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FHA MORTGAGE .. 2§
- }Fll/\ CASE NO., A
STATE OF INDIANA }151-3978569-748' t %I
sf
This Mongagc ("Security Instrument") is given on- JANUARY 10TH ,1992 |
The Morlgagor is

DEMETRIOUS GIBEBS:

whose addressis: 10 bh «HQ@M@M iSu,
' NOT OFFICIAL!

:("Borrower"), ty Instrumcnt is given to
INDEPENDENCE ONE (i0rhaAES JCURESRIAESNT 16 ﬁhqnmp@ﬁmgﬁ
nty Recorder!
Wthh is organucd and cxXisting undch‘tc Ja"wasl(')lf MI%? I‘émty ecorde , and whose

addl'CSSlS’300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034

("Lender”). Bomower owes Lender the principal sum of
TWENTY FOUR THOUSAND THRE! HUNDRE FIETY. ANDENO /200
Dollars (U.S. $' ,350.00 , ).
This debt is cvidenced by, Borrower’s note dalcd lhc samc datc as this Security Instrument: ("Note™),. which p‘ro"vidé‘s;fo‘r
‘monthly payments, with the full dcbl if not ‘paid ‘carligiive dnd yavablc on FEBRUA! 1ST, 2022 ‘
This' Sccirity- Instrurmcn curcs 1o Lender: (a) 8 yépayment-gfithe debt evidenced by Note, with. interest, and all
renewals, cxtcnsnons sodifications;” (b): the Hayhicnt-of-all ether sums,.with mtcro wvanced under paragraph 6 to !
['iiolccl ‘the security_ o >curity Instrument; ardi(e) the pcrformanc of Borrower’s cov¢ nd agreements under this ;
Sccurity Instrument Intc.-For this purf0se, Bomower does hercby morigage d convey to Lender the i
following described LAKE County, Indiana; '
LOT 19, AETNA SUBDIVISIONZ#NUTHE CITY ¢ G WN
IN PLAT BOOK 2 N
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which has the address of 5142 E. 10TH AVE. GARY r~
[Street]. [City]
Indiana 46403 ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all- casements, rights,
appurtenances, rents, royaltics, mincral, oil and gas rights andzprofits, water rights and stock and alléfixturcs now- or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hercby conveyed and has the right to
mortgage, grant-and convey the Property- and that the Property is uncncumbered, except for. cncumbrances of: record. _
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to- any , ()
cncumbrances of record, ”
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1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of, and ifitefest on,
the debt evidenced by the Note and late charges duc under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges.  Borrower shalliinclude in cach monthly, payment,
together-with the principal and interestas st forth in’ the ‘Note and 'any late, charges, an installment of -any (a) taxcs and
special asscssments levied or to be levied against the Property, (b) lcaschold, payments or ground'rents on the Property, and
.(c) premiums for insurance required by Paragraph 4. i

Each monthly instaliment+foritems?(a), (b)_and (c) shall cqual onc-twelfth of~the: annual amounts, as reasonably

cstimated by Lender, plus an amount sufficicnt to maintain an addiuonal balance of not more than one-sixth of the estimated
amounts. The full annual amount for cach'item!shall be accumulated by Lender within a period ending one month before an
iitem would become delinquent. Lender shall hold the amounts collected! in: trust to_pay.items. (a), (b) and'(c) before they
become delinquent.
I at any time"the: total of ‘the payments:heldiby Lender for.items: (a), (b) and (c); together with the future monthly
payments: for such items payable Lo’ Lender,prior-to the ducidates of such items,-exceeds by morc:than one-sixth: the
cstimated:amount of payments requiredto:pay such items when due, and if payments on the Note arc current, then Lender
shall’cither refund the excess over one-sixth of the estimated payments or credit the ‘excess over'onc-sixth of the estimated
‘paymentsito subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower
for item:(a), (b), or (c) is insufficicnt to pay the item when due, then Borrower shall pay to Lender any amount necessary o
make up the deficiency on‘or before the date the item becomes duc.

/As uscd in'this Sccurity: Instrument, "Secretary” means the Sccretary of Housing: and Urban Development or his or. her
designee.<In any year in’ which the Lender must pay a mortgage insurance premium to the Secretary, cach monthly payment
shallfalso‘include cither: (i) aninstallment of the annual mortgage insurance premium to be paid by Lender to:the Secrelary,
or (ii) a monthly charge instcad of a mortgage insurance premium if this;Sccurity Instrument is held by the Sccretary#Each
monthly.installment ofsthe: mortgage insurance premium shall be in.an amount sufficicnt to ‘accumulate -the full annual
mortgage insurance premium with Lender’one month prior. to the date the full annual mortgage insurance premium is due to
the Sccretary;. or if this Sccurity Instrument is:held:by the: Sceretary, cach monthly charge shall be in an amount cqual ‘'to
one-twelfth of one-half percent of the outstanding principal balance duc on the Note..

