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; “1"-includaes’each mortgagor abovo. . “You” moans the mortgagee, its successors and:assigns.
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‘REAL ESTATE MORTGAGE: For value received, |1, GLLBERT T, STACK ol DORLS STACK i
i , mortgage, grant and convey to youon __reember 13, 1991 the real estate de- i
‘scrib'ed below and all rights, easements, appurtenances, ronts, lenses and oxisting and future:improvements and fixtures that:may now:or at. ;
anytime in the'future be part of the property (all called the "property”}, :

PROPERTY'ADDRESS: _ 12015 MAGOUN S

{Street) .

_CEDAR LAKE IN 46303 i ‘

- , Indiana i |
LEGAL DESCRIPTION: icim ,&ip Codel

zf\ PART OF THLE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 5, TOWNSHIP 33 NORTH, RANGE 3 WEST
UF THE ZND P.M., MOKE PARTICULARLY DESCRIBED AS FOLLOWS: COMMENCING AT A POINT ON THE WEST LIN
OF SAID SQUTHWEST 1/4 OF THE SOUTHEAST 1/4 THAT LS 434,75 PEET NORTH OF THE SOUTHWEST CORNER
THEREOF, THENCE NORTH 0 DEGREES 00 MINUTES 56 SECONDS EAST ALONG SALD: WEST LINE A I)IS'I'A.\‘CEAO[-‘
282,17 FEET; THENCE NORTH 04 DEGREES 14 MINUTES 11 SECONDS EAST A DISTANCE OF 269,02 FEET:
'I‘I{E;\'(Il.‘. SOUTH S2° DEGREES 18 MINUTES 49 SECONDS EAST A DISTANCE OF 74,72 FEET; "I'HEI\'('.E NORTH: 79
DEGREES 20 MINUTES 41 SECONDS EAST A DISTANCE OF 171.22 FEETS THENCE DUE SOUTH A DISTANCE OF
413.52 FEET; THENCE NORTH SY DEGRELS 24 MINUTES 07 SECONDS WEST A BISTANCE OF 583450 FEET 10
THE POINT OF BEGINNING IN LAKE COUNTY. INDIANA, ENCEDPT THE WEST 10 FEET THEREQE. |
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located in ARk o e County, Indiana; oo ,:,""‘ g:fca

TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipaliandizoning o;r'cj{nances,,crt;ﬁrent.ta'xesahaﬁ
assessments:not yet due and __ VA — o 32\'
P | - | 1 -'" 1 IR i,-(‘:,. 41
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'SECURED DEBT: This mortgaga secures, repaymant of the secured d and the performancesoeiithe covenants and BQFBBI%CQ}IIS ‘containad in |
this mortgage and in-jany other document incorporatediherein, Secured debt, as'used in this mortge includes any amounts | may at

any time ows you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification H

of such instrument or|agreement, and, if applicable, the future advanees described below. : ) i

The secured'debt is evidenced by (describe the instrument'or agreement secured by this mongaée and|the date thereof):
A First Loan Agreement dated o2, 199

The above obligation o able on oxostoetds- January 1 2 - if not paid’earlier.

Ttie_ tbtgl\unpaiq balar by this mortgage: atiany ons time shallinot exceed 2 max ral-amount of
51X Thousaad cuoand No /00 res s os e Dollars (3 . : —_}, plus interest
\Y ad under thedgrins ofithis mortgage to pr of this mortgage or to perform

and all other amounts nder.

any of the covenants i it din this morigage

lj’i-‘uture Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated
and will be made In accordance with the terms of the note or-loan agreement evidencing the secured debt.

[j}VaiIable Rate: The'interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.
‘A copy. of the loan agreement containing the terms under which the interest rate may vary is attached to this: mortgage and
made a part hereof.

RIDERS: [J Commerciali [X N/A O

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing the secured debt and in any riders described above and signed by me, | acZwledge receipt of a copy of this mortgage.

ave 2. L.
GILBERT L. STACK DORTS STACK >
"{“‘-Il\' .
IR T
| L ARE R
ACKNOWLEDGMENT; SJATE OF INDIANA, A7 , ,County gy, . Lo
On this _ /2 Z= day of DECEMBER ,_ /7% /. before me, _ -TL‘ A L

, personally appeared

My commission expires: /2/3/ 75l

Dhpvt’> € SIEriEaw

{Type or Pnnt Name}

& (Notary Public) u g.DO ‘
-\

Resident of A /,4'55 County, Indiana

This instrument was prepared by: __ __Ra_“d“_“‘ H, Walkey, V.P, S——
‘ INDIANA
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COVLENANITS

1. Paymonts, { agioo 1o make all payments on the secarod debt when doe, Unless e agree otherwise, any payments, your teceras frotn e or
for my benefit will b appdicd hest to any amounts T ovee you on the seeared debt exclusive of intorest ar principal, second, 1o intetest amd than
to.principal. If pattial propayimuent of tha secured debt occurs for any teason, it will not reduce or excose any subseqoently sthedated payment
until tha secured debt is paid in full,

2! Cinims against Titlo. | will pay all taxes, assussmonts, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property. when duw, You may requie ma 1o provide 10 you copies of all notices that such amoums are due and the receipts evidencing my
payments. | will defend title 1o tho property against any claims that would impair the lian of this mortgage. Your may roquite me to assign dny
rights, claims or defenses which | may have against parties who supply labor or materials to improve or lnuihtuin‘t{m propuerty. .

