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Cecil D. jMeadows:
R R 1 Box.489

KR Kentland Bank ! :
E ake Village 1IN 46349 111 North Fourth 1
| Kentland 1IN 47951 ‘
§ o ‘MORTGAGOR MORTGAGEE
I" includes each mortgagor above. "You’. means the mortgagee, ils successors and asslgns

92002619 | |

REAL'ESTATE MORTGAGE: For value recoived, |, Cecil D. Meadows
» mortgage,” grant and 'convey. to you on January 11, 1992° . the

roal 'estata described below,and all rights, easements; appurtenances; rents, leases and existing and futurg improvements and fixtures that! may-now.or

at anytime in the future be pan of the property (all callod the * "property”),
PROPERTY ADDRESS: 1111 Harrison

ST — '

I Lowell , IR , Indiana 46356 RO
‘LEGAL DESCRIPTION:. (City) (Zip Codo)

A part of the Northeast Quarter of the Southeast Quarter of Section 23, Township
33:North, Range 9°West of the 2nd' Principal Meridian, described as follows:
Commencing at a point 1112 feet South of the Northeast corner .of said Northeast
Quarter of ‘the Southeast Quarter, thence West along the South line of Lot 4 and
said :South line extended East, in Crip s Hillside Addition to the Town of Lowell,
a distance of 162.5 feet to the Southwest corner of said Lot 4, thence :South

208.,0 feet to the center line of ‘Harrison Street, thence Last 162 5 feet to the‘center
line of Viant St*nﬂt thence North along the center 1476 oFf Viant Street 208.0

feet to thetplac
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n_the Town of Lowel 1 ‘ndiana.
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NOT OFFICIAL!

Th1s Document is the prop perty of
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located In'_-comeewvmeen = N ﬁ#ln §iana. : }

TITLE::licovenanti and warrz nleuto the.property <6 , ance! E‘mcipaleand:zo‘ ] ordlnances,‘current taxes and v
assessments not'yet due and _ n(Lgthe‘r'JYopnf"l ons el s e
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SEC_URED DEBT.GThIs monq secures repayment.of the  securéd debi:and the performance of the covapanis and agreemenﬁ’contained in thls"

[ RO

““mortga ge ‘and in any;other docume corporated herein Secured|deht, asjused inithis'mortgage, includes any ‘amounts limay atiany time owe .
you'under this’ monqa 8 Instrumer areement'described below, any rencwal, refir xiénsion or modification of such instrument aor
agreement, and, if applicable. the future advances described below. :
The secured debt is evidenced by (describe the instrument or agreement secured by this morigage and the date thereof): i

S i 1 - i
‘p.l - PPy 'Elx§ .l 4q9 e S ———— N . !
The: above oblugallc'r] i d Tcdﬁpayable on - U i st e y it’notipaid earlier.
The tofal unpa|d balance sesured by this mortgage at anihane time shall nG-exceed'a maximum principal-dmount o(»;—;m,em;l____
Thousand Dol: andno /100.—==S~F8L ERES LR 1< (3 20,000, 00 _.___..__) ‘plus interest
.and all other amounts, | st, advanced under thaiterms.ofithissmorigage to protect the secusif ortgage or to perform any of the
covenants and agreeme d.in'this morigage:
BFulure Advances: 1 secured even thouah/aliTe paaorit may not ye! be » advances are contemplated and
will be made in acco: 15 of the note or lodniagtEement evidencing S
E Variable Rate: The i A Ty of that obligation.
D A copy of the loan agreement conlalnmg the terms under which lhe |nteresl rate may vary is attached to this morigage and made a part
f.
‘hereo -
RIDERS: [] commercial [ 0. e (e =

SIGNATURES: By.slgning below, t:agree to the terms and covenants:contained on pagie 1 and:2 of this mongage. ln__any Instrumehts
‘evidencingfhe gécured debt anws described above and signed by me: | acknowledge receipt of a copy of this mortgage. '".. =

O

(‘ecil D. Meadows

. ™~
ACKNOWLEDGMENT STATE OF INDIANA, __ Newton . ... . ..o : 'County ss:
On this o 1lth day of - January,tl992 . . before mie, Roberta J Scheidt
B O P O P ..., personally appeared: Cecil Df Meadows =

ot ¥ T ORI e -—) -
My commission expires: 1-2-95

bberta J.. Scheidt

{Typa ar Print Namey 3
Resident of Newton' '-.

-

This instrument was prepared by. Kentland Bank Lake Village Branch
) T ‘Roberta J. Scheidt, Credit Supervisor
© 1985 BANKERS SYSTEMS, INC.ST. CLOUD, MN (1-800-397:2341) FORM OCP-MTG-IN 52/91
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‘morigage clause in your favor,
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COVENANTS

1.Paymants. | agree to make all'payments on the secured debt whon due.Unless we agree otherwise, any payments you receive'from ma or-for m
benelit will be applied lirst-to any amounts | owe you on the secured debt exclusive of-interest:or principal, second, to interest and then to principal. If
pa{lial prepayment ol the secured debl occurs for any reason, it will not reduce or excuse any subsequently scheduled payment:until the secured debt is
paid in full,

2, Claims against: Title.*| will.pay all taxgs, assessments, liens, encumbrances, lease payments, ground rents, and other charge"s1r’ela.l'iq°g’,td:lhey
properly when due, You may require me lo provide lo you copies of all notices that such amounts are due and the receipts evidencing my. payments. |
will' dofond title:to the proporty- against any claims that wauld impair the lien of this: mortgage: You may require ma to assign any.rights, claims™or

-defenses which | may have against parties who supply tabor or materials to improve or maintain the property,

3.Insurance;’l will keep the proeeny insured under terms acceptable to:you at my.expense and for.your benefit. This insurance will includé a standard

ou will be -named as loss payee or.as the insured on any: suchrinsurance. policy. Any insurance;proceeds may:be:
applied, within your discretion, 1o either the restoration or repair.ol the damaged property:or to the secured debt. {yoir require’ mortgage insurance, |,
agree lo maintain such insurance for as long:as you require. B

'4§'Pr§§eﬂy; | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or damage (o
tho property. b

5.'Expenses. | agree to-pay all your expenses, including reasonable; allorneys' fees, if ‘| breach-any covenants:in this mortgage or in'any obligation
sacured by this mortgage. | will pay these amounis lo you as provided in Cavenant 10 of this morigage.

