920028‘73 S /L;@? o St

RAYMOND: VASSIL }
~:DARLENE' VASSIL CENTIER BANK ;
~-1650 S7th St. 1500 119th: St. E

ﬂpbnr‘t . In. 46342 - Whi Ljing, In, 146394 }

o MORTGAGOR! . MORTGAGEE
- " includes each.mortgagar above. “You"” means the mortgagee, its successors and assigns. _
REAL ESTATE MORTGAGE: For valuo rocoived, I, __Raymond Vassil and Darlene Vassil
. mortgage, grant and convey toyouon _L=14=92___________ the real estate de-

scribed:below and all rights, easements, appurtenances rents, leases and existing-and future improvements and fixtur
) . ) ¢s that: may now or at
anytime'in the futureibe part of the property (all called the “property”), P Y

PROPERTY ADDRESS: 1650 57th St,

{Straut)

Hobart
, Indiana . “63“2
{City) {Zip Code)

LEGAL DESCRIPTION:

The- South 280 ‘Feet of Lot 4, Block 6, Midget Farms, in the City of Hobart, As Shown in Plat
Book 24, Page 5%, in Lake Coufnty, Indiana
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Document is S I e
NOT OFFICIAL! I
This Document is the property of
locatéd in - kakg the Lake County Regorder!

TITLE: licovenant and warrant title to the property, except for encumbrances of record,"municipal and zoning ordinances, current taxes and
assessments not yet die and __

SECURED DEBT ThIS mortgage secures 'ment of the secured debt and:the performa covenants land agreements contained in

this- mortgage and in any ather docum ncorporated herein. Secured debt, as used inihis-mortgage, includes any'amounts | may at
any time owe you under this mortgage, the strument oragreement described below, any renewal, refinancing, extension or modification
of such instrument or agreement, and, if applicable, the future advances described below.

The secured debt is evidenced by:(c ibe the instrumeant or agreen secured by this mortgage and the date thereof):

Line of|Cnedit

The above obligation is nd payable on; = o p ——— if not.paid earlier.

The total unpaid balanc Mo ‘is/mortgage at'any_one-time shall not exceed a maximur lamountof
Five Thou: 00/100 L . Dollars s__2 ), plus interest

and:all:other amounts, idvanced under thgterms.cighis njortgage to p f this:mortgage or to perform

any of the covenants ai ad in this nargage!

[xX] Future Advances: Tt ot e advances are contemplated

" and will be.made in accordance with the 1erms of the note.or loan agreement evidencing the secured debt.

X Vanable Rate: The interest rate on the obligation secured: by this mortgage may vary according to the terms of that obligation.

& A copy -of the loan agreement containing the terms under which the interest rate:may vary is attached to this mortgage and
made:a part hereof.

RIDERS: [ Commercial  [*] : i O

SIGNATURES: .By signing below, | agree to the terms and covenants contained on the front and back sides of th|s mort?age, in any instrumants

evidencing the secured debt and in any ridyrlbed above and signed by me: | ackrowledge recejp this mortgagg
\ “/D W"/ﬂr/ m A '

aymo Vassil Darlene Vassl

ACKNOWLEDGMENT: STATE OF INDIANA, l.ake , County ss:

On this 14th __day of _Jamary ., 1992, before me,
Kathleen Laski . personally appeared

Raymond Vassil and Darlenc Vassil
‘and acknowledged the execution of the foregojhg instrument,

i) R

My commission expires: ”\{\’?;;Cl_g_)_;\_, (.\‘-_""Q“"\“

(No(ary?*u Jiic) !
-20- Kathleen Laski - L
7 29 91‘l {Type of Punt Name)  * | \
Resident of Lake ‘ - County,lndlana/y
This instrument.was prepared by: Robert A. Rattay AVP

]
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COVENANTS

1. Paymonw.' Iagreo to maku all payments on the sectiod debt when due.:Unless we agreo othurwise, any payments youreceive from me or
for my bunatit wil bo applied first to-any amounts | owe you on the secured debt exclusive of interost or principal; second, to interest and then

ta principab At pactial prapaynment.of the seeurad debit occurs for any reason, it will not reduce of excuse any subsequontly scheduled paymeont
until the secured dobt is-paid in-full, e

2. Cloims ngalnst Title. | will pay all taxes, assessments, liens, encumbrances, lease paymonts, ground rents, and other charges ralating to tho
proparty whaen due, You may raquire ma to provide to you copies of all notices that such amounts are due and the raceipts avidoncing ‘'my
paymonts. | will defend title to tha'property against any claims that would impair tha lien of this mortgage. You may require me to assign any
tights, clalms or defenses which Fimay have against parties who supply labor o matarials to improve or maintain the property, |

3. lnsurance. | will keap the property insured-under teums acceptable to you at my gépenss and for your bonefit. This insurance will includo a
standard mortgage clause in your-favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceads
may hoapplied, within your discretion, to cither the rastoration or repair of the damaged property or to the secured debt, If you require mottgage

Insuranco;:l agree to maintain such insurance for as long as you require.