3. Insurance; | will:kecp:the property insured under terms acceptable to.you at my expense and for your benefit. This insuraneca will include g
standard mortgage clause in your favar. You will be named as loss payee or as the insured on any such insurance policy. Any insurance procemts
may be applied, within your discretion, to cither thu restoration or tepair of the damaged property or to the secured debt. If you require inongage
insurance, | agree.to maintain such insurance for as long as you require, ’

4, Property. | will keep the property in.good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damago-to the property.

5. Expenses, I agreo to pay all your expenses, including reasonable attorneys' fees, it breach any covenants in this mortgage o1 in any obligation
secured by this mortgage. | wilk pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acc’olerati.on.‘lf | {ail to make any payment when:due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured’by this.inortgage, you may, at:your option, accelerate the matutity of the secured debt and.demand immediate payment
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless - we have agreed otherwise in writing, | may
collect and retain the rents as fong as I-am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the.property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the'property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions
torental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in'Covenant-1.

8: Prior Security Interests. | will make payments when due and perform all'other covenants under any mortgage, deed of trust, or other seclrity
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other

security interest that has priority over this mortgage or any note or. agreement secured thereby. without your wiitten consent.:l will:promptly-
deliver to you any notices | receive from any nerson whose riahts in the:nronerty have nriority avar vour righty,

9." Leaseholds; Condominiums ol ts, | agreet mply with tee this morigage is on a leasehold.
f'this mortgage is on a-unitin or a Mﬁméﬁ il form nder the covenants, by-laws, or

regulations of the condominiui uhit davelopment.

10, Authority of Mortgagee to fo JNQf lfailQErqu G‘I‘AL!L y, or any other mortgage, deed:
of ‘trust, lien or other security { has priority over this mortgage, you may perform the Ise }hen& to:beperformed. You-
may sign My name or pay any o1 b g I 1% AT WN' i ontinued or.not carried on in a-
reasonable manner, you may X m&@ mﬁﬂﬂ)ﬁf Jﬁmﬁérﬁfbﬁlﬁ r leﬂx. ! s may include completing the:

construction,
; . the Lake County Recorder! .
Your failure to perform. will not pre€lude you from exercising any of your ether rights under the law or this rigagqe.
Any, amounts paid by you to protect your security interest will' be secured by this mortgage: Such amounts will be due on.demand and will

bear interest from the date of the payment i paid- i terest rate i effect fram ti totime on thie secured debt.

1. Inspection. You may enter property ta inspect if you give me notige beforchand. The notice must st the reasonable cause for your
inspection,

12; Condemmnation. | assign-to you the proceeds of any award or claim for damages connectediwith a cancdemination or other taking.of all or

any part of the property. Such proceeds will be applied as provided in Covenant 1, This assignment is subjec the terms of any prior security
agreement.

13; Waiver. By exercising any.remedy availabledo you, you do not give up.yourrights 10 luter use any other remedy. By not exercising any:
remedy, if | default, you do-not waive your right to later consider the event a default if it happens again. | waive all rights of valuation and
appraisement,

14, Joint and:Several Liability; Ca-signers; Successors and Assiuiis BoundhAilclutics under this moite dre joint and several: If | sign this
mortgage ‘but do not sign the red debt | do:sa only to marigage my intargst in the property to ¢ 7 yment of the secured debt and
by doing so, | do not agreeto b snally liable on the secirStl debts] also aqiseithat you and any Y i mortgage may oxtend, modify
or make any other changes.in t S his mortgage or-the sccured-debt without my consent ge will not release me from tho
terms of this mortgage.

The duties and benefits of this d and benefit the successors and assigns i us.

15. Notice, Unless otherwise r 1 ice to me shiadftbelgiven by deliveringi ny first class mail addressed to'
me-at the Property Address or a 5] your address on the front'side
of this mortgage; or to-any other address which yourhave desigraled,

Any notice shall be deemed to have been given to either of us when given in the manner stoted above.

16: Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may, demand'immediate payment of the secured delit. You may also demand immediate payment if
the'mortgagor is not a natura! person and a heneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the sccured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement, If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing.the secured debt.
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