect the sccurity of thi K
Sccurity Instrument and th

described property located

PART OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 35 NORTH,
RANGE 9 WEST OF THE 2ND PRINCIPAL MERIDIAN, IN LAKE COUNTY, INDIANA, DESCRIBED AS
BEGINNING AT A POINT WHICH IS ONE THE NORTH LINE AND 661.26 FEET EAST OF THE
NORTHWEST CORNER OF SAID NORTHEAST 1/4 OF THE NORTHWEST 1/4; THENCE EAST ALONG SAID
NORTH LINE A DISTANCE OF 62.5 FEET; THENCE SOUTH: TO THE CENTERLINE OF JOLIET STREET;
THENCE SOUTWESTERLY ALONG SAID CENTERLINE A DISTANCE OF 63.25 FEET; THENCE NORTH TO
THE POINT OF BEGINNING; ALL IN THE TOWN OF SCHERERVILLE, LAKE COUNTY, INDIANA.

)04 , ’
interest, and:all renewals,
ed under paragraph 7 to
¢ 1l agreements under this
g 7 to Lender the following
County, Indiana:

|Street, City],

whi.ch has the address of 302 EAST JOLIET S.TR&ET . SCHERERVILLE
Indiana n ("Property Address"),
6375 [Zip Code)
4 Form ‘3015 9/90
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TOGETHER-WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fistures -now or hereafter o part of the property. AlL replacements and additions shall: also be coveredeby this Seeurity
Instrumient. All of the foregoing is referred 1o in this Seearity Instrument as the "Property,”

BORROWER COVENANTS thit Bogrower is lawfully seised:ol the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and/that the Property is unencumbered, except for encumbranees of record. Borrower: warrants
and will defend generally the title to the Property against all claims and deminds, subject o any encumbrinees of record:

THIS SECURITY INSTRUMENT: combines uniform covenants for mational: use wid non-uniform covenants with limited
variationsiby jurisdiction to constitute wuniform security instrament covering real property,

UNIFORM COVENANTS. Borrower and Lender covemmt and agree as lollows:

L.Payment ofPrincipal and Interest; Prepayment and#Late Charges.-Borrower shalls promptly pay when due the
principal of and interest on the debt evidencediby the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and! Insurance. Subject to applicable law or-to w written waiver-by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
andiassessments which may attain priority over this Security. Instrument as a-lien on the Property: (b) yearly leasehold payments
or groundfrents on the Property, it any; (¢):yearly. hazard or property insurance premiums; (d) yearly Noodiinsurance premiums,
iCanys (¢) yearly mortgage insurance premiums, it any; and () any sums payable by Borrower to Lender, inraccordance with
the provisions.of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow Ttems. "
Lender may, at-any time, colleet and hold: l-’n;nk in-an-amount notto-exeeed the maximom amount a: lender forea federally

related mortgage loan ma ttlement Procedures Act of
1974 as-amended from tin J BOCum n‘t{lfg N w that applies to-the Funds
sets i lesser amount, I s avabany time. colleet and:hold Funds in an exceed the lesser amount,
Lender may estimate the | N@ n @ IFII@IIAILJ bl s of expenditures ol=future
Escrow Items or otherwise ardanee with-applicableTaw,

The Funds shallgbe d Thllsl.ocuhnendpqslthe rtyuk)f i instrumentality, or entity

(including Lender, if Lender s such an %r‘na]n np@ ﬁl # a ka Lender shall apply the Funds 1o pay the
Escrow Items. Lender may not charge Borrower 1o Fn ! :u t}( i nz. ards. annually aialyzing the escrow account. or

verifying:the Escrow Ttems, unless Lender pays Borrower interest on the F unds and applicable law permits Lender to make such:

a charge. However, Lender may e Orron me-i ree for wdent reallestate tax reporting service
used by Lender in conncction with/thisdoan. unless applicabledawsprovides -otherwise. "Unless an agreement is made or
applicable law requires interest to be paid, Lender shall ‘not be requiredito pay Borrower anyviinterest or carnings on- the Funds.
Borrower and Lender may agree inw: however, that interest shalli be paid Funds. Lender shall give o Borrower,

without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and: lhe purpose for which. cach
debit to the Funds was made. The Funds are pledged s additiona! security tor all sums secured by this Security. Instrument.

