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' : , MORTGAGOR MORTGAGEE:

“I" includes euch mortgagor abova. "You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, _BE1 1) D. SEXTON and STAREQC:}(%EIB OHS —

— , mortgage, grant-and convey to you on , the real estate de-
scnbed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
‘anytime in the future be part of the property. (all'called the "property”).

PPROPERTY ADDRESS: 3616 W. 77TH PLACE ,

PR (Street)
MERRILLVILLE, IN 46410 |
; LEGAL DESCRIPTION: .
{ 'LOT 52 IN LINCOLN: TERRACE, AS PER. PLAT THEREQF, RECORDED IN PLAT BOOK 36 'PAGE 17;,. IN THE QFFICE
‘ OF THE RECORDER OF LAKE COUNTY INDIANA. '
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. N] located ini_. ounty, Indiana.
\/), TITLE:. I covenant and’ warrant:title'to the: prarty, except for encumbrances: of record, municipal and zon ordinances, current taxes-and:
] N assessments notyet due and — s ey L -
N e . . B
SECURED DEBT: This mortgage secures rep >nt: of the sured de ahdfty't’w tformance of thelcovenants and agreements contained in

‘this mortgage and in any other document incorporated herein® cured debt, as used in thisimortgage, includes any amountsi|.may at
any time owa you under this mortgage, the instrument ot agreement described below, any renewal, refinancing, extension or modification
‘of such instrument or agreement, and,’if applicable, future advances described below.

The secured debt is evidenced by (describe the instrument or agreement secured by this mortgage and the date thereof):

A -First Loan Agreement dated Degembényl7, 1991

Thi 8bove cbligation s T K= 1957

if not paid earlier.

Ehe total,ﬁnpaid ba am by this mortgage at’any ona‘time shall sot exceed a maxir al amountof' |
ive ousan Q; ~~Se==== = 1 19 A : 5 S

. Dollar — ), plus.interest
and all other, amounts, Ivanced'under th&deims atltiS mortgage to prof >f this mortgage or to’perform
any of the covenants a tainediin this mortgage.

& Future Advances: The above debt is secured even though all or part'of it may,not yet be advanced. Future advances are contemplated
and will'be:made in accordance with the terms of.the note or loan agreement evidencing the secured debt.

@ Varjpble Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms.of that obligation.

A copy.of the loan agreement contalmng the terms under which the interest rate may vary is attached to:this mortgage and
made-a part hereof.

RIDERS: Commercial K] N/A 0O

SIGNATURES: By signm below, | agree to the terms and covenants contained on the front and back sldes of this mort age, in any instruments
evidencing the secured ;t)and in any riders described above and signed by meyledg recel f a copy o ortgage

7)) )/4/?//
BETTY DJSEXTO/ ’ STARLA KAY POTTS”

ACKNOWLEDGMENT: STATE OF INDIAN ﬁ‘ Lake R v
On this )1 4 day of _@% before me \} ‘CK\ : rﬁmar\

rsonally a eared
Ound %-farlo_ Ka% Poﬂ'gsoay i

. : and acknowledged the execution:of the foregomg lnstrument
My commlssnon expires 5 ~ao QI-L /

(CK&J }MYM/Q/V\ ‘:O

r-y,,u;':.\‘:.; K \) (Notary Public) 0
K1 Workman _4Y,
P E"F N (Type or Print Name} 7 A,\-)

‘Resident ot L&Ke, — County, Indiana:

This 'I'fis,tig'rﬁéﬁt was prepared by: __Randall H. Walker, V.P.
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"COVENANTS

1. Payments. |'agree to make all payments on the secured: debt when due. Unless we agree otlierwise, any paymuonts you receive from.me’or
ifor. my benefit will be.applied first to any amounts | owe you on the sechied debt exclusivis of inturest or mrmlpnl, seeont, 1o Intorost and then
ito principal. If partial prepayment of the secured debt occurs for any reason, it will not reducao or oxcuse any subsequently schedulud payment
suntil the sectired debt is.paid in'full.

‘2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, leaso payments, ground ronts, and other chargoes relating to the
-property when due.. You may require me to.provide to you copios of all-notices that such amounts are duo and the raceipts evidencing:my
ipayments, I'will defend title to.the property. against any.claims that would impalr the lien of this martgaga. You imay requlre me to assign any
‘rights, claims or.defenses which limay have against:parties-who supply labor or materials to improve or maintain tho prapuity.

:3. Insurance. | will keep the propenty.insured;under terms acceptable to you at my expense and for your benufit, This insurance will include a
istandard mortgage clause in your favor. You will be named as loss'payee or as the insured on any such Insuranco policy. Any insurance proceeds
‘may,be applied, within your discretion; to either the restoration or repair of the damaged property or 1o the secured debt. Hyou require morntgage
\Insurance, l‘agresito maintain suchtinsurance for asilong as you-requira. )

4. Property. | will keep the property in good condition and make all repairs reasonably nacessary, L will give you prompt notice of any loss or

damage to the property.

5. Expenses. | agree to pay all your expenses, including reasonable attorneys® fees, if breach any covenants in this mortgage or in any ohligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this morntgago.

6. Default.and Aécélerétion. If I:fail to imake any payment when due or breach any covenants under this imortguge, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law,

7. Assignment of Rents and Profits. | assign to you:the rents and profits of the property. Unless we have agreed otherwise in writing;| may
collect and retain the rents as long as I:am not in default. If I default, you may, as provided by law, have the court appoint a receiver andithe:
receiver may take possession and manage the property and collect the rents, income and profits, Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions:
to'rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8. Prior Sccurity Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement sccured thereby without your written consent: | will pramptly

deliver to you any notices'| ri
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14, Joint and Several Liability; ¢ mers; Successors andiAssigns BoundyAikduties under this mo gt are joint and several, 1 sign-this
mortgage but do not sign th i debt | do so only taliyortgageuy, inteegst in the property t ayment of the secured debt and
by doing so, | do not agree to sonally liable on the sétuind atst ! Ealsoagicn: thot you and any pa is morntgage may extend, modify
or make any other changes it this mortgage crthe seetred=dobwithout my consent. 1 nge will not release me from the
terms of this'mortgage.

The:duties and bencfits of th all bind and benefittihe StLEa8sors" and assign { of us.

15. Notice.”Unlgss otherwise W noticeto'me shatthasaivenby detivor in by first class mail addressed to
me at the Property Address ¢ K . o your address on the front side

of this mortgage, or to any other address which you have designated,
Any notice shall be deemed to have been given to either of us when given in the mannet stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. It all or any part of the property ar any interest in it is sold or transferred
without your prior written consent, you may demand immediate paymont of the secured debt, You may also demand immaediate payment if
‘the mortgagor is not a natural person and a beneficial interust in the mottgagor is sold or transferced, However, you may not demand payment
in the above situations il it is prohibited by federal vy oy of the date of tis moitgaoge,

17. Release. When | have paid the secued dabt in full and ol underlying agreements hava been terminated, you will, at my request, release
this mortgage without charge to me, Except when prohibited by law, Fagres to pay all costs to record the release,

18. Severability. Any provision or clause of this mortgage ot any agreciment eviduncing the secured debt which confiicts with applicable law
will not be effective unless that law expresstly or implivdly peomits vadations by agoeement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforeed according to it tenns, this fact wilt not affect the enforceability of the balance of
the martgage and the agreement evidencing the sectited dubt
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