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9200:519 RO EST M AG

THIS' MORTGAGE (“"Security Instrument") is given on dJanuary 3

19 92. . The mortgagor is _ Yvonne. Alvey, a_woman: of legalt age
e ("BOY'TOWEY")% ' This’ Security Instrument is: given to
DeMotte State Bank of Jasper County, Indiana, which is organized and' existing

under the laws of Indiana, and whose: address is. 1615 E. Commercial Ave.,
Lowell Indlana 46356

] ("Lender"). Borrower owes
Lender the! principal sum: of _IN1rty four thousand! five hundred.sixty:and no/100

£

£,

;3

Dollars (U.S. $__ 34,560.00. ... .. .) which if not G,

paid earlier is due and payable on .January..3,.2007. ... v o
This debt isi evidenced: ‘by Borrower's Rollover Mortgage: Note dated the<same E§
date as this: Security Instriment ("Note'™); which provides for monthly payments X

of principal and iriterest during the initial loan period of Three hundred’ ng_

Sixty :siX andi 11/100=mcmmmmmmm oo oo Dollars ($_366.11 ), i

as provided'by the terms, conditions, and covenants of the Note. ' ]9_&?%
E

The NOt" further nrov jdes—foran—dnitialdnteragt rate -“‘“h;_%may be ‘g 5
increased or I Months g 36 ) months, 3 Cﬂ'%
subject to t l)ﬁwmtels s terest canndt g
‘be: changed b 1&n one: percentage point (1%) p er i h. rate ',i
change,. nor - NO F A{ 52 the initial ‘5;
intérest rat 7 he loan: term. 1ncrease n tB te rate« imay- =
résult in hi ’Bﬁmtﬂmm :bhe)? of >nts, or both. a
Net decrease the j%]heri? raté(\)vlil]ﬁts:re e&&gdg;er payments.,

This Security Instrument secures to’ Lender: (a) the repayment of the
debt’evidenc Iby: the Note, arest 1d all 18, extensions: and
wedifications;i (b) theéppaymentyofpall otheEpsuns, withiin “reé advanced
uader paragraph 7 protect the security of this Securit Ins ument, and
(c) the performance. Borrower's covenants and agr siunder this-Security

Instrument a tﬁeathe. For t 8 purpose) B rower does here mortgage,
grant and co ay to Lender the llowing described operty located in
Lake : 4y, Indiana:

The South 75 fect of the: East 125hpeetagf ot 7, Block 1, Indep ndence 9411 S
as shown in.Plat Book 20, Page 2%/dn Lake COLnty, Indlana -

which has the address of _ /726 Taft Street , _Merrillville
Indiana 46410 ("Property Address");
{Zip-Code]

TOGETHER WITH all the improvements now or hereafter erected on the
property, and-all easements, rights, appurtenances, rents, royalties, mineral,
oll and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby

conveyed and has the right to mortgage, grant and convey the Property and that
the Property is unencumbered, except for encumbrances of record. Borrower CD
!
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(/{? |




warrants -and will defend .generdlly the title to- the Property against all
claims andrdemands, :subject to any encumbrances: of record,

Borrower and Lender covenant and agree as' follows:
1. Payment of Principal and Interest; Prepayment and-Late: Charges.

Borrower shall promptly pay when due the principal of and interest on ‘the debt
evidenced by the Note' and any prepayment and late charges:due under the Note.

2y Funds. for Taxes and Insurance. Subject to-applicable law or to-a
waiver by Lénder, Borrower shall pay to Lender on the day monthly paymentskare
due under the Note,;, until the Note is: paid in full, a sum ("Funds®) equal to
one~twelth of: (a) yearly taxes and assessments-which may attain .priority
over this Security Instrument, (b) yearly 1easehold‘payments or ground/ rents
on the Property, if any, (c) yearly hazard insurance premiums, :and: (d) yearly

mortgage insurance premiums, if any. These items  are called “escrow items."