If the Funds heldiby | Lender exc the amounts permitted to d by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. [ the wmount of the Funds held! by Lender at any
time is not sufficient to p:y e Escrow Ttems when due JSeidtidiinieso notify Borrower in writing,Jand. in such case Borrower
shall pay to Lender the amsunt necessary to make upstheddcliciensy @ orrower shall make tp tht deficiency in no-more than
twelve monthly pd)'lmlll.s. ender's sole diseretions

Upon paymentsin {u Hesums secured by Ailiis Scoewiity | Institanent. Lender } Iy refund to Borrower. any
Funds held by Lender. I, spraph- 21, Lendag shallraequire o sell the Prope { ior to the acquisition or sale
of the Property, shall app held "y Lendeifilhertitisgfitequisition o syl against the sums secured by
this Sceurity Instrument,

3. Application of P P | by Lender under paragraphs

1 and 2 shall be applied: first, o any prepayment eharges due under the Notes seconds to amounts payable under paragraph 2;
third, to interest due: fourth, to principal due: and last, to any late charges due under the Note.

4. Chargess: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or groundsrents, il any. Borrower shalli pay
these obligations in the manner provided in paragraph 2, or i not paid in that manner. Borrower shall pay them on time directly
1o the person owed payment. Borrower shall promptly furnish to Lender all notices ol amounts to-be paid under this paragraph,
I Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.,

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (a) agrees in

writing 1o the payment of the obligation secured by the lien in o manner aceeptable to Lender: (b) contests in good faith the lien-

by, or defends against enforcement of the lien in, legal proceedings which-in the Lender’s opinion operate to. prevent-the
enforcement of the lien: or (¢) seeures from the holder of the len an agreement satistactory to Lender subordinating the lien to
this Security Instrument. I Lender determines that any part of the Property is subject 1o a lien which may attain priority over
this Sceurity Instrument, Lender may give Borrower o notice identifying the lien. Borrower shall satisfy the lien or take one or
more ol the actions set forth above within 10 days of the giving ol notice.
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. 1);-(,‘,L-fl.\r I.:;:;:i:: ;»;"lill:::)ll)(t)':\l,\’hl’lllflf!':llllt'cj ‘li(‘n.'m‘\\'cr .shu'l.l> lpr the inu:mwnncnlx Nnow c,\"ixling or herealter crcclc.d on }hc

yu ' i s by fire, hazards included within the werm "extended coverage” and any other hazards, including
l]nntls or llnmlln.p. In!' .\\'lll.t‘h Lender lcqluirc\ insuramee, This insurance shatl be maintained in the amounts and Tor the periods
llm! Lender requives. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
wln.ch .\lmll not be unreasonably withhield, T=Borrower fails 1o maintain coverage deseribed above, Lender may, at-Lender's
option, oblain coverage to proteet Lender's rights in the Property in accordance with paragraph 7. ’

Al insurance policies and renewials shalli be aceeptable to Lender and shall include a standard mongage clause. Lender
sh:.nll have the right to holdithe policies and renewals, H-Lender requires, Borrower shall promptly give to Lender all receipts of
patd premiums and renewal notices. Inthe event of loss, Borrower shall give prompt notice 1o the insurance carrier and: Lender.
Lender may make proof of Toss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or.repair of the
Property. damaged, it the restoration or repair is economically feasible and Lender's seeurity is not lessened. If the restoration or
repair is not economically feasible or Lender's seeurity would: be lessened, the insurance proceeds shall be applied to the sums.
secured! by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. H¢Borrower abandons the
Property. or does not answer within-30-days a:notice from Lender that the insurance carrier has offered tossettle a:claiin, theh
Lender- may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property .or to: pay sums
secured by this Security.Instrument, whether or not then due. The 30-day period will begin when-the notice is given.

