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fThis'Morigagg,- made the __7th-- _ dayof January 1992,

‘Witnesseth, That -Rebent—W—Hilbrich-and-Christina—f-—Hilbpich-husband—and—wife——

herelnafter called Mortgagor, MORTCAGES AND WARRANTS to GAINER BANK, National Association, hereinafter with its successors:and
assigns, called Mortgagee, the property situated in the _ City of Hobart .inthe Countyof...- ‘Lake:

and Stateof____Inddana. __,legally described as follows, to wit:

3
Lots: 8 and :9 in Block 12 in George: and William:Earle's
Second Subdivision, in the City of Hobart,, as:per plat

theresf, recorded in: Plat Book 6 Page: 45, in the -Office:

[ S—
oft the Recorder of LaKE County, Indiana ,3 ==
i -
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<|ncluding'ag bllljildJ d rovements thereon or. that may hereafter be ‘erected thereon, topc th-the heredfidAments and =
appurtenances and all ot gt ) i IRANYWISE | r- wn' tl sersion and réVersions; re-’
mainder-and remainders, repd J:Ic}si? R:W%?%ﬁﬁ%ﬁ%ﬁ?? ighti %n d equipment now or hereafter:
attached to orused in conp nwith here%@llﬂmﬂatﬂit};rk%WWléWa lof the indebtedness herein mentioned to:
GAINER BANK, and is to sccuge the performance of the covenants hereintontained and the pay.me,nt of the principalsumof _—._________
Pifty Five ThousandiEight Hundrediand 00/100= = = = = - = - = - —.-.-.- - - ZpOLLARS,
and interest thereon on or before the’ hefay Juls N arding (o the térms of a ceHain prom-

issory note bearing even date herewithy, and.interest after n'n-nitvya'tA fateof. _ P1% - -percont per apnum until paid, said note
being executed by said Morigagor.

N

The indebtedness |cvidenced. by.ih omissory-nole and other sums that may bec the Martgagee, all without relief from
}\:alu:;)tlon and appraisement laws and with.attorney fees, under the terms hereof, are hereinafter referred (o as “indebtedness secured
ereby”. o

‘This Martgage is also given to paymentof alletherindebted iliability of the mortgagor to CAINER BANK, which may be
existing at this time or created at any time is v the future.

And the said Mortgagor does covenant and agree to and witlilsaidiortgagee, as follows:

1. That the Mortgagor will pay the Mortgagee all indebidacss seclrethereby in accordance with the teriris of said note and the provi-
.sions hereof.

2. That said Mortga pay all taxes, assessmentsiard other governiiéptal charges levied 2gains :ting the Mortgaged Prem-
iises before any penalty fc n attached thereto;and alldevies;tax levies or liens which may 1 r placed against the Mort-
.gaged Premises which mi ay affect the security-or.any part thereof.

3. That said Mortg: from the commisstania hivaste'anitive Mortgaged Prorr 1e buildings and improve-
ments thereon in good re comply with all lals&iecdifatices, regulations and 1y governmental'authority
affecting said premises, a mged Premisesorany-partthercofrequire ips or attention of any kind or-
nature not provided by th ag 1t obligation to do so, after

notice to the Mortgagor, enter or cause eniry (o be made upon said Mortgaged Premises; and inspect; repair, protect, care for or maintain said
Mortgaged Premises to the extent that the Mortgagee may deem necessary; and may pawuch sums of money as the Mortgaf;ee may deem to’
be necessary therefor and it shall be the sole judge of the amount necessary to be paid. Waste, for the purposes hereof, shall include, but not:
be limited to, the failure of the Mortgagor.to pay the taxes, assessments or insurance premiums required to be paid under the terms hereof.

4, The Mortgagor will Keep all buildings and improvements now ar hereafter placed on the Martgaged Premises insured against loss
and damage by fire and other hazards, casualties and contingencies with insurers, and in the amount and manner approved by the Mortga-

gee, with insurance money in'‘case of loss made payable by the policies to the Mortgagee as its mortgage interest may appear, and deliver all
such policies to the Mortgagee with premiums fully prepaid.