Lender may estimate the Funds due on the basisi of current data and reasonable

The Funds shall be held: in an institution the deposits: or accounts of
which are insured or guaranteed by a federal or state :agency (including Lender
if Lender isvsuch an institution). Lender ghall apply the: Funds to :pay the
escrow items. Lender ‘may not charge for holding and applying the Funds,

analyzing; the account or Ferifying the. escrow items, {nles ‘s Lender pays.
Bérrower interest on the fupds and applicable 1 to:make- such
a charge. B Cddevurnentis. shiall be,
paid ion the: mlesd an agreement is made or requires

interest tor Nf?ﬁf;‘l ?‘f(}t A " any interest
or earnings e Funds. ender shal rrower \ ’charge, an

annual accoun tij GEhielBendeshovindscrbdi sr e;p the Funds and the
purpose-ferv‘x i each jﬁ ot Funds T e FunL are pledged as
ddditional sécufity fo!?jllﬁa ?3:%? ;ﬁﬁﬁg'éd&&ity Instrinent.

If the amount of the Funds: held by Lender, togetl Ath t future
monthly payments! of Funds payabiec |prior tosthe due datesmof |the SCYow itens,
-shall exceed 1e: amount required to pay .he escrow ‘items:when & ,,the excess
shall be,. at Jrrowe option, cither promptly rep: BOXrower or credited
to Borrower on monthlympiyments of Funds., If the amodftiof the unds held by
Lender is not sufficient to pay 1e escrow items when due, Borrower shall. pay
to Lender any amoun ssary to make up the deficiency in one or .more

payments .as requiredrby Lender.

Upon pa ment in full of all @swik-geedred by this Securits ,rstrgnent;
Lender shall prc tly refund to ‘BiFrower any Funds‘held by Tender. If under
paragraph 19 E oerty is sold{or acquirsd:-by Lender, Lend hall apply,
nio later tha: s N '°iy prior to the sale; of the: Prop y 8 acquisition
by Lénder; a: held by Lerdeg art) thedtine of applic a credit
against the »d by this: SBCUTHEY WIns trument

3, App: 4 1 otherwise,

all payments received by Lender under paragraphs 1 and 2 shall be applied'
first, to late charges due under the Note; second, to prepayment charges due
under the Note; third, to amounts payable under paragraph: 2; fourth, to
interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,
fines and impositions attributable to the Property which nmay attain priority
over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or
if not paid in that manner, Borrower shall pay them on time directly to the
person .owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrowexr shall promptly discharge any lien which has priority over this
Security Instrument unless Borrower: (a) agrees in writing to the payment of
the obligation secured by the lien in a manner acceptable to Lender;

(b) contests in good faith the lien by, or defends against enforcement of the
lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien or forfeiture. of any part of the Property; or

st wn




(e) secures from the holder of the lien an agreement satisfactory to:Lender

ssubordineting the lien to: this Security Instrument. If Lender determines that
any part of the Property is' subject to-a lien: which may attain.priority over

this: Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take' one or more of the: actions set
forth: above within 10 days of the giving of notice.

5., Hazard Insurance. Borrower shall keep the improvements now. existing
Or hereafter erected.on the Property insured against loss by fire, hazards
included within the term' "extended -coverage" and any other hszards for which

,Lender requires insurance. This insurance shall be maintained in the amounts

and'for the periods that Lénder requires. The insurance carrier providing the
insurance shall be :chosén by Borrower subject to Lender's-approval which shall

not. be: unreesonably withheld.

All insurance policies and renewals shall be acceptable to Lender -and:

‘8hall include a standard mortgage clause. Lender shall have the right to: hold

the»policies and renewals.. If Lender requires, Borrower shall promptly give
to Lender all receipts: of paid .premiums and renewal notices. In the event of
loss, Borrower :8hall give prompt notice to the insurance carrier and Lender.

‘Lender may make Proof of loss if not made promptly by Borrower.