Unless: Lender and v incipal shall not extend or ;
postpone the due date of H grbum ] "uﬁh“ﬁ N amount of the payments, IT
under paragraph:2 lthe Py DH; i ﬁi’g 1! Ty, ins and proceeds resulting from
damage to the Property pr ¢ NLOT)‘O(FFII(GI\RLW tby. this Security Instrument
immediately prior to:the a C

6. Occupancy, Prese o 'i ¢ ?wﬁi’ésmq(glth@«#% b THE s n Application; Leascholds,
Borrower shall occupy, estabtishdnd use the Property as Borrower's p ncipyr ssidenee within sisty days after the execution of
this Security Instrument afid shiall conitire.balk ¢ e PIARALY ASBRONEECE i ncipal residenve for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall' not be unredasonably withheld, or unless
extenuatings circumstances cxiste which dre beyond B3 er's L Borror haltinot destroy, damage or impair the
Praperty -allow the Property! to deterionite, orcommilmwaste the Property. Borrower shall in default if any forfeiture
action or:proceeding, whether eivil or eriminal, is hegun that in Eender's good (aith judoment could result in forfeiture of the

Property or otlierwise materially impair theslien created by this Scetivity [nstrume ier’s security interest, Borrower may ;
cure such a default and reinstate, as provided in paracraph 18, by causing the action or proceeding (o be dismissed with o ruling ?
that, in Lender's good faith deternyination, jprecludes forleiture of the Borrower s interest in: Property or other material .
impairment: of the lien created byt curity Instrument or L Security interest. Borrower shallalso be in defaultsit i

Borrower, during the loan application process, gave materially false or inaccurate information or stitements:to Lender (or failed
to provide Lender with any materiall information) in conagetianaiily the loan evidenced by the Note, including, but not limited

to. representations concerning Borrower's occupancy ofshEPropertyae a principal residence. 11 1his Security Instrument is on a
leaschold, Borrower shallsconply awith all the provisions of thedidase. 1 Borrower acquipes fee title tosthe Property. the
leaschold and the fee title yCmerge unless Lender agrees tojthe mgtger in writing

7. Protection of Ler hits in the Propestys lisBormmowei fatds to perforn the andiagreements contained in |
this Sccurity Instrument, fecalproceedingithintimuyasigmticantly affcetsk s in the Property (such as a ;
proceeding in bankruptey yude mpation or4aaeResar to enforce | s). then Lender may do and :
pay for whatever is nece: i1 perty. Lender's actions may

include paying- any sums-secured by a-hen: which has priority over this Sceurity instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender nay take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become-additional debt ol Borrower sccured by this
Security Instrument. Unless Borrower-and Lender agree to other terms of payment, these amounts shall bear interest from- the
date of disbursement-at=the-Note rate and shall be payable. with interest, upon: notice from Lender o Borrower requesting
payment,

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Sceurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in efiect. If, for any reason. the
mortgage insurance coverage required by Lender lapses or ceases to be in ceffect, Borrower shall pay the premiums required to :
obtain coverage substantially equivalent to the mortgage insurance previously in-effect, at a cost substantially cquivalent to the
cost 1o Borrower-of the mortgage insurance previously in effeet, from an alternate mortgage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available. Borrower shall pay to Lender cach month a sum equal to
onc-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as loss reserve in licu of mortgage insurance. Loss reserve
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payments iy o longrer be required, at the option of Tender, i mongape msomee coverspee Gin the amonnt i for the peniod
tat Lender tequiresy provided By o msurer approveds by Letder asai beomes svaibable el is obtoned, Borower shall pay
!lu Presms regurred oo montain e teagre s e s clheel, on o prosade g o esenve . unh b he segquuesacnt Yor nontpape
sirance ends inaceandance sathans wotlen sereenent b tscen Bosroseen agd Eender o apphicable Tow

i L Wit . . YT . . 1

Yo buspection. Fonder oo prent may ke reasounble entrees npone ated sispecione of the Propenty Lender shall jrive
Hotonwer notece at the e of o poos tocans mepecbuon spectfvimge ieasonable G for the tnspee b,

