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MORTGAGE >3
. ' Oc
S THIS MORTGAGE CSecurity Instrument™) is given on . J80UANY..3 ‘.'.f.’
l‘).92_v ...... The moregagor is ... Paul, E .Luedtke . &.Donna. J.Luedtke........ocooviviici e, 5;
(Hl{§l}and A& N]fE) ...... s CBorrower™. This Security Instrument is givenito oo zfm
,‘ -Liberty.Savings. Association, F.Aw. ... . which'is organized and existing ;3
under the laws of ....United.States.................... e and Whose addressds ooov i i e s
.1900. Indianapolis:.Blvd,. Whiting; IN.46394........... e, 3
Borrower owes Lender the principal sum of .. Forty. Five.Thousand..& .NO/100== : 3
SFArmraTaTarararararacamaraDollas (US.$45.,000:00.. ... ). This debt is evidenced by iBorrower's note
ditted the same date as | N with tie full'debesif not
p‘;l\i}lic;lrli_cr,-duc andip " béﬁmep{;is , “his Security Instrument
secures o Lender: (a) Y the debt evidenced by the Note, withiintes enewals, extensions:and
madifications; (b)-the M NQI e \Qith,Il@th\‘ N otect the security ofithis
Security Instrument; a e perfirmatce of Borrower s Tovehaties Tt Tpreehiends v Security Instrumentand
the Note. For this pur A 'l“his“%eﬁmvﬂt‘*ﬁ(%h’e“ph‘dpﬁrty“é#f ~ollowing deseribed property
Aocated in vovviin .kake. R yoo Nor oo ‘Countydndiana:
the Lake County Recorder!
Lot 10, Block Lanson’s First Subdivisic the City of Hobart, as shown in
'Plat Book 20, ipage:26,win Lake County, Indiana.
(-
A
w -
t:?. e
Lo
: (IR —
f .
i L t~
; (e [69]
t e
| = -3 .
@ 'r‘ - :
'. )' Lid i
i 5 155
i
3
which has the address of ool 509:N.Indiana.Street.................... y e Hobart ............. . ]
{Street] [City] i
Indiana .o 46342 ... ("Property Address™:; I
[2ip Code] : :
ToaETHER WTH all the improvements now or hereafter erected on-the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oiland'gas rights and profits, water rights and stock and all fixtures now or hereafrer
4 partof the property. All replacements and additions shudl also be covered by this Sceurity Instrument. Allof the foregoing is
referred toinsthis Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is Liwfully seised of the estate hereby conveyed and has the right w }
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of-record, 5
Borrower warrants and will defend generally the dide o the Property against all claims and demands, subject to any :
cencumbrances of record, ’ :
. N i
THIS SECURITY INSTRUMENT combines uniform covenants for natonal use and non-uniform covenants with (j
: limited variations by jurisdiction ta constitute a uniform sceurity instrument covering real property., 9—0
'i INDIANA —singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
i HANKERS SYSTEME, INC. ST CLOUD. MN 56102 FORM MD- 1IN 8/04 i
j
hi o i




UNIFORM COVENANTS. Borrower and Lender covenant andiagree as follows:

L-Payment of Principal and Interest; Prepaymentand Late Charges, Bortower shallipromptly pay when due the
principal ofand interest on the debe evidenced by the Note and any prepayment and fate charges due under the Note,

2, Funds for Taxes and:Insurance, Subjectto applicable law or to o written waiver by Lender, Hnmmu shall pay 1o
Lender on the day monthly payments are due under the Note,until the Noteis paid in full, o sum CFunds™) equal -ty
ane-twellth ol G yearly tises andassessments which may attain priority over this Scunu) Instrument; (b yearly leaschold: ;
payments or ground rents on the Property, ifany; (o) yearly hazardiinsurance premivims; and (4) yearly morigage insurance
premiums, if any. These itemsare called escrow items.” Lender may estimate the Funds due on the basis of current data andt
reasonable estimates of future escrow items,