Unless Lender and’ Borrower otherwise agree in writing, insurance. proceeds
shall be applied to: restoration or repair of the Propertv damaged, if the
restoration ¢ 'ity is not

lessened. 1f mm‘lq t 25 lble: or
Lender's 'secu éssen ns epros L be: applied
to the sUms ‘£ m‘lmrmiﬂ then due, with
any excess,ps B¢ or does not

answer within mﬁ@ﬁ&i‘ﬁ{%ﬁ?’%ﬁéﬁggeﬁmsu ° ‘rier has

offered to igettle as cla then: Lender may c proceeds.
Lender may ue -herpio 3 Qﬂlﬂﬂaf Resorden! roperty to pay ‘sums
secured by th 'Security Instrument, whether or not then due. 1e 30-day

period will begin when the notice 1 given

Unless Lender and Borrower otherwise agree in writing, any application of
proceeéds to.-prineipal shall not extend oz postpone ‘date of the monthly’
paymentsireferred to in.paragraphs 1' ar 2 or change the amoun' >f the
payments. If under paragraph 19 the Property is ac ired by’ L ier,
Borrower's right to nsuranc polici ' proc ds resulting from damage:
to ‘the Proper prior to the: acquisition shall pass to sLender ‘the extent: of
the sums gacured by this Security Togtriiien t immediately prior to the

acquisition.

6. Pres tion and: Maintenancézof Froperty. 'Borrower l1 not
destroy, -dama substantiallyf@hange—thegBroperty, 2a11lo >roperty to
deteriorate ¢ te,

7. Prot n ~1ta Riahta"'in +he Pro ¥ Insurance.
If Borrower fails to perform the covenants and agree ontained in. this

Security Instrument, ‘or there is a legal proceeding that mey significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy,
probate, for condemnation or to enforce laws or regulations), then: Lender may
do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying; any sums
secured’by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys' fees and-entering on the Property to
make repairs. Although Lendér may take action under this paragraph 7, Lender
does not have to do- so.

Any amounts disbursed by Lender under this paragraph 7 shall become
additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premjums required
tosmaintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law.

e crerveas &




8. Inspection. Lender or its .agent may make reasonable entries upon and
inspections of the Property. Lender shall give Borrower notice-at the time ‘of
‘or prior to an inspection specifying reasonable cause for the inspection..

9. Condemnation. The proceeds -of any award or .claim for damages, direct
or consequential, in connection with any condemnation or other taking of any
part of the Property, or for conveyance in lieu of .condemnation, are hereby
assigned and shall be: paid to Lender,

In the event of a. total taking of the Proﬁerty, the proceeds shéll be
applied to the sums secured by this Security Instrument, whether ox not then
due, with any excess paid to Borrower. In the event of a partial takinguof
the Property, unless Borrower and Lender otherwise agree in- writing,.the ‘gums!
secured by thie'Security Instrument shall be reduced: by the:amount of the
proceeds multiplied by the following fraction:: (a) the total amount of the
‘sums secured immediately before the taking, divided: by (b) the fair market
value: of the Property immediately before the taking. Any balance shall be
paid: to Borrower.

If: the Property is;abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award’ or settle a claim for
damages, Borrower fails: to respond to Lender within 30« days after the date‘the
notice: is given, Lender is authorized'to collect .and’ apply the proceeds, at

its -option, either to' restorationor repair-of the Proper ty or to the -sums:
secured’ by tt uiment, wnethier oy
"Documentis ) ,,

Unless 1 d' Borrower - otherwise agree in; w application: of
proceeds to & N@{F l’.ﬂ%b" of the :monthly
payments refe invi)ragraphs 1 and or-change the anm of .such.
payments. ocument is the property of

= the Lake County Recorder!