6. Default and Acceleration, If | fail to make-any payment when due or breach any.covenants under this morigage, any prior morigage or-any. obligation:
secured by this mortgage,’you may,iat your optlion, -accelerate the maturily of-the secured debt and demand immediate payment and exercise any other
ramedy available to you. You may foreclose this morigage in the manner provided by law.

7. Asslgnment of Rents and Profits. | assign-10.you the renls and profits of the property. Unless we have agreed otherwise in wriling.il may collect and
refain the rents as longias't am not in delault. W 1 default, you may, as provided by law, have the count appoint a'receiver and the receiver may take
possession and manage the property and collect the rents, income and pralits. Any rents you collect shatl gu applied.tust to the costs of managing the
proparty, including all taxes, assessments, insurance premiums, repairs, court cosls and altorneys' fees, commissions to rental agenls, and any other.
necessary related expenses. The remaining amount ot rents will then apply to payments on the secured debl as provided in Covenant 1.

8% Prior Security ‘Interests. | will make paymenls when:due and perform all- other covenants under any morigage, deed of trust, or other sécurity

agreement that has priority over this mortgage. | will not:make or.permit any modficalion or extension of any mortgage; deed of trust or other security:
interest that:has priority -over this mortgage or.an( note or agreement secured thereby without your written consent. 1 will promptly-deliver o you any:
notices ! receive from any person whose rights in the property have priority over your rights,

9, Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of anylease if this mort%age is-on a leasehold. If!

this morigage is on a-unitin:a 2nants, by-laws, or regulations ot*
the condominium or planned u '

¢ [ ]

10."Authority of Morigagee | 16 ,g‘ol.)lglgmmgntﬂﬁum 1y other mortgage, deed of trust;
lien or other securily interest tl 8 is morigage, you tieg orcavse ik rmed. You may sign my name or
pay any amount it necessary f N/ rlictio g LE% T d in € or' ar reasonable manner, you may do
whalever is necessary to prole e inte pthelipropecty. his may. fgdhe consti -
Your failure 1o perform will riot preclutc TEiliem cRAIging gy pbveur oliertiEhis Lplgd‘f,lmyis || Aleplel

Any amounts paid by you-to pref our secukity.i S ST S unts will b & on demand:and will bear interest
from the date of the payment u ,_;a{d in full at hﬁm%@ﬁﬁm«;ﬂwa ured debt.

11. Inspection. You may enter the property to inspect if you give me nolice beforehand. The notice must stale the reasaenable cause for your inspection;

12, Condemnation.’ assign to you the proceeds of any.a umordamage nnecled willia.condemnation or other taking of all or, any part of

the properly. Such proceeds will be applied as provided in Covenant 1. This signmen! is subject to the terms of any prior security agreement.
13, Walver. By exercising any remedy availableto you, you do not give up your rights (o later use any other femedy. By not exercising any remedy, if |
(default, you do not waive your righit to latercc rthe event a detault if it happens againysi wait sof valualion and appraisement.

14. Jointiand Several Liabllity; Co-signers; Successors and Assigns Bound. Al dlties under this morigage re joint‘and several. Il sign:this
mortgage.biit do not sign the secured debi'l do so only toimortgage my‘interestinithe property to secure payment of the secured debt and,by doing so; |
do_not agree to be:personally liablejonji ecured/debti] also agree thal,you an party 1o this morigage . may.extend, modify or make any:other
changes in the terms of this' mortgage or the secuied debt withou! my.consent: Such achange will notrelease me from the terms of this morigage.

The duties and berefits of‘thi's rtgage shall bind and beneiit the SUCEESSUS, and assigns of either or both of us:

15.:Notlce. Unless otherwise aquircd b'z. law, any nolice to meshai-hegivemby aolivering it or by mailing it by firs|€lass mail addressed to me at the
‘Property Address or any.other add; that | tell you. I'will givesanyrnotice 1o youipyicerlified mail to your address oh page 1 of this morigage, or to'any
other.address which you have nated :

Any notice shall be deemed to n n to either of us wher givenin-the mannar stated above, A
16. Transter of the Properiy tal Interest In thexMorgagor i allersiny part of the prof terest in it is sold or transferred:
without your prior written’ cor o nd immediate paymentdf tho secured debt. Yc¢ nand:immediate payment if the:
mortgagor.is not a natural per: } est in the morgdgdkisieold or transferr 16 >t demand payment in the above .
situations if it is prohibited by f Jate of this'morigage

17. Release. When | have paid the secured debi in {uli-and-alt-underlying-agreements have been lenminaled, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs fo record the release.

18."Severabiiity. Anr provision or clause of this morlgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that law expressly or impliedly permits variations by agreement. It any provision or clause of this morlgage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the morlgage and the agreement
evidencing the secured debt.
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