~ If Borrower.tenders to Lender the full”payment of alli sums scciired: by this Security Instrument, Borrower’s account
shall be: credited with; the balance remaining: for all installments for items (a), (b) and (c) and any mortgage insurance
premium installment’ that Lender, has not;become obligated 10 pay 1o the: Secretary, andiLender shall promiptly refund any
cxcess funds to Borro 7 on by Lender, Borrower's

account shall be credit ining for all ipstallmcents # 1S

3. Application of | Amméﬁm shall'b *nder as follows:

FIRST, to the :mc remijum 1o be.paid by Lender tq the Scere ne:monthly charge by- the
Sccrelary instcad ¢ NEMU cprem (:lj AL' A ’ '
SECOND, to_any special”asseSsments,. old” payments_or nd ¢,/flood and -other hazard

insurance premiumis, asf : C
THIRD (o interes: s ‘M;ocument is the property of

FOURTH, to amoytization of thegduiecipadt iedBomanty Recorder!

EIFTH; to latc chargces due under the Note. .

4. Fire, Flood and Other Hazard Insurance.  Borrower shall insurc all improvements on the Property, whéther now
in: existence or. subsequcntly erc 12ains S, cas and co ics, including fire, for which Lender
requires insurance: This insurance shali-be- maintairied in the amounts and!for the periods that Lender requires, Borrower
shall also insure all improvementson the Property, whether now in exisicnce or subsequently crected; against loss by floods

to, the cxtent required by, the:Secretary.- All insurance shall be:carried with cc approved| by Lender. The insurance
policies;and any-rencwals shall§be: hcld by Lender and shall include loss payable clauses'in favor-of, and in"a form
acceptable to, Lender.,

‘In the event of loss, Bomrower shall give Lendcr immediaic notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance'company concerned is by authorized and directed (0 make payment for such
loss dircclly to Lender, instead of to'Borrower and'to Lender- jointly, Allior any part of the insurance proceeds may: be
applied by Lender, at'its option, either (a) to the reductionof tlic.indebiedness under the Note and this Sccurity Instrument,
first to: any_delinquent-amounts applied: in"the: ordee s Paragdaple 3, and then (o prepayment of principal, or (b): to, the

restoration or repair of e damaged property. Anyanplication 6f'#he proceeds 1o the principal shall not extend or postpone
the duc date of ‘the me rpayments: which areFeferred=tosin Parggiaph 2, or change the nt of such payments.-Any
excess insurance proc > an amount requiredtto payall oulStanding indebtedncss he Note and this: Security
Instrument shall be pai tity Iegally entitled thereto;

In the event of fo this: Security Instrinicnt-orgother transfer ol iy yerty. that extinguishes: the
indcbtedness; all right, tof Borrower iit@adiib\instrance policics it to the purchaser.

[ Occupancy; P itenaneca and Pratection of ! P /er's Loan Applicﬁlion;

Leaseholds. Borrov/cr, py, cstablish, perty 3¢ I pal residence within sixty days
after the exccution of. this Security Instrument and:shall continue to occupy the Property as Borrower’s principal residence
for.at lcast one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for.Borrower, or unless extenuating circumstances exist. which-are-beyond Borrower’s control, Borrower shall notify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the
Property or-allow. the Property to deteriorate, reasonable wear and tear excepted: Lender may inspect the Property .if the
Property- is vacant or abandoned: or the loan is in' default. Lender may take reasonable action to.protect and preserve such
vacant’ or abandoned Property. Borrower shall also be in default if Borrower, during the loan application’ process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in conncction with the loan: evidenced by the Note, including, but not limited to, representations conceming
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument-is on a lcaschold, Borrower shall
comply. with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay- all: governmental
or municipal charges, fines and impositions that are not included in; Paragraph 2. Borrower shall pay these obligations on
time dircctly to the entity which is owed the payment. If failure to pay would adverscly affect Lender’s interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or. the payments required by Paragraph: 2, or fails to perform any other
covenants and’agreements contained'in this' Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may_do and pay whatever is nccessary to protect the value of the Property and Lender’s rights.in the Property,
including payment of taxcs, hazard insurance and other itcms mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable.