10. Bor wer Not Released; Forbearance By Lender Not a Waiver.
Extension of the time. for payment or: modification. of. amortization :of the:r sums

secured‘by this| ‘Sect Ine grar r Lenc ‘ny successor' in
interest of Borrower (ghall not operate to release: tha liability [of the:
originel BOErower or Dorrower's successors in interest. ender ;shall not be

required to ¢ mence proceedings against any successox in  interest. or- refuse
to ‘extend! time for payment or otherwis modif amol Lzation of he sums'
secured! by th Security Instrument by ason Of any demand mada by the:
original Borrower or.Borrower's.successors in interest. Any f{ bearance‘by
Lender in: exercising any right or remedy ghall ‘not be a waiver of or preclude
the éxércisé of any right or remedys

11. Suc sors and Assigng~Boundi—UJARt and: Several Li ity; Co-signers.
The covenants iqreements oftbisESecurity Instrument =l ind and’ benefit
the successor ssions of Lénder.and Boryower, subije e provisions of
paragraph: 17, ~ covenarnitg) andtagreements' sha 1t -and! several.;
Any Borrower 5 this ‘SecurIHH Instrument b execute the
Note: (a) i hd .ge, grant and

convey that Borrower 8 interest in the Property under the terms of this: Security
Instrument, (b) is not personally obligated to:pay the sums secured by this
Security' Instrument; and (c) agrees: that Lender and any other Borrower may agree
to extend, modify, forbear or make-any accommodations with regard to: the terms
of this Security Instrument or the Note without that Borrower's consent.

12. Loan Charges., If the loan secured by this Security Instrument is
subject to'a’ law which sets maximum. loan charges, and that law is finally °
interpreted' so that the: interest or other loan charges collected or to be
collected in connection. with the loan exceed the permitted limits, then:

(a) any such loan charge: shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose: to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment
charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiration
of applicable laws 'has the effect of rendering any provision of the: Note or
this Security Instrument unenforceable according to its terms, Lender, at its




option, may require immediate payment in full of all sums secured by this:
Security Instrument and may invoke any remedies permitted by paragraph 19, 1If
Lender exercises this option, Lender shall take the steps specified in- the'
second .paragraph cf paragraph. 17.

T4, Notices. Any notice to Borrower provided for in this Security
Instrument shall bé given by delivering it or by mailing it by first class
mail unless: applicable law reéquires use of another method. The notice shall
be directed:to ‘the Property Address or any other address ‘Borrower deeignates
by notice to Lender. Any notice. to Lender shall be given by first claee mail
to Lender's! address stated‘herein or any other address Lender designates by
notice to Borrower.. Any notice provided for in this ‘Security Instrument shall
be deemed: to have been given to Borrower or Lender when.given: as provided. 'in,
this paragraph.

153 Governing.Law; Severability. This Security Instrument shall ‘be.
governed by federal law and the law of the: jurisdiction~in which the Property
is located. In the event that any provision or . clause of this Security
Instrument or the ‘Noté: conflicts with applicable law, euch conflict ehall not
affect other provisions of this Security Instrument. or the Note which can be
given. effect without the conflicting: provisions. To' this end the:provisione
of this Security Instrument and the: Note are declared to be ‘severable.

16. Borrower's: Copy. Borrower shall be given one conformed:! copy of the
N6te: arid of this: Security Instrument,

175 I BW}%% .Borrower. If
-all or any e “roperty or ‘any interes t or transferred
(or if a ‘be mq&r& M d' and Borrower
ist not a na n) ou (Egl tt\ € t, Lender may,
at its opti Tﬂfg mwﬁieﬂemeﬂiei lfﬁPe ecured by this
Security Instrument. owev is opti sha no be exercised by Lender if:
éxercise is _ohibit&llg‘;f&&ﬁoﬂn% ?%g(t@fe of this Security

Ingtruménts

If Lender exergises this) optiion, Lender shall give Borrower notice of:

acceleratio The notice shall jprovide a period ofimot 1ess than 30 daySrfrom
the date th notice delivered or mailed within Borrower must. pay all
sums :gecured by this ‘Security 1strun 1t. If Borrower fails to pay theselsums
ﬁfidr to the expiration of' thi eric Lender may invoke any remedies:
pefmfgted‘“ this ity Inetrument u ut further notice or demand on
Borrower.

