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" SECURITY [FEDERAL SAVINGS: AND-LOAN ASSOCIATION
oo OF LWAKE COUNTY
D95 £.COI T2 09,210 €00

9301 Wicker ‘Avé., St. John,

REAL ESTATE MORTGAGE

DAVID Wi VANDERCAR ANDGSANDRA M. VANDERCAR, "HUSBAND

RETURN TO

92002518

v B e hnms o RPN

THIS INDENTURE WITNESSETH, that
_AND WIFE'

AN . INDIANA

of

. herelnafter referred’to aa "Mortgagors,” MORTGAGE AND WARRANT. to

the SEC[W /SEDMWG@MAWC%H?N OBLAKE COUNTY a corporation organized under the: l% olithe Unlited

= ’; .:=: County,

Stc(m.’hem}pqﬂer telexred to aa "Moﬂgugne." tho following described real estate in' ' County, to-wll. B3
. .d
4 . 3 . 1 ;;
A parcel -of le o géi of the:x st 0 2ion '5, -
'Ibwnshlp 32 Nc 2B 16 PCGRL ip lescribed. =
as follows: I ghars . the Southeast o
Quarter 'of sai , » 330,32 3
feet; thence ¢ w1th the E‘ast ne of said:Sect: i« ) »60 39 feet;
thence East,pa 1 Qﬁﬁmﬁ Qam' 1¥7 330,32 \feet to-
the East line: »ectlont W Rewdddesd line, 600 39 feet to
the point of ‘b inning,. all intLake County; Indiana.
:4 3 o
P W
)
3 m, :;‘,
together with; all the buildings and improvemecnia:now or herealler erected thereon, including all gas and eleciric {ixtures, plumbing appara-
tus motors, boilers, furnaces, ranges, reldgeraiors, and a rpparatus ¢nd fixturas' of every kind,whether usec the purposo of nupplylng
or {distributing heat, - relrigeration, lig! r, air,. power or otherwise, g Bcreens; window, shades, st doors andiwindows, and'

“floor coverings, now.-inlor
with all (ho_estate, right,;
‘heroby assigned, tramsfen
becomeidue under or- by v
part’or parts thereof, whi:
‘the Mortgagee under: the "
‘Mortgagee of all siich lea
‘payment of alli costs and
hereby or incurred’ hereur
ing or, in 1 any wise: ‘portal
‘income and profits” of Baic

“This ‘mortgdge; ia” g

1ich hereafter may be placed:in any: building, or improvément now or ihereafter’

y and-interest ol sald Mortgagor In and;lo;said property, and!the:rents, issies
and setiover unto the Mortgagee,facliging; cu‘ -the rents, issues and profits: now
ofiany lease whother Writtes6r verbalior’any agreement for:the use or ccc
O have been: herotofore, ‘or saay/be herealtér ande or. ‘agreed! to, or 'which’ may
i »in:granted to it, it beliiathe Intenlion heleBy. to esfablish an abso! i
i ;ements and’all the! asz thereunder, andisuch rents, issues o ¥t
=ing under such—assignment, and secondy o the payment ol any
h all the rights; pﬁvilr:ges, ihleieald, ‘@arements, heredimenis

)| inres and’ applimnces. theroin orsubgoquently place

.

verformance of the “‘piauigions hereof andithe pa
= 3
. ;

n . said! property, together:
prolits thereol; which are:
3 or which may herealter
1y of sald pxopany, or any
1 made and agreed to 'by:
it 'and 'assignment: to the:
all ‘be lapplied ‘firs! to: tho'
e85 then; due and secured
snances: thereunto belong-

~and all the rents, issues,

>bligation evidenced by at

} AND NO/100~~=

-promissary, note- of even.

s R NP SOt ane

‘=== 65,000.00,

(S VIR S SV - (€ . i e

) Dollars, executed by the
Mortgagors and poyable to the' order of the Mongdij_éé on or before

(e ) years THREE o (o -3 -} months afier date, with
lnterelt thereon as’ provided ln "said ‘note, nald principal and inlerest being ﬁgable at l.he oﬂice of the Moﬂsﬂgee in’ the city of East Chicago,
IOAN D IN FULL O

R*BEFORE MARCH 3lst 1992

Indiana, interalt to_be paid semiannuqlly on the oo day of |

of edach yedr, beginning . all of which indebtedness the Morlgagora promise and agree o pay to
the order of Mongcxgee, all without elief from "valuation: and appraisement laws: and: with attorney's "{ees.

The ‘Mortgagors do hereby further covenant and ugree as: {ollows:

1. 'l'hat‘ the. Mortgagon will, untl:the debt hereby sécured 1s fully satisited; ‘pay all taxes and assessments levied on sald premises,
and pay. all promiums for keeping all insurable property “covered hereby, insured agalnst loss and damage by ﬂre and windstorm, with such
lnluren cmd in mch cnnouml and manner: as shall be,"in' the judgment of the Mortgcxgee, necessary..or proper.,