7. Condemnation,  The proceeds of any award or claim for damages, dircct or consequential; in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity
Instrument, first to any delinquent amounts applicd: in-the order provided in-Paragraph 3, and then to prepayment of
principal, Any application of-the procceds to the principal shall not extend or postpone the due date of the monthly
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.payments, which arc referred to-in Paragraph 2, or change the amount of such payments. Any cxcess proceeds: over an:
amount required!to:pay all outstanding indebtedness under. the Note and this Sccurity Instrument shall be paid o' the entity
legally cntitled thereto,
82Fees. Lender may, collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt, , .
(a) Default.. Lender may, except as limited by regulations issucd by the Sceretary in"the case of payment defaults,
requirc immediate payment in full of all sums securcd by this Sccurity Instrument if:
(i) Borrower defaults by failing to pay. in:full any monthly payment required by this Sccurity Instrument prior to
or on the due datc of the next monthly payment; or _
(i) Borrower defaults by failing, for a periodof thirty days, to:perform’any other obligations contained in this
Securily Instrument,
:(b) Sale Without Credit Approval. Lender shall; if permitted by applicable law and with the prior approval of
the Sccrctary, require immediate payment in‘full of all the sums sccured by this Sccurity Instrument if:
(i) All or,part ‘of ‘the*Property, or a‘bencficial interest in a trust owning all or’part of the Propcity, isisold!or
otherwisc transferred (other than by devisc or descent) by the Borrower;and '
(i), The Property is not occupicd by the purchaser or granice as his or her principal residence, or the pirchiaser or
grantee docs so occupy. the Property but his or. her credit has not been approvediin accordance with” the
requircments of the Sccretary:
(c) No Waiver. If circumstances=occur that would permit Lender¥to require immediate: payment in full,, but
Lender docs not require such payments, Lender docs not waive its rights: with respect o 'subsequent events.
(d) Regulations of HUD Secretary., In many circumstances- regulations issued! by the Sccretary will limit:
Lender’s'rights;in the casc 'of payment defaults;to'require immediate payment in full and foreclose if not paid. This:
Sccurity Instrument docs not authorize acccleration or forcclosure if not permitted by regulations of the Sccretary.
(e) Mortgage Not Insured. Borrower agrees that should:this:Sccurity Instrument and the' note secured thereby not:
be cligible for insurance under the iNational Housing Act within-90 (NINETY) DAYS from the-
date hercof, Lender may, atits ofition and fiotwithstanding anything in Paragraph 9, require immediate paymeént in:
full of all sunis §ccuiréd by this'Security Instrument. A written statement of any authorized’agent of the: Secretary

datéd Sﬂbﬁl‘?"“t;‘ QN (NTNETY)Y DAYS from the date hereof. declinin?, to: insure: this ‘Security
WA e 7LD "- g RO S
Instrument an mshallbe.decmed conclusive pre lity. Notwithstanding the:
forcgoing, thi i .Bﬁ@]mntcnl@ g urance is solcly duc to:
Lender’s failu morigage insurance premidum:to the Sccretary.

10, Reinstatemen mﬁw ﬁg@@g% Lircan payment in: full becaiisé
«of *Borrower’s failurc y unt duc undcrzthe: ) is Sccurity*Thstrumen right: applics' cven? after

forcclosure proceedin i ]j%) {ristal %ﬁ‘ﬁ Fi g 5 owef sha iderin a lump sum,all
amounts required to bring ,rrr%l»lvicl:ir%sl acc uigm Hincly :Eg,l Wt# G ar\?%‘b. tions of Borrower [l)mdcriihis-
‘Security Instrument, forcclosure cossfand Mé)l(}wgtxiﬁe@pﬂ'ej and expenscs properly, associated with
the foreclosure procecding, Upon reinstatement by Borrower, this Security«Instrument and the obligations: that it secures
shall remainin cffect’ as if Lender had 'nol required immediate payment in full. However, Lendcr- isinot requiredito -permit.
reinstatement if; (i) Lender has ac d rein: r the ¢ encement losure proceedings within two years
immediately preceding  the"commencement of=a current-foreclosurerproceeding, (iiyreinstatement: will preclude foreclosure
?n different groundsiin the future, or (iii) reinstatcment will'adversely affect the priority of thetlicn: created by this Security
Instrument,

11, Borrower Not Released; Forbearance by Lender Not a Waiver. Exicnsion.of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in'interest
of Borrower. shall not operate 1o releasc the liability of the'original' Borrower, or ‘Borrower's successor in interést, Lender
shall not be required o0 comme ceedings:against any st in interest or refuse o cxiend time for, payment or
otherwise: modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by, thé
original Borrower or Borrower's: successors in interest. Any:forhearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any rightonaénedy, '

12, Successors and ‘Assipns Bound; Joint and-S¢yeral Liability; Co-Signers. The covenaits and agreements of this
Sccurity Instrument shall bind and benefit the suceessors and assignstof Lender and Borrower| subject to the provisions of
Paragraph 9.b.. Borrov ovenants and agreemgziisishatiibesjointand scveral. Any Borro 10 co-signs this Security
Instrument but-does n > (he Note: (a) is c@=signing-HneSceurity Instrument only i 1, grant and convey that
Borrower’s interest in ty under the terms of this Secuiitynstrument; (b) is ally. obligated'to pay. the
sums sccured by this ment;and (¢) agtees thstnoer and any othcr B agree o extend:modify,
forbear or-make any s with_ regardé {cZtherterms of- this® Sccyri r the Note without: that
Borrower’s consent.

