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9200“‘26" MODIFICATION: AGREEMENT

Thi's Agreement made this 14th day of November;, 1991 between Peoples:

" Bankv,; A, Federal savings' Bank of Munster, Indiana (Herelnafter thé Bank).
.and Chris Kéuros and Jenny. Kouros, Husband‘and‘wlfe, Géorge Dimopoulos and
Georgla Dimopoulos, Husband‘and Wife and Gus. Trakas (Hereinafter the
Mortgagor) -and Georgia Trakas: W1tnesseth§

1. The Mortgagor executed a certain promissory note dated (ctober
22, 1985 whereby. the Mortagagor promised to pay the Bank the sum ofTwo
Hundred Twelve:  Thousand Five :Hundred and gg/100. ($212,500.00).

2i The aforementloned note of the mortgagors is secured by a
mortgage recorded on&idmrLSth 1985 as Document No. gp064, in the
Regorder s Officé of Lake County Indiaha upon the following déscéribéd real
estate: :
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LOTS 38, 39, 40, 41 AND 42, BLOCK 34, UNIT 10 OF WOODMAR,. ,
HAMMOND, AS SHOWN IN PLAT BOOK 16, PAGE 35, IN LAKE COUNTY, .
INDIANA. :

H
]

Commonly known as:7229-31 Indianapolis: Boulevard, Hammond, Indiana 46323
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3. Mortgagor represents that the lien of the aforesald mortgage held
by Bank is a valid, first, and subsisting lien on said real property.

4. In con . agreement
herein containe !9@“ W]&S .ien of the
aforesald mortg ank is a vali irst 1 that breach of
said condltlon e r = )y agree to the
Bl i6uing tovme M QT @F“F"I(}IML

This Document is th . A
- a. That the ”oove:ﬁ e m gage hall main in full
force and effect in all 5 85&66%5’ ed herein, The covenants
of said agreeme ., mortgage and: note are expressly incorporated by
reference herei

b. The parties hereto mutually agree that there is an outstanding .

pr1nc1pa1 balance of 2 Hundre Forty Four Thot 1 1Two indred Twenty

Eight Dollars and 20/100 on said note and morte ge which shall bear
interest at a rate of 8.75%% per annun fror Decenber 1, 1991 until
November 31, 1994. The interest may chang on I cember 1, 1994 and' on
that day every relve months! thereafter. The prancipal and interest
ev1denced by said note and mortgaae shiall be paid by Mort lgors: and
Georgla Trakas i consecutlve insgtayiménts of One Thousand Four Hundred
Nlnety Six and 43/100 Dollars ($37,496.43 Y subject to i: cresSt rate

changes, beginn \ the 1st day of Fanusky 1992 and shall continue each
month thereafte (1 the entire anebtedness due in full except
that any remaln iebtedness7due,  {f not sooner p 1all be due and
payable on Nove 05.

c. Beginning w 5 b » will be based

on an Index. The "Index" 1s the weekly average yield on United States
Treasury Securltles adjusted to a constant maturlty of one year as made
avallable by the Federal Reserve Board. The most recent Index figure
available as of the date 45 days before each Change Date is called the
"Current Index".

If the Index is no longer available, the Note Holder will choose a new
Index which is based upon comparable information. The Note Holder will
give notice of this choice.




«d. Before each Change Date, the Note Holder will calculate the new
interest rate by ‘adding 3.25% to the Current Indéx. Thé Noté Holder will
then 'roundr the: result of the addition to the nearest one- eighth of one:
:percentagevpolnt (0. 125%) This rounded amount will be the new interest
rate until the: next Change’ Date.

The Note: Holder w1ll then determine: the amount of the monthly payment
that would be suff1c1ent to reépay the principal which you are expected to
owe at the Change Date in full on November 30, 2005 at your new interest
rate in substantially equal jpayments. The result of this calculation will
be the new amount of the monthly payment..

e. The new interest rate w1lI become effectlve on each Change Date. You
will pay the amount of the new monthly payment beginning on the first
monthly payment date after the Change Date until the amount of the monthly
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‘payment changes again.

f. The Note Holder will deliver or mail to you a notice of any changes in
the interest rate and the amount of the monthly payment before the
effective date of any change. The notice will include information
required by law to be ‘given and' also tltle and telephone nqmber of a
person who will answer any questions you may have regarding the notice.

g« The maximum yearly interest rate that will be charged is 14.750%

h. The min: terest rate tha i ged is 8.75%.
" Document is

i. Interest ustments: w1ll not exce ‘ r change periodx

NO'T OF FICIAL'

In Witnéss: Wi o he Parties have set their: \. d seals hereto.
Thxs Document is the property of

the Lake County Recorder!
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Chris Kouros

COUNTY OF LAKE )
STATE OF INDIANA )

Before me the undersigned, a Notary Public in the aforesaid County and
State, on this 29 day of Novenber , 1991 personally Jenny Kouros
appearedGus TJakao, Georqgla Trakas, George Dimopoulos, Geordia Dimopoulas Chris Kouros &
and acknowled d the execution of the modification agreement dated this

day ‘of " 'Now, Yo, 1991,
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Notary,Publlc Prlnted Name:.. Barbara Zura
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My Comm1551on Explre5°

This Instrument Prepared By: e FG3
Frank J. Bochnowski PEOPLES Bé;p%t\.u_‘ﬂ
Attorney at Law KQX%UAL2+D MORTGAGE D 2NEhU:
9204 Columbia Ave. 9204COLUIVE\A o1
Munster, IN 46321 MUNSTER, IN 463

(219) 836-9690