The Mortgagee may, in casé of failure of the Mortgagors 80_to do, pay any claim lien or encumbrance, or purchase any tax: title
or clalm against the premises, make any repairs nacessary to préserve the security intended to be ‘given by this mortgage, and may obtain

complete abstracts of title or title guaranty policies for said estate and such continuations thereof ‘as in the Judgment of the Mortgageo
may be required at any time while any part of the debt hereby secured remains unpaid; and all sums so paid shall become imm atelyl
due to the ortgagae. shall be added to and become a part of the indebtedness secured hereby, and shall bear interest at the rate of

fifteen percent (15%) per annum until paid.”
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‘2! To exercisa dun: diligence in the opomllon, managomont and occupation of said real estate and the Improvement thereon, and not
lo’ commit" waslté or allow thn samo to bo commiited on 'eaid, promises, and to kaop sald|realiestate and tho improvements thereon in their
present condition and ropair, normal and’ oidinary. depmcla!lon alone excepted, and not to commit or permit to bo, committed on‘said'pre:nises
any lllegalior immoral acts,

3. Upen default in: any payment provided for- by any evidence of indebtedness secured hereby, or in the ovent:of a default by the
Mortgagors:in the performance of any one or more covenanis and jagroemonts hereln’ contained, or upon the institution of any legal proceed-
ings 1o enlorce a mortgage or othor lien upon the mortgaged property or if ‘@ petition in: bankruptey shall be filed by or against{ the: Mort.
gagors, ‘or. I the Mortgagors shall in"any way+bo adjudged Insolvent or shall make an assignment for the bonafit of creditors, or if there
shall existiany lien ‘or encumbrance lon the mortgaged 1eal estate: superior to the lien of the! mortgage,”or if sald'mortgaged premises shall
be’ lavied ‘upon, by virtde of’ any execution; altachment’ or other’ wril,’ or shall come into the possessicn-of or be! orderad sold by tha- officer

of any Court,"or i{: the Morigagora shall’abandon the mortqaqod property, then tho entire indebtedness secured hereby shall, at the option
of the Morigageo, become andibe immediately dus”and’ payable, without notice: or demand, and'thereupon. the Morigageo: shall bo entitled

to the immediate: possasaion ofi aaid property, and the rents, issues, income and profits’ thercirom with or without foreclosure or other proceed:
ings., and!'shallialso ba entitled to collect™ said indebtednaess, to foreclose this mortgage.and to-enférce any of its: rightaiherounder,? ‘by propor
legal oriequitable’ proceedings, Itiis understood and agreed that the Mortgagors shall pay all costs.and altorney’s” {ees”incurred or paid by
the Mortgagee!in any sult'in which it may be ‘plaintiff: or defendant by reason of being a party to this mortgage,-in any writ or procecdings
1o foreclose’ this mortgagasor to enforco or'protecti the Morigagee's rights thereunder; the Morigagee' In addition to ‘any other,remedy, and
regardless of: the' value of the mortgaged propeity or the solvency, or. Insolvency of the Mortgagora;-shall baentitled to the appointment of
a,Racelver ‘to' tako .possession ol said .property and protoct: said proporty:and collect'the rents and income ‘atidTapply tho sdme as provided
by law: In case of a:foreclosure of this morigage, tho: abstract of title or litle guaranty: policy as: the case may be_ shall 'be the_obsolute
(property of :the’ Morigagoe,

4. No lailure on the part of ‘the’ Mortgagoa lo exerciso any.of its: rights ‘hereunder for defaulls or breaches; of covenants shallibe
construed to prejudice Its: rights in. the ovent ot nnv other subsequent delaults er breach of covenant, and!no delay on‘the part of the

Mortgagoee: in .exercising  ar \ 10 during tho continuance of
any such dOfGU]I or brenach goe inay enioice any one @i ! \ succossively: ot concurrently
o lavpion "Document is

S. The Mortgageo, | mad ciand the time for the payment of 'sald!indebte 8 paymonta thoreon, or.accopt
a renawal note or notesith r\ dhd ut srigagors “if the Mortgagors
have parted{with the title‘t N.TQHFHEEIA%I! not ol viorigagors or any. endorser
or guarantor from- liability 1/indebtedness, or alfect the priorﬂy of'this morigage over. the ju | mpalr: the' security hereo! In
any manner whalsogver. Th1s Document is the prop erty of

6. This' mortgage :shall secudro lho of gny c&llonal notes g% loans- ma& the Mortga {o the Mortgagors ‘at.any timo-
herealter for the purposo ¢! paying laxc rc:laajiﬂ ml:%’enﬂ é or any other. purpose- within, the “discretion

of the: Mottgagee,: provided only~that the aggregate of the ‘principal amcunt of‘tho indebledness secured hernby shall at no time ‘exceedithe.

-original ‘amount thersol,

7. Al rights and obligations h shall bet pon theie 5, oxecutors, adminisiralors, successors
and assignaiof the parties| hereto.
IN' WITNESS WHEREOF “the M jors *have hereunto set! their hands a “geqls ) 7th day of’
i e S PRATRAG aty., e 19 92 _ ;)
- A . 7. ’ /
W Tl 7 . | (SERL) V% ) (SEAL)
'DAVID W., VANDERCAR "
(SEAL) e - (SEAL)
S INDI AU A LAKE' ,
STATEOF e . -—  COUNPMSOF e - S, 8S:
Before me, the unde ) ary Public in' and for said-County and-State, thia . ’ — day-of
- Janue R DRVID )ERCAR AND!
3 — 19 < Jporsonaliy. appeared — < —
SANDRA M VM SBAND AND:WIHE

and acknowledged the execution ol the- loregolng Mongage.

I herqby, certily,thut'l; am: not an officer lha Mortgagee.

Notary  Publics<:

Stacey

My- Commiaslon Exp(res. .

Jamary7 1994