WL Condempation, The provecds ol sy asward oo clann Loy o, dieel o conrequentiad, o connectoon with iy
comdemmation or other taking o any pace of the Propety o Tor consesance in hien of condenmmion e herehy aengned and
shall bepaid to Tasnder,

e the event ol total kg o the Propeity, the proceeds shiall Be applicd to e san seanred by Doy Secagty Tastionent,
whether oe ot theo due, with any excess paid to Borrower, T the event of o pantid Gilange ot the Prapecty s which the G
nun ket valoe of e Property anmediotely before the tabing s equal o or preates i the sponnt of the smns seonsed by thyey
Securitystustimment innmmediately hetore the kg, unless Borower ands Lender others e agec i winting, the sumes secuted by

s Secunty nstroment stall be reduced by the amonnt ol the ppoceeds mulaphied by the followang llil'.'l'bll' (i) the total

amount ol the sums secured immedinely before tie takoang, divided by (hy thue fair manker value of e Propeiy simediotely
betore the taking, Any balinee slallgbe paid toc Boreower, Tt event af e pattd taking af=the Progerty o whiecds the fai
market vatue-of the Propenty unmulmh ly Iu Tore the l.ul iy | i less e the amonnt ol e anns seanied intnediotely before e

tiking, unless-Borrower and il i ! slicable th procaides, the proceeds shisll
beapphicdito the sums se iy D.uullu i WhHeTeE o Dok ghc Ty
TEthe Propenty is oﬂumeutulsn t anlernnes Offers o i e sn

awardior settle u ckim (38 < an thiee elistez thies niaticn 15 prven,
Lenderss smthorized o ¢ N(})ml@r{ﬁidi t! b Proagmnre on vk sy
secured by this Seewity | vhether or not then due

Unless Eender and 1y Thﬂﬁ‘lh\‘«)(ﬁmI“lﬂﬁjwh@ Rrxﬂpﬁ»mpﬂﬁ, o ponespad shill o crterss on
postpone the due date of ge uonthly pefiyieils, sle sed ey pi tleeégrﬂer!lmn;gc e crimnt Of surd ity

A1, Borrower Not Released: Forhearvance By Lender Nof i Waiver, Lxtension of the G Sar g g nesiifiztion
of amostization of the swpns seeured by this Security Tnstioment pramted by Lendertomy sucees o i anterest of Jorraer shisll

not aperate to-releise the Hability of the original Borrower orBon oy suceesonrs i terest, [aonder shall not e renuired
commence: procecdings against any SUCcessor i interest or refusé to extentd time lorpayincht or otheraise sadify amonization
of the-sums seeured by this Secnrity “fnstrument reason oft any demand=oadfe by the oripinad Borroaer or Barroaer’s
suceessors i interest. Ay forhearinee Lender o exercising any pight or-rcinedyastiallznat boe o waiver of o preclude the

exereise of any -right or remedy.,
12, Successors and: Assigons Boundy Joint andfSeveral iabilityy Co=signers. ‘The covenants and agrecments of this
oY & !
Security Instrument shall bind andpbenelitethe: suceessors andegssigast ol Lendes und Borraw subject 10 the provisiony of
) E f

paragraph 17, Borrower's covenants and agreements shdiubedoint-ands several. Any Borrowcr who co-signs this Security
Instrument but does not cxectte the Note: () is co-sepiihiteeiiy Seeurity Tnstrument only to mofgage, grant and convey that
Borrower™s interestsin the Properly. under the terms oFshis Seeurityeistrument; (b) is not persanally obligated to pay the sums
secured by this Seeurity ment s and (e) agrees drmilie ndg Ean S Eother Borrower iy - w0 extend. modify, forbear or
make any accommaodation wardito the terms Affthis Sectry isteument or the ! that Borrower’s consent.

13, Loan Charges. secuved by thiszSEaaniyya Tastcdment - is subject to i sets maximum foan charges,
and that daw is finally i hat te interest EGmanierttinsenarges collecte ected in connection with the
loan exceed the permitle ) such Joan chiffge shall be reduced ccessary to reduce the charge
to the permitted’ limit: x i ed limits will: be refunded to

Borrower, Lender may choose to-make” this-refund? by reducing the principal owed:under the Note or by making a direct
payment: to-Borrower. 11" a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower.provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to-Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address: Lender-designates by notice to Borrower. Any notice provided: for in this
Security Instrument shall be deemed to have been given to Borrower or Lenderwhen given as provided in this paragraph.