18. E*\"vér 8 Right .to .Reipstate«,*Af Borrower meet: certain.
conditions, oxrower' shall havestheSrighticks ‘have enforcement of this Security
Instrument R nued at anygtine priorite the earl) / (a) 5idays (or
such. other a 1pplicable law may gpecify for % ent) before ‘8alé
of the: Prop uant to any poweriofedle containt 8 Security
Instrument, cy of a judgméntienforcing thi - Instrument.
Those: condi t (a) Lend which then would

be ‘due: under this Securiiy Instrument and the-Noie had no: acceleration
_occurred, (b) cures any default of any other covenants -ox- agreements, (c) pays
all expenses incurred in enforcing this ‘Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes: such action as:
Lender may reasonably require to assure that the lien of this Security
Instrument Lender's rights in: the Property and Borrower's: obligation to pay
the sums secured: by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument -and' the obligations
secured hereby shall remain fully effective: as if no- acceleration had!
occurred. ‘However, this right to reinstate shall not apply in the cage of
acceleration: under paragraphs 13 or 17.

19. Acceleration;. Remedies. Lender shall give notice to Borrower prior
to acceleration following: Borrower's breach of any covenant or agreement in
this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 unless applicable law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not
less than. 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before
the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and




sale of the Property. The notice shall further inform ‘Borrower of the right
to reinstate after acceleration and the right to assert in the foraclosure
proceeding the ‘nonexistence of a default or any other defense of Borrower to
acceleration and: foreclosure, If the-default is not cured: on or before the
Jdate'specified in the notice, Lender at its option may require immediate
;payment in full of all sums secured by this Security Instrument without
further demand and+may foreclose this: Security Instrument. by judicial
.proceeding.. Lender shall be entitled: to collect -all ‘expenses incurred in
pursuing the remedies: provided in this. paragraph 19, including, but not
limited to, reasonables attorneys' fees: and costs -of title evVidencae.

20, Lender .in .Possession. Upon.acceleration under paragraph 19 :or
abandonment of the!Property, Lender (by judicially appointed receiver) shall
be entitled ‘to enter upon, take possession of and’managefthe Property -and: to
collect the rents ‘of the Property including those past:due. Any rents
collected by Lender or the receiver shall be applied first to payment.of the:
costs: of’ management of the: Property -and collection of rents, including, but
not limited;to, receiver's: fees, premiums on recelver's: bonds and reasonable:
attorneys' fees, and: then' to the sums secured by this; Security Instrument.

21, Release. Upon payment of all sums secured'by this Security
Instrument‘ Lender shall release this. Security Instrument without charge to
Borrower.

22, Waive N ) 111 right of
valuation. and - Document 1s

1BY SIGNING MQI QEEJQLALM ldl-covenantﬂ \
contalned: in tr Tfﬁvmféﬁmeﬁﬂe t’l’ie“p?l-(ff;@t‘f?’(ff l:by BSFEower

aild xecorded with 1te
the Lake County Recorder!
~ AL
W e e €£%§ oo (Seald)
ﬁvf E?'AI\ Y ,i/ ' ~Borrower
(Seal)
-~Borrower
STATE OF INDIANA, . Lake COUNTY, 'SS:
Before:me, >rsigned, aNOtary Bdblic in and £ itate: and
County,. persona e Yvonne'Alvey, a woman: of e )

.axecution of

the foregoing: instrument.

WITNESS.my hand and seal this _3rd  day of January 19192 .

Do P (\A_{(M;e £) A
;‘ ‘ ' P ore SUXEy Gray
.‘.'."' \2.‘. T '5.'_\ ! '_‘ .7"
Ve N 2
My Commission Expiresﬂ IO ./ Lak
Jmlknv 7“19941 SN e ‘ County of Residence axe
et “*'
L -7 ;‘: :
'rhie Ipstrument was prepared by: Daniel J. Ryan, EX. V.P. and Loan Administrator
-!)i;“‘ - .
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