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-920028'-7 ASSIGNMENT' OF LEASEHOLD INTEREST

In consideration of the sum of One Dollar ($1.00) and other
good and valuable considerations, receipt of which is: hereby
acknowledged, GARY JET' CENTER, INC., an Indidna. corporation,
having itsi) principal place of ‘business at Gary Regional «Airport,

5401 Industrial' Boulevard, Gary, INi 46407, (hereinafter referred

to as "A: B@éumm ifs. I NG COMPANY;
wormisssr, » oo YIS PRRERARY, e+ wivine
address of ©.0.pfeX DoMIneRPTE tHEYPopBlEAlss <1909 its sucs
cessors and ,ssignihe(mfﬁﬂtﬂttﬁgmﬁédet‘e' as "assignee"™), all

right, title| and interest of ‘the RAssignor in, to and. under. that

cergglﬁcg‘ng J%n r‘yo‘poe’r'al %21 gsill)&r eené'a \fd’g_z. ';gg?p;b 9. 1993 / éxe-

cuted by Gary Airpert| Authority District asmLéssor or Landlord,

o

and by ‘Gary |Jet Center, Ingc., as Lesgee or Tenant wh~ich :Easefm' ;

covers. -all |on a portion of certaim, real estate situated: J.n or near

the City of Garyy County ofi¥ake,skate of Indian: mmor;ly known'

as 5401 Ind Pal ‘Boulevardy| Gary: Apdiana, and ly'descrx:bed' % v
5

as follows, S ‘-,E, .

A parcel' of land in Section: 36, Townshlp 37 £ '
North, Range 9 West of the 'second pr1nc1pal ' 5 TL E m:
meridian, Lake County, Ind:.ana, belng more

partlcularly described ag £Jllaws:

JAN 13 1992
Commencing at the Northwest corner of saidi
Section 36; thence South 00' degrees 00i: mlnutﬁ ,
00" :Seconds East, a 'distance of 2,170,09 fee ﬂ M
thence South 55 .degrees 57 mlnutes 45 seconds
East, .a distance of 1,607.10 feet, thence»

North 34 degrees 02 mlnutes 15. seconds East, a
dlstance of 447 43 feet, thence South 55
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of 1,049.87 feet to the point of beginning;