15. Governing. Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security. Instrument or the Note
conflicts with applicable law, such conflict shail' not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end:the provisions of this Sccurity Instrument and'the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3015 9/90
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Y17, Teanster of the Peoperty or a0 Boneticial Interest in Borrower. 1 all o any part ob the Propenty or any interest i it
is sobd orrnstersed o st o beneticnd interest me Borrower oo sold o tanstened et Borower oot amatural persony withom
Lénder's prive swnnen consent, Lender syt it opnion, regquie apmediane pavinent in il of all sims secnted by this
Security fnstrient. Thowever, this option shall nat be excerered by Bemder sf exererse is prohnbited by federal Lisw as of the date
ol this Secarity Instrument,

I Lender exereises this option, Lender shall give Borrower notice ol aceeleration. The notice shall provide i period ol not
Tess than 30 days Trom the date the notice is delivered or niled within which Borrower must pay all: sums secured by this
Seeurity Instrument. 1t Borrower Fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any.remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, It Borrower micets certain conditions, Borrower shalls have the right' toshave
enforcement of this Security Instrument discontinued atany time prior (o the carlier of: (1) § days (or such other period as
applicable law may specity for reinstatement) before sale of the *Property -pursuant 1o any power of-sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Seeurity Instrument. Those conditions are that:Borrower: (a) pays
Lender all sums which then: would be due under:this Security Instrument and! the Note as il=no acceleration had occurted; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited' to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien-of this Security Instrument, L cndu s rights in the Property and Burmwcr‘s obligation to pay- the sums securediby

this Sccurity Instrumen
i obligations secured herel
not apply in the case of «

; l,mwmm%

curity  Instrument and the
this right to reinstate shall

together with this Security

19. Sale of Notes
Instrument) may be sold
as:.the "Loan Servicer™)i

NG ORERICIALL.
T‘Hé%‘? EHEESEHE BEaR iRy 8F

or more chinges of the Lo

given written notice of the change in ud:héul‘nﬂk& @unty:Recoml.em!mL ldw. Tt
address of the new Loan Sdrvicer-andithe address to which payments should be made. The noti
information required by ipplicable faw

20. Hazardous Substanees. Bairower shalleiol cause or periwil the.presencesise . dispo:
‘Hazardous -Substances. on ar in the Property. Borrower shall-not do, nor allow anyonc else to do,-anything affecting the
Property-that is in violalion of any Environmental®l_aw. Theipreceding 1wo sen hallnot apply to the presence, -use, -or
storage on: the Property of small’ guantiti ofsHazardous Substanees that are gencraiiy récognized (o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promplly give Uender Avritten notiee of any mvestipation. claim, demand, Jawsuit or other action by any
governmental or regulatory agency oi-private party involving the l'm,:crty and’any- Hazardous Substance or Environmental Law
ofswhich Borrower has actual knowledge. I Borrower legsnsionr-is notificd by any-governmenti! or regulatory authority, -that
any removal or other remedintion of any Hazardous Subistaneeilieoting the Property is necessary, Dorrower shall promptly take
all'necessary remedial actions inaceordance with Enyarewinentalt Caive

change in the entity (known
ent. There also may be one
1Servicer, ‘Borrower will be
gtice will state the name and
will also contain any other

storage, or release of -any

As used in this pai 0t "Hazardous, Subgtstices =areaiosesubstances defined s ¢ i hazardous substances by
Environmental Law and fowing substances: Sgasoling, kerosenes other flamny petroleum products, toxic
pesticides and herbicides fvents, materialsTOREININE asbustos or formaldely e ctive materials, As used in
this paragraph 20, "Env w' means federglBEiwssan@BIaiys of the jurisdi 1 Property is located that
relate to health, safety o rotection.

NON-UNIFORM ( it P

Accelerations Remedies. -Lender shall give notice to Borrower, prior to acceleration:following Borrower’s breach
of: any covenant or agreement insthis Sccurity ‘Instrument (but not priov to acceleration under paragraph- 17-unless
applicable Taw-provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;

(¢) o date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and:

() that:failure to cure the default on or before the date specified in the notice may result*in acceleration of the sums
secured: by this Security. Instrument, foreclosure by judicial proceeding and’sale of the Property. The notice shall further
inform=Borrower of the right to reinstate after acceleration and’ the right~-to assert in-the foreclosure proceeding-the
non-existence of a default or any other defense of Borrower to aceeleration and foreclosure, 1f the default is not cured on
or hefore the date specified in the notice. Lender, at its option, may require immediate payment in_full of-all sums
secured by this Sceurity Instrument without further demand:and may foreclose this Sceurity Instrument: by judicial
proceeding, Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, inclu(ling, hut not limited to, reasonable attorneys® fees and costs of title evidenee.