13. NOliCES.A Anj,.uuuwv 10 BOIMTOWCT proviGla 1O i UsS o CCUty 1S LUIUMCHL Sadil ¢ given by dclivcring it or bx
mailing it>by -first class mail unless applicable law requires use”of another, method.. The notice shall be directed to: the
Property-Address;or any other address: Borrower designates by notice to Lender. Any. notice to Lender shall be' given by,
first class' mail to Lender’s: address stated hercin or any, address Lender designates by, notice to Borrower. -Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in'this paragraph, ; . ,

14, Geverning Law; Severability.  This' Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In:the event that any provision or clause of this Sccurity Instrument or the Note
conflicts  with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the: Note which
can be given cffect without the conflicting provision. To this'end the provisions of this Sccurity Instrument and the Note are
declared 10 be scverable,

15..Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfcrs to-Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby dirccts cach tenant of

the Property to pay. the rents to Lender or Lender’s agents. However, prior 10 Lender's notice to Borrower of Borrower's
‘breach of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of

the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums sccured by the Sccurity Instrument; (b) Lender shall be entitled to collect
and reccive all of: the rents of the Property; and (c) cach tenant of the Property shall pay all rents duc and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant,

Borrower has not exccuted any. prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16. .

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender.or a judicially appointed recciver may do so at any time there is a breach. Any
application of rents shall not curc or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt sccured by the Sccurity Instrument is paid in full..
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NON UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosuré Procedure, If Lcndcr requires immediate payment in: full:under paragraph; 9; Lender may :foreclose
this Sccuruy lnsu'umcnt by Judnclal "procceding;and any_other remedics permiuted by:applicable law, Lender shall be cnuﬂcd
10: colléct all cxpcnscs incurred in: spursuing the remedics provided: ins this paragraph 17,-inclading, biit a0t limied 10,
feasonable altorneys’ fecs and costs of title evidence.

18. Release.. Upon payment of+all sumstsecured by this:Seccurity#Instrument, Lender shalli release: this Security
Instrument without charge to Borrower.. )

19.. Waiver of Valuation and Appraisement.. Borrower waives all right of valuation and appraisement.

Riders to this Security Instrument. If one or'more riders: are cxcculcd by Borrower. and recorded together with this
Sccurity Instrument; the covenants;of "cach such rider. shall 'bé mcorporatcd into- and shall amendrand supplement the'
covenants :andagreements: of this”Seciirity Instriment as if the rider(s): were:in-a part of this Security ‘Instrument. [Check
.applicable box(cs)).

. || Graduated Payment Rider. Growing Equity Rider

i
D;Co‘hddiﬁiﬁiuni Rider
! -
D;Planncd Unit Development Rider ‘Other [Specify)

BY SIGNING! BELOW Borrower. accepts and agrees (o the terms contained in pagessl through-4“of :this Security-
'Instrument and in"any rider(s) cXccuted by Borrowcr and recorded with it

‘Witnesses:
, . p

~ _Documéntis... . 4 s

© T 7 "Borrower

NOT OFFFETAL o
e e e . scal

— This-Document is theproperty of B Seal)

the Lake County Recorder! o
| OO (Sca])

‘Borrower

. —_— (Scal)

B ‘Borrower

STATE OF INDIANA, LAKE unty ss:
. On thlsf 10t day of January , 1992 , before me, the undersigned, a.
Notary Pubhc ‘in and fo id County, personally appeared Remetrious Gibbs
~ ‘ ’ ~and ackfowledged the exccutl he foregoing instrument,
: —: "Witncss'.my hénd“
~ My Commnssnon explrc 2 A 4 :7

<. .September 17774992 o = > :
Res. Lake County, Indlana Thelma Jeak Carter Notary Public

Thls '“Su'umcm Was prcPaTCd by: BETH A. KOLBERT, CLOSING: AGENT FOR INDEPENDENCE ONE:MORTGAGE
CORPORATION, 5241 Fountain Drive, Suite A, Crown Point, IN 46307
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