The Funds.shall be heldiin aninstitution the deposits or accounts of which are insured or guaranteed by a federal or
stateagencey (including'Lender if Lenderis such an institudon). Lender shallapply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, an: yzing the accountor verifying the escrow items, unless Lender p; 1ys
Borrower interest onthe Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall'be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be rcqmrcd to pay Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and thie purpose for which c.uh debit to the
Funds was made. The Funds are pledged as additionalisecurityifor the sums securediby this Security Insteament.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items; shall exceed the amount required to pay the escrow items when duesthe excessshall be, ac
Borrower's option, cither, promptly rcpud to: Borrower or credited to Borrower on monthly payments of Funds, If the:
amount of the' Fiinds held byLénder is ot sufficieit to. pay the escrow items when due;Borrower shallipay to Lender any
amount necessary. to make up the deficiency in one or more payments as reqiiirediby Lender.

Upon payment in full of all sums secured by this Security Instrument, Liender shall promptly refund o Borrower any
Fundsheld: by Lender. If under.paragraph 19 the! l’ropcrty is sold or acquired:by Lender;Lender shall apply, no later than.
immedidtely pi pru)r to the sule of the Property orits acquisition by Lender, any Funds held by Lender at the time of application-
as-a credit against the sums secured by.this Security Inscrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall'be applied: first, to late charges diie under the Nme second?to prepayment charges due underthe:
Note; third, to:amount due.

4. Charges; Li all taxes, assessme tions ateributable- o, the
Property which may at y( 1B¢!¢ﬁméﬁﬁi$m y id rents, if any. Borrower
shall pay these obligati rrower shall pay themon
time directly to the per N@ rﬁ;{( pI i}& g c'c { imounts to be paid under

‘this paragraphzlf Borr rikes these payments dnrcctly, Burmwcr shall pmmptly flrnts nder receipts evidencing
the payments. This Document is the rope of

Borrower shall promptly dnsﬂ; nydien K‘I‘ rich hag over s Sgcurity busiriment unless Borrower: (a)
agrees in writing to the ,mcnt()f( ]h L\ e IR%C\QH @Htccpt.lblc to.l.cider; (b) umtcstsm;,nod
‘faith’the lien by, or défends against cnf()rccment of the llcn in, legal proceedings whu.h in the Lender's opinion operate to
prevent the enforcement of che licn orforfeiture of any parcof the Property; or () sceures from the holder of the lien an
.l;,rccmcn(s.msf.utory Lender subucdinacingehe lieagothis Scausicy [nstrumengilflenderderermines thatany partof the
Propcrty is subject-to'a lien'which may attain pri ty over this bu.ux dnstrumient, Lender may give Borrower anotice
ldcnnfyln;, the lien, Borrower shall sacisfy ehie lieh of take onc or more of the actions set forth above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall'keep che improvements now existing or hereafier (crected on the Property
insurcd‘ubuinst loss by (fire, hazardsiincluded within the term “cxtended coverage andany other hazards for which Lender
rcquurcs*msuramc This insuranc ail be maintined in the wiits and (or the periods (hat Lender. requires, The i
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's o pproval-which shall not be

unreasonably withheld, J}
Allinsurance pohicies and renewals shall be acgepaable (0 fcnder and shall include a standrd mortgage clause. Lender 1
shall have the right to holdshe policies and renewatistfliender reqiiires, Borrower shall promptly give to Lender all receipts i
of paid premiums and's 2 norices. In the eventgfilossiBet rowlershall give promp: npt the insurance carrier and ;
Lender. Lender may my fof loss if not made prompily=by Borrwer. ;
Unless Lender o ~c otherwise agresinwaiing, dsusince proceeds sh d to restoration or repair |
of the Property damag YO OF repaiens,eranaimieatly feasible wnd ity is not lessened If the :
restoration or repair is Ity feasible or Lédderitisecurity would be urance proceeds shall be
applied to the sums se i " cess paid to Borrower, If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim; then Lender may collect the insurance proceeds: Lender may use the proceeds to repair or restore the
Property ot to pay sums secured by this Security Instrument; whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exeend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies.and proceeds resulting
from damage to the Property prior to the acqaisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall:not destroy, ddm.l)_,c or substantially
change the Property, allow the Pr()pcrty to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants j
and agreements contained in:this Security Instrument, or there is a legal proceeding that may significantly affect Lender's ‘
rightsin the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then i

Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action:
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting. j
payment, |




16 Lender srequired- mortgage: insurance as . condition sof m.nl\m;,x the floan- secured by this Qccuru) In-
strinnent, Borrower shall pay the premivms requiredito maintain the insurance in effectuntil such time as arequirement for
theinsurance terminates inaccordance with Borrower's.and Lender's written: wgreement or applicable faw.,

8. lnspccuon Lender orits agent may make reasonable entries upon and inspections of the Property:Lender shall
:giverBorrower notice atathe time of or prior to:aneinspection specifying reasonable cause: for the mspcumn.