22, Release. Upon payment of alt sums secured by this Seeurity Tnstrument, Lender shall velease this Security Instrunient
without charge (o Borrower.

2 aiver of Valuation and:: isenent, Borrower waives all right of valuation and appraisement.
23, Waiver of Valuation and: Appraiscment. Borrower waives all right of valuation and apy Form 3015 9/90
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24, Riders to this Security Inst t AT id ned by Borrower and recorded together-with this
Security Instrument, the cc nlm cach such rider syl e incory shall amend-and: supplement
the covenants and agreeme Uity J \ umﬁlﬂt\\ls ypart Instrument,

[Check applicible box(es)] ‘ -
% Adjustable Rate R N@’E)IQ\EJFRIQ IAL! N 1ily Rider
; Graduated Payme e . E"Eﬂi i /t‘%) jM} S ﬁ, 34 ly Payment Rider
Balloon Rider This D mcgﬁk)g(;iv%l%}}b ﬂ?f& —_hSecond Home Rider
2] v.A. Rider the Lakefcpppaty) Recorder!

BY SIGNING BELOW, Borro accepts and agrees to the terms and cove: ained in this Security Instrument and:
-in any rider(s) executed: by Borrower and.cccorded with it
Witnesses: / M A)
s : w7 ;é , I (Seal) !
/ : ERIC J. ANBERSEN -Borrower ;
Al L AL LA AL ; =7 . s
Awilda Galvan 313 y 3051 !
A M«’i*‘d (Seal)
_ -Borrower
1111
(Seal)
-Barrower
STATE OF INDIANA, LAKE County ss:
On this 8th day of ~ January , 1992 , before me, the undersigned. a-Notary Public in

and for said County, personally appeared Eric J. Andersen and Pamela Andersen, Husband and Wife

o . and acknowledged the execution of the foregoing instrument.
WITNESS 'my hand and official seal.

My Commission Expires: 12-3-93 [40\« /‘7‘2%’[05/1/\.,
County of Residence:Lake Notary Publj Jean Henderson

This instrument was prepared by:

JACKIE HAMLIN
Page 6 of 6 Form 3016 9/90
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. BI-WEEKLY NOTE RIDER

(For Security Instrument)

This BI-WEEKLY PAYMENT RIDER is made this 8th day of

January: : , 19 92 | and is incorporated into-and shall
be deemed to amendrand supplement the Mortgage, Deediof Trust, or Security Deed (the *'Security
Instrument’’) to sccure Borrower’s Promissory Note (the “Note™) to FIRST FEDERAL SAVINGS BANK
OF INDIANA (the ““Lender') and'covering the property described in the Security Instrument and located
at:

302 EAST JOLIET STREET, SCHERERVILLE, IN 46375
(Property ‘Address):

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender.further covenant and agree as follows:

Document is
- woseorT - NOTOFFICIALL
Uniform Covenar t?lgecurxt ’rr{lrgcryt: 1lss'1r1r:11:}n mfoﬂ

e County Recor er!

Funds for Taxes and Insurance. Subjcct to the applicable law or to a written waiver by Lender, Borrower

shall pay to Lender on the day bi-weekly pay are ler the , until the Note is paid in full, a
sum (“Funds') equal to onc-twenty-fourth of: (a) yearly taxes and asscssments which may attain priority
over this Security-Agreement; (b)Y yearly leaschold payments or ground rents on the Property, if any; (c)

yearly hazard insurance premitms; and (d) yearly moregage insurance premiums, if any. These items are
called “escrow items’’. Lender ma sstimatc the Funds due on the basis of current data and reasonable
estimates of future escrow ite henever n third biswccek!y pagment is made during one month, the third
payment will be spreadjas follows: any accrugd interest will'be collectédand the remainder of the payment
will be applied'to principal. There will be no payacnErgahe escrow fund.