5. That if default be'made in the payment of any taxes, assessments or other governmental charges assessed against the Mortgaged
Premises, or in the payment of levies or tax liens made or levied against the Mortgaged Premises, or in procuring and maintaining insurance
required to be maintained on said Mortgaged Premises or pa}'ing the premiums therefore, or in keeping the buildings and improvements in
good repair, or in providing for the repair, care or attention of the Mortgaged Premises, or complying with the laws, ordinances, regulations
and requirements of any governmental body affecting the Mortgaged Premises, or in keeping any other agreement herein contained, the
Mortgagee may pay said taxes, assessments and other governmental charges affecting the Mortgaged Premiscs, may effect such insurance
and pay the premiums therefor, make or cause such necessary repairs, care or attention to be glven the Mortgaged Premises, may procure
abstracts, title searches and tax histories and may cause any one or more of them to be extended from time to time, and the moneys paid for
any one or more or all of said purposes shall from the time of payment be due and payable to the Mortgagee with interest thereon at the per
gnnut;n rate in effect on the Note at the time an advance is made under this paragraph and shall become part of the indebtedness secured

ereby.

6. Should any right, title or interest in the Mostgaged Premises or any part thereof at any time be superior to the right, title and interest
of the Mortgagee, or should any tax lien be made or levied against the Mortﬁaged Premises for delinquent taxes of any kind or nature, or if any
‘breach of warranty with respect to this mortgage shall at any time exist, or should default be made in the prompt and punctual payment of any

of the indebtedness secured hereby, or in the performance of any of the covenants or agreements herein contained, or contained in the note
or other agreement with Mortgagee, and should such default continue for thirty (30) days, all of the indebtedness secured hereby shall, at the
option of the Mortgagee and without notice, become and be due and payable immediately, notwithstanding any provision of said note or this
mortgage to the contrary. The commencement by the Mortgagee of proceedings to foreclose this mortgage in any manner authorized by law
shall be deemed an exercise of said option unless such proceedings on their face indicate otherwise.

7. Thatin the event of the occurrence of any one or more of the events mentioned in paragraph Six hereof, it shall be lawful for the said
Mortgagee, its successors and assigns, and it is hereby authorized and empowered to sell or cause to be sold the property hereby mortgaged
pursuant to the statute in such case made and provided, and out of the proceeds of said sale to retain all sums then due andé)ayable under the
terms of said note and under the terms hereof. The Mortgagor expressly agrees to pay the sum of money above secured and Mortgagee’s -
collection charge and attorneys fees without relief from valuation and appraisement laws, [/)
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8. Inorder to maore Jully protect the security of this mortgage:

Al requested by the Mortgagee, the Mortgagor will, at the time of closing, deposit with the Morigagee an amount which, together
wWith the payments spvn‘lmd insubparagraph B of this p.n.ngr.lph,will‘.lpi;u.-g.m- asum sulficient to enable the Mortgagee to pay
thereal estate taxes and assessments that the Mortgagee estimates will be levied against the Mortgaged Premises during the
ensuing tax year one (1 month betare such taxes and assessments hecome delinquent plus an amount which, together with the
paymentsdesipnated in subparagraph B of-this paragraph, will aggregate a sum'sufficient to enable the Mortgagee to pay the
premivms on the fireand other hazard insurance required ta be placed on the Mortgaged Premises one (1) month before the next:
premiumbecomes due,

B, Inaddition to the monthly payments required to be made upon the indebtedness secured hereby, the Mortgagor shall pay to the
Mortgagee asum equal to 1/ 1t of the amount of the annual real estate tases and assessments from time to time estimated by the
Mortgagee to be assessed against the Mortgaged Premises plus an amount equal 10 112 of the annual premiums from time to time
rfequired to maintain the fire and hazardinsurance required to be placed on the Mortgaged Premises as estimated by the Mortga-
gee.

Subject to'paragraph Nine, all sums received by the Mortgagee pursuant to this paragraph or to paragraph Nine shail be held by the Mortga-
gee for'the account of the Mortgagor and applied to the payment of said taxes, assessments and insurance premiums.

_9.Ifthetotal payments made by the Martgagor to the Mortgagee pursuant to the p;eccdlnt; paragraph for the purposes therein stated,.
'shall exceed the amount at any time required for such'purposes, such excess shall be retained by.the Mortgagee to make subsequent pay-
ments for such purposes.’if, however, the total of such payments shall atany time be insufficient to pay such taxes, assessments and insurance’
ipremiums when due, the Mortgagor shall; one (1) month prior to the due date thereol, pay to the Mortgagee such additional amount as may be,
necessary to make up such deficiency. All sums received by the Mort vaﬁec under the preceding paragraph, and held by itat thetimewhen'the
‘Mortgagor. shall desire to pay the indebtedness secured hereby in full, may be applied by the Mortgagee upon'such indebtedness. In'the-
event.the'Mortgagee shall:determine to foreclose this Mortgage, it may, in such event, apply all sums-held by itifor the payment of taxes,
assessments and insurance premiums on the indebtedness secured hereby in any manner at its sole discretion., '