9. Condemnation, The proceeds of any award'or claim for. damages, direct or consequentialyin connectionwith any
E scondemnation orother taking ofany partofthe Property, or for conveyance in licu of condemnation, are hereby assigned andi

’ shall be paid o Lender.

llmhc eventof aitotal taking of the Property, the proceeds:shill be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In'the eventof a partial t.lknm,ofthcl’mpm ty, unless”
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds muldiplied by, the following: fraction: () the total amount of the sums-secured immediately: before ml\m;,.
divided by (b) the fair marker value of the Property immediately before the taking: Any balance shall be paid to Borrgwei™

If theiProperty is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers tomake
an‘award of sertle a claim for damages, Borrower fails to rcspnml to-Lender within 30 dd) after the datethe notice is given,
‘Lender is authorized to collectand apply the proceeds, atits option, either to restoration or repair of thc‘l’r()pcrt) or tothe
" sums:secured by this Security Instrument,; whether or not then'due:

’ Unless Lender and Borrower otherwise agree in wrmm,. any application of proceeds to principal'shall not cx(cnd or
postpone the due date of the. m(mthlym.xymcnts referred to in paragraphs | .md" or change the amount of such payments.

10. Borrower e time for payment or

‘modification of amort dls Sceuri m nysuucw)rmmrcrcsmf
Borrower shall'not op nﬁ mﬁﬁ is Borroy sininterest/Lender shallt
not be rcquircd to com any or payment or otherwise
modlf) amortization o N@T @ﬁﬁim’i&t! by the original Borrower

of Borrower's success: nicrest, Any forbearance by Lender in exercising any rl;,ln hall notbe awaiver of or
preclude che exercise of a1 Tlmscﬁ)ﬂcument is the ro perty of

11 Successors ait aSlgnsB ndLr angd Several Linbility ¢gs. The covennots andagreements of this
Security Instrument shall bind and e @R QU.RFZX '¢9@Fﬂé!’mi Borrowes, subject to theprovisions of
p‘lr.q,r.lph 17; Borrower'scovenants and .1;,rccmcn(~. sh.lll be joint and several. Any B()rr()wc ho co-signs:this Security

Instrument but does not execute the Nate: (@) : L,rhls Sccuriey Instrament onlyto mortgage, grant and convey.that
Borrower's interest in che Properipander thedes msobahis Scousiey Instrument: ¢hisis not personally obligated to pay thie
; sums secured by this Security Insdrument; and (¢)-agrees that Lender andany ocher Borrower may agree to extendrmodify,
: forbear or. make any accommudations with regardito the terms ofithis Security Tnstrument or the Note withouttha

Borrower's consent.

12. Loan Charges. If the loan sccured by this Securicy Inserument is subject to a faw which sets maximum:loan
charges,and that law is finally interpretedso that che interest orother loan charpes collected or (o be collected in connection
with theloan exceed the permin 1, then: G any suchlo geshall be reduced by the amount necessary toreduce
the charge to the permitted limie; and (b) any sums already collecred from Borrower which excecded permiteed limits will be
refunded to Borrower, Leader may chovse to make thisgalipdByzreducing the principalowed under the N_te or by making a

direct payment to Borrowerslfa refund reduces prigeipadahicore@iigcion will be treated as a paroigd prepayment withoutany
prepayment charge under Note.