thence contlnulng ‘South; 55 -degrees 57 minutes:
45 ‘'seconds EdSt, a distance of 3300 féét-
‘thence North.34 degrees 02 mxnutes lS-seconds
East; a dlstance of 250 feet- thence‘North 55

~~~~~~

of 330 feet- thencelSouth 34 degrees 02 minu=

tes 15 seconds: West, a distance of 250 feet to:

the: point of beginning:.

This
future ame

lease and

for recordin

'e

i A \

__Document is
ﬁéement, or modificat 'x.
ny sho T Qnoramlum» J%Icff gaic
This Document is the property of
PUTPofi& Lake County Recorder!

This assignment is' given as: security for paymer
One Million Three  Hundre Fiftygeehousar and\ n
(i$1,350,000.00) -a Three Hundred: Thousa d n
($300,000.00) respectively, [made to Assignorn, repre

notes and! a

securing: sa

lortgage secgridéwéémé, each of which is

25, 1991, covering the le’\;ed z?éf?"alr estate: and
Acceptance thi'si aSSLgnme1t shail. not impair:
any of the glot cgng}t;pnua og said ¥,

NVDIAND. >

s

existing -or
e aforesaiad

1se .executed

of loans of
100 Dollarst
100 Dollars

aﬁeaﬂoéﬁéber

improvements,

=, Or modigy‘

-he mortgage

This assignment is absolute and is effective immediately and

includes ‘any extensions' or renewals of the said lease. The

Assignor does: hereby constituté and appoint the Assignee as its

Attorney in Fact, irrevocably in its name, to. receive, collect and

receipt for all sums due or owing and to become :due or owing for

the use and occupation of the subject property, or under the Fixed
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portion thérédf upon such terms and conditishi§ as shall: to: the
Asgignee seem desirable and do each and every thing necessary for
proper management of the subjéét property; provided, ‘however, that

payment &f &7 indebtedness secured here by

¢ Jddectmentds

performance

of any obl: > Fixed Base

Operator's:
Assignee: an

the premise

NOE, OF el GFAE L

rssTgrsd)omementdsshepavpeste efc
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and to collect all rentsi, issues and pr

ment between:
ht tor occupy

its from the

subject property and ted’ Base: Operator's Lease and: to:

retain, use and enjoy the same. Thé Assignee shall be liable only

for 6 miich of said refits and profits as are actually regéived by

ed: on_acCount of said, indébtednass:. ?

it, and .app

T1LLI
W

Assignee ‘may, at its ag ,lthough it shall not be obli=

verform ag

gated: so. tc >n: behalf of

senneg |

——— ~
lease ftGvenant for an

‘thé Agsigne Nay recoverkany money advanced ny :such pur-

pose from | o demaﬁa@#g%@ﬁyinte' o maximum: rate
‘set out in the .said notes from date of advancement, and may reim=
burse itself for amounts so advanced, with interest, from any
rents collected and if not so repaid then any balanceiéhérl be
added to said mortgage debt and shall bé secured by said mortgage..
Likewise Assignee may, at its option, exercise any option or elec=

tion for and on behalf of Assignor.
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ASsigndr represents: that the said 1€asé is in full force and
effect according to its terms; that it ha§ not been .amended or
Assignor isi-not. in default thereunder; that Assignor has not s614d,

assigned, plédged, or encumbered the said lease or rentals.

Assignc furtl a s that 1} £ it will not amend,
modify, can ¢ J)Qf:llment e sa. nor attempt

to do so, 1 1 NOﬁFéOJ‘EEI@EAip!L Q r. intoy any'
new 1éasé with AHAISHEMMGBEIMHALAS Hhsdanopergyvel o< doisent that
the Lake County Recorder!

the Lessor 'may assign, without, im each case, first obtaining the:

-express written consent of the Assignee,

Assignor| agrees, to perform all of| the “Assigner's covenants

and 4agreéménts as Lessee under the Subject Fixed Bascd Operator's

Lease.

Ifﬁone of the rights Q;;iﬁéﬁééi@s‘ of the Assicneas under the
mortgage; notes oL SééufitﬁiAgreemedifshall be: deldyved, or in any
way prejudi \ ‘s:Assighmentm> |

Nothing s tainéd*ﬁhﬁirﬁbé-d; S1 constituting
the Assignee a trustee or mortgagee in possession.

It is the intention of the parties: that this instrument shall
be a present assignment, and this assignment shall constitute a
direction: to and full authérity to the Lessor to authorize
ASsignee to fulfill the lease: involved subject to its: terms. The

Lessor is hereby irrevocably authorized: to rely upon and comply
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with; (and shall bé fully protected in $o doing) any notice ot
demand by the: ASSignee for its: right to takeover the lease' ds pro-
vided herein or in the Lease Agreement and shall have nd right. or
duty to inquire as to whether there exists a default 'by the
Assignor in the paymerit Of any indebtedness secured' hereby or in

the performan >f any obYigati fthe ASsi b in or in the
mortgage, r S B@(Z&El'mr&lﬁfai&c Ye or any other
instEutient 009 N T dep BB TA LY

The coveha lUSISHOERIAMEHAE S AB& BrAPErbindf -nd the benefit

ounty Recor der! e

and advantages shajﬁ 1nure(% e respective: heirs, executdrs,
administratorsy ‘2SS 1 2 ns o " parties hereto.
‘Whenéver used rein, tbh singular number shall include the

plural, the pluraly the singular, and luse of any ‘gender shall

include all gender:
Any’ ptovisioni of this . “ﬁ@m%ﬁ& which: is prohibited of unen-
forceable shall be 1neffec¥?vn to

1

i} extent of su prohibition

11‘.I

or unenforc i w1thou§ nvalldating the ren y provisions'
hereof or 2 vall&ﬁtjhbf‘enfor’ at such provi-
sions:

This Agreement shall be:-governed by and according to the laws

of the State of Indiana.




Executed as. of this 9 :th day of December 1991.
‘GARY JET CENTER, INC.

Kenneth R. Edelbrock
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RechREary Pu‘» ic, in_and: for

Before ie, '
on this 23th day of Octobe: 1991, per= ’ S

Allen County,/ Indiana,

sonally ‘appeared Kenneth R: Edelbrock, VJ.ce Presrden of Gary Jet.
Center;, Inc., and nowle Ehe: same to‘ ] fr » and vol‘un-

: Volirtary act ‘md leedf of Saidl
§ tharein mer ion

tary act and deed (and the f

= and g 28 %
corporation fgr the dses and purp
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