... 10. No sale of the premises hereby mortgaged, no forbearances an the part of the Mortgagee, and no extension of the time for the!
ayment of the debt hereby secured, given by Mortgagee, shall operate to release, discharge, modify, change or affect the original liability of:
‘Martgagor, nor shall the lien of this instrument be altered thereby. Inthe event of the sale or transfer by operation of law, or otherwise, of all or
any part of said Mortgaged Premises, said Mortgagee is hereby authorized and empowered to deal with such vendee or transferee with refer-
ence to said premises, or.the debt secured hereby, or with reference to any of the terms or conditions hereof, as fully and to the same extent as-
it might deal with the ariginal parties hereto and without in any way releasing or discharging any of the liabilities o undertakings hereunder.

11. That the Mortgagor will furnish to the Mortgagee:

A.  Within ninety (90) days after cach fiscal year of said Mortgagor, a detailed report of the operations of said Mortﬁagor for such year,
including a balance sheet and statements of profit and loss and surplus of said Mortgagor, unaudited, but certified as correct by an
au‘horized‘repr(\.-n..nanz...\ Afenidaa

PR PP

. ‘B.  Promptly,suchc 3 BALCe, s SUCCLSS0LS OEassins, Ma
J
12, Transfer, of the Pre nﬂgumm;rlﬁny. i transferred by Mortgagor
without Mortgagee's priorw / uding (a) the creation of a lien or encimbrance subo Mortgage, (b) the creation
ofaﬁurchase money securit C lﬂ& JEafc r Wy offier edeath of ajointtenant or
(d) the grant of any leascho ol thigeYye ridtss shtaj ’ ] sc, Mo ay, at'Mortgagee's option,
declare aLI (hglsums sect;rcc Morigage to be immediately due and payable! Mortgagee $h'?'f|..',' A ich opli(im to a_ccelehraletif,
prior to the sale or transfer, m mﬁﬁ‘ s eement in writing that the
credit of such person is satisfacit J’E %ﬂml o { g a g m% this Marigage shall be at such rate as

Mortgagee shall request. If MaTigagee has waiyed. ! ion t D inthi saph, and if Mortgagor's successor in interest
has executed a written assumiptlion agreem c mm t w&gﬁmall release iiortgagor from ali obligations
under this Mortgage and the Nale. :

13.'i"heMort;;ageem; ollectalate chiarge™ n Tanamount Mo ___percentof anyinstalment, which
t

is not paid within fifteen (15) days from the due date thereof, to caverthe extraexpenseinvolved.inhandling delinquent payments, which late
charge shall be due prior tothe due dateof the succeeding instalment.

14. It is further agreed 'that in ca ortgagee herein shall be a party to any suit file tt by reason of-its being mortgagee
herein, or is at any time called upon tode said mortgage and interost in and 10 said property. under the terms of said mortgage, the

Mortgagor will pay unto the Mortgagee all éxpenses incurred by said Mortgagee, including o reasonable attorney. fee, in'so defending its
interestin said property by reason of said mortgage, in protecting the licn thereof, or in protccting itself in said suit.

The covenants herein contained d, the benefits and advan lkinure, to the respective heirs, executors, administrators,
successors and assigns of the parlies heretoWhenever used;ihe singular number shall include the plural, the plural the singular and the use
of any gender shall be applicable to all genders.

IN WITNESS WHEREOH, the said Mortgagor has hereunitsetin JOUIHC. hand and seal the day and vear first above written,

Robert W. Hia

[hisdina . AZLM\/MU/\ ,

Christina I, Hilbrich

STATEOF  Tnqiana )

Before me, the undersigned, a Notary Public in and for said County and State, this 74 day of

hd : Sy
January

1992A3me~ Robert W. Hilbrich and Christina I. Hilbrich

and acknowledged the execution of the above and foregoing Mortgage.

WITNESS MY HAND and Official Seal. )0 & e

Paula Barrick

My Commission [xpires:  10~2-93
Residentof _Lake _ county

This instrument preparad by ~J. L. Emerson as Vice Pr
ofGAINERBANp. P Iy v . esident
30-004 Rev. 483 i ' . ' O