The Funds shall be {in aninstitution thitdépasitsorat®sunts of whichare in 1or guaranteed by a
Federal or State ager huding Lender if Béhdersis sech in ‘nstitution) Lend | apply the Funds to
pay the escrow item: vay not chargedosholdiagandapplyingthe F szing the account or
verifying the escrow Lender pays‘Berpdsednterest on thef slicable law permits
Lender to make sucl ywerand Lender may agree in writi shall be paid on the

Funds Unlcsq an-agreeiment is maac Gr-apprcaoic aw requires llll.\.l\.uu O O¢ pdig, ._Lndc.r bha” not bL‘
required to pay Borrower any interest or earnings on the Funds. The Funds are pledged as additional security
for the sums secured' by their Security Instrument,

Periodically an escrow analysis is performed by the Lender. If the amount of the Funds held by Lender,
together with the future bi-weekly payments of Funds payable prior to the due dates of the escrow items,
shall'exceed the amount required to pay the escrow items when due, the Borrower shall have the option to
have the excess Funds either repaid to Borrower or credited to Borrower on bi-weekly payments of Funds.
This option is only available whenever the Lender performs their periodic analysis of the escrow account. If
the amount of Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay
toLender any amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by the Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If under Paragraph 19 the property is sold or acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property of its acquisition by Lender,
any Funds held by Lender at the time of application as a credit against the sums secured by this Security
Instrument.




2. PAYMENTS.

“m

A) Time and Place of Payments.
Borrower will pay principal and interest by making payments every two(2) weeks ("' Bi-Weekly').

Borrower will ' make bi-weekly payments beginning January 24th v 1992 .
Borrower will make these payments every two (2) weeks until Borrower has paid'all of the principal and
interest and any other charges=described® below that Borrower may owerunder ‘the Note. Borrower's

bi-weekly payments will be applied to interest before principal. If on getober—9 . —20g4— , Borrower
stxll owes amounts under the Note, Borrower will pay those amounts in full on the d'lt(. which is called the
“maturity date.”

Borrower will'make Borrower's bi-weekly payments at 8400 Louisiana, Box 11110, Merrillville, Indiana
46411 or adifferent place if required by the holder of the Note. Barrower authorizes Lender to deduct each
bi-weekly payment from Borrower's checking and/or savings account or accounts maintained with Lender
on the payment due date.

B) Amount of Bi-Weekly Payments,

Borrower’s bi-weekly payment will be in the amount of U.S. $ 299,84

3. BORROWE

Borrower. has
principal is know
of the Note in.wr

\

Borrower may

Hocument 1s

MQY’I»QJ.?MQIA,L‘L, :
TRISDOC ﬁi&&?i‘é‘“ﬁh‘é‘b&‘ﬁfi%

ounty Recorder!

%8 OI'I'OWCI‘ lS olin

ke a full"p'rep'ayment or partial prepayments without paying a

due. A payment of
r' will tell the holder

prepayment charge.

The holder of the Note v all « s p yments to red: he amount of principal that
Borrower owes under the Note. if Borrower makes a partial prepayment, theee will be no changes in the due
date or in the ampunt of Borrower’s bi-weckly payment unless the holderof the Note agrees in writing to
those changes.

4. BORROWER'S FAILURE TOPAY AS REQUIRED
A) Late Charge for Overdue Payments.
'ment by the end of

If the holde: he Note has not rec@ivad thé [full atiéunt of any bi-v

15 er the date it is due,

Borrower will pa: villbe _5 %
of Borrower's overdue bi-weekly payment of principal and interest. Borrower will pay this late charge
promptly but only once on each late payment.

B) Default.

If Borrower does not pay the full amount of Borrower’s bi-weekly payment on the date it is due,
Borrower will be in default.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Bi-Weekly Payment Note Rider.

'/2/0071 /1 ‘/} 7///4&4@ (Seal)

ERIC J. RNDERSEN Borrower
\pdﬂw&t @m&/mw (Seal)
PAMELA ANDERSEN Borrower
(Seal)

Borrower

(SIGN ORIGINAL ONLY)