4, Property.-l will keep the property in good condition and make all repairs reasonably necessary. | will give you proampt notice of any loss or
damage to_the property. . . .

5. Expenses;| agice to pay all your expenses;incliding reasonable attorneys' fees, if | breach any covenants I this mortgage or In any obligation
sacurad by this:mortgage. I'will pay.these amaunts ta you'as provided. in Caovenant 10 of this martgage. e

6. ‘s5efault'a'n'd‘Acb‘élém‘tion;If | fail to make anly. payment when due or breach any covenants under this miortgage,.any prior mortgage or any
obllgation  secured by this mortgage, you-may, at your option,"accelerate the-maturity'of the secured debt and demand immediate;payment
and exercise any other remedy available-to you, You may foroclose this mortgage in the nianner provided by law.

v

7.- Assignment of Rents and Profits. | assign to you the rents.and profits of the.property. Unlessiwe have.agfeed otherwise in writing;*| may"
«collect-and retain the rents'asilong as 1 am not in-default."if I"default, you may, as provided by law, have the court appoint aireceiver:and the
~receiver'may take possession-and manage;the:property and collect the rents, income and profits.'/Any'rents you'collect shall be applied first to
-the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
‘to rental agents,.and any other necessary related expenses, The remaining:amount of rents will then apply to:payments on the sectirad'debt
-as provided:in Covenant 1.

8. Prior Seciirity Interests. | will make payments when due and perform all other covénants under any mortgage, deed of trust, or other security.
agreement that has priority over this mortgage. | will'not:make or, permit any modification or extension'of any mortgage, deed of trust or other
security interest that has priority over this mortgage or-any note or agreement secured thereby.without your written consent. | will promptly-
deliver to you any notices:| receive from any person whose rights in the property have priority over your rights;

9. Leaseholds; Condominiur f o
If this mortgage'is'on:ia unit anned unit develoom

regulations of:the condomin it Bﬁa umehti's

10."Authority of Mortgagee rMorigagor, If |:fail'to perform any of my duties updes 8,,0r any-other mortgage, deed
-of trust, lien-or other securi R ’ Te mﬂ]ayéey raf.the'd useithem to be performed:-You
may sigh my name or pay.a " dhyeforperforn¥ante, Lcons ] me,prope :ontinued’or not carried on in a
-reasonable manner, you m¢ vhateverils necessary to protect!your security .Interest in the prope is may Include: completingithe
| <onstruction. This Document is the prope of

Your failure to perform will not slude you ﬁom i:er isinaﬁ:’:y of your other rights under the law or riortgage.
Any amounts. paid by you to protect your st, ﬁ?ty @j&ﬁ Qa%m i gg’e..'Such amounts will be due on.demand and will:
bear interest from the date of the.payment until‘paid in full at:the interest rate in effect from time to'time on the secured'debt.

DI this mortgage is 6n a leasehold.
C nder the cavenants, by-laws,iar

11! Inspection. You may enter the prop inspet ne noti forehand. must stata the reasonable'cause for your
inspection.

o
12, Condemnation, 1'assign o you the proceeds of any award or claim for damages connected with a condermnation or other taking of'all-or
any part of the property. Such proceeds o applied as!provided in Covenant ‘1. This as: sisubject 1o the terms of any prior security
agreement.

13. Waiver. By exercising any remedy available to you, you do not give ‘up yotr rights:to later use any ot remedy. 'BY not exercising any
-remedy, if:| default, you do waive T t to later consider the Al sfault if it happens again. |'waive all rights of valuation and
appraisement.

~ 14, Joint and Several Liability; Co-signers; Successors and AssighsBolng, All duties under this mortgage are joint and several. If | sign this
mortgage'but do not sign the secured debt | do so only to mettgageiny iiterest in the property to secu ayment of the secured debt and
by doing so, | do not agree to be 'sonallr liable on the secuteddebt. Lalsbddsee that you and any part this mor}Page may extend, modify
or make any other changes i 8 ms of this mortgage ey'thaisecured delit- without my consent. Stich a-Change will not release me from the |
terms of this mortgage.
The duties and benefits of.tk age shall bind and benefit thezsuccessars and assigns of eithes f us,
15, Notice. Unless otherwis taw, any notice to-melshall ba' giversby delivering it of by first class mail addressed to-
me at the Property Address o that!l tell youul/ wireivagany notice to you b > your address on'the front side:
of this mortgage, or-to any ¢ ol ! have desigratesh :
Any notice shall be deemed >

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or anY interest in it is sold or tfan'sferrqd
without your prior written consent; you may, demand immediate payment of the secured.debt, You may also. demand immediate payment'if

the mortgagor.is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of . the date of this mortgage.

17. Rélease. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge.to me. Except when prohibited by law, | agree to pay ali costs to record the release.

18: Severability. Any pravision or clause of this mortgage or any agreement evidencing the secured dabt which:conflicts with applicable law
will not be effective unless that law expressly or impliedly permits varuathns by agreement. If any provision or clause of_tt_us mortgage or. any
agreement evidencing:the secured debt cannot be enforced according:to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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