13, Legislatior ceing Lender's Rightsiren detiesnd oricpiration of appliciblct 15 the effect of rendering
any provision of the N i Sccurity Instrumgitunetorecableiccording o its teems atits aption, may require
immediate payment.i I s secured bythis Sccutity dnstrument and may s remedies permitted by
paragraph-19.1f Lendd s option, Lendcosimtamedic Breps speciticd in agraph of paragraph:17,

14. Notices. A row Cn provided Foraithiv Security by oruf en by delivering it or by
mailing it by first class b i f I directed to the Property
Address or any other AUATESS DOTTOWCET ACSIZIMITCS DY NOTCC tO Lendaer. ANy notice (o Leiades st nL‘gi\'L‘ll l))' first class mail

‘ to Lender’s address stated herein'or any other address Lender designates by notice to Borrower. Any notice providedifor in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing: Law; SO\'Cl‘ﬂblllty This Security Instrument shall'be governed by federalilaw and the law of the
jurisdictionin which'the Property is located. In the event thatany provision or clause of this Security Instrument or the Note

conflicts withapplicable law, such coaflice shall notaffecc other provisions of this Security Insteument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of-the Property or a Beneficial*Interest in Borrower. If all or any, part of the Property or any
interestinitis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the die of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the dace the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender-may invoke any
remedies permitted by this Security. Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. H Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inscrument discontinued at any time prior to the carlier of: (1) 9 days (or such other period as
.|pplic.lblc law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thaose conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note had noaceeleration oceur lt'd‘ (1))
cures any default of any other convenants or agreements; (¢) pays all expenses incurred inenforcing this Seeurity Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation: to pay the sums
secured by this Security Instrument shall:continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON.UNIORM COVENANTS Borrower and Eender further covenant and agree as tollows:

190 Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Borrower's
breach of any covensntoragreemendin this Security Instrument thut nacprior o scceleration under paragraphs 13 and
17 unless applicable liw provides othierwise), ‘The notice shall specify: G die default by theaction required to cure the
defuule; (ra dutey nocless than 30 days from che date the notice s given to Borrower, by which the defaulteaustbe cured;
and () thad failure to cure the default on orbefore the dute specified inthe notice may resultinaceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after accelerationand the right toassertin the foreclosure proceeding the non-
existence of a default orany other defense of Borrower toacceleration and foreclosure, I dhe défavleistot cured onor
before the date specifiedin the noticesLender atits option may require immediate paymentin fullof all sums secured by
this Security Inscrument without further demandiand may foreclose this Security Instrument by judicial proceeding.
Lender shall be entided to_collect all expenses incurred inf pursuing, the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, :Lender inPossession, Upan acceleration under pavagraph 19 or abandonmentof the Property, Lender (by
judicially appointed receiver) shall be entitled o enter upon, take possession of and manage the'Property andito collect the
rents of the Propety including those past due, Any rents collected by Lender or the receiver shall be ‘npplxcd fxrstmp.l)mcnt
of the costs of managementofithe Property and collection of renes, including, but notlimited to, receiver's fees, premivms on
receiver's bondsaad repsonable attorneys’ fees, and the tothe sums secured:by this Security lostrument,

1. Release, Upon: payment of-allisums secured by -this. Security Instrument, Lender shallt release this Security
lnstrumc 1t without charge to Borrower,

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuadion and appraisement.

23. Riders to this Security-Inscrument. If une or more riders are executed by Borrower and recorded together wich
this Security:Instrument, the covenants and agreements of each such-rider shall be incorporated into and shallamend and
supplement the covenants and agreements of this Security Instrument as if the ridercs)cwere azpare of this Security
Inserument. ;[ Check applicable box(es) |

[ Adjustable Rate Rider O Condominium Rider o
O Graduated! Payment Rider A Planned Unit Development Rider

O Others) [ spe

BY SIGNING BEL(
and in any rider(s) exea

JAQcment.as..
N’t)‘T f)FngZ

This Document i$ ﬂm Prog
the Lake Coutﬁyg% %U 957,

Donna J/Lyedtke
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STATE OF INDIANA, ....

On this........3
Notary Public.in and for

.....(Husbdnd . 8. Wi
WITNESS my han
My Commission-expires

2/28/95

This instrument
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nd official seal.

2-§ Family Rider

B

his Security Instrument

ceiveenereneeaes (Seal)

~—Borrower

I S T D)

—Borrower

me, the undcrsl;,ncd
) Luedtke...........

> foregoing instrument,




