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CONDITIONAL-ASSIGNMENT:OF RENTALS Calumel Nabtional Bank
1806 Robin lood Blvdr
Schererville, Indiana

\X 92002247 16375

Att: Melinda Valentine

This indenture, made this 2nd day of January, 1992, by and:between Calumet
National Bank, a corporation duly organized and existing under and: by virtue of
the laws of the United States of America, hereinafter known and' designated as
"Lender," and Bank of Highland, a State banking: association, as Trustee under
the terms: and conditions: of that certain written agreement and:declaration of

trust that is datedsMay 31st, 1989 and known as Trust No. 1330-21, the 53
"UNDERSIGNED", g
' o
Witnesseth: el
@ 4 Zz o
4 Whereas; the UNDERSIGNED did on January 2nd, 1992 execule a cer- L) = ¥
&{ain principal promissory installment note, calling. for the payment of the prin- § m
ocipal sum«of $94:,000:00, together with interest payable to the order of LENDER, » 2
Oand did secure the paymént thereof by a mortgage-on the following described real ) &
'Q\?‘estate‘,, to-wit: <=9
v
5 eq
g Re: The East 55 feet of Lot 5 and that part of Lot 6 in Block 3, ' g;
D Bellamy and '‘Gage North Ridge Estates 1st addition, in the town of |
3 'Griffith, as shown .in Plat Book 35, page 74, in the 0ffice of s
the ~ 'ribed as 5
fol N t int o =4 bl 4 Lot 6,
saj % Mﬁm@ﬁ;&u ' ’Ehereof;
the : i % hanges wort » West
Lir 5 NﬁﬁeéﬁEMAiN!L | " said Lot
6, & ce 31.02 feet;, thence Southerly a 3s » of
- 135. 10 I!lil%soﬁ@cg;mat istheproperty of
2 a/k/a 215 37¢hetFeake ity Réwordeil Lo
W T
Now Theref fo; 3 ¢ ation part of.‘the
consideration: for id note and as additional security for the repayr nﬁ{bf said-
note, the UNDERSIGNED*hercbvisell, assign, transfer and set“ever unto said 12
LENDER,. its successors and,assigns, all of the rents, issues_andfprofits due or_,
to-become due of a from said veal estate hereinabove described; to operate, =-° ;
maintain, mariage and when ‘meccsgary to lease saidipremises hereinabove describeds e
or any part thereof, andpto take possession thercof4in its own name or in the >
name of an agent and to collect all rents, issues, and profits therefrom and of
and from the impraovements thereon and appdy)Hé¥er sums: of money so collected as
hereinafter provided; and the tenants giwupen =a% about said real esfate and
all others having interest in and Ag7§aid promiaSes are hereby aut ‘ized to
pay unto said LENL r its order, eadadisums due G- to become due * such
tenancy; and said is hereby authetrized tojgive for and ir " of said
UNDERSIGNED full r c any paymentiso wade.
Sai further au thorized, put 3] gated, to

pay taxes, assessments and charges-on the premises, insdre, repair and/or im-
prove the building located thereon; and expend such sums of money as may be nec-
essary to -defend the title or property or the use thereof, or receive rents and
profits, or protect rental rights, and/or make such other expenditures for said
property as it may in its sole discretion deem necessary, proper or expedient.
Said: LENDER, may not be-obligated, to advance funds for any of the above pur-
poses, and any amount so- advanced shall be a first and prior claim on the rents
and profits realied from the said property and shall be repaid to said LENDER
before any distribution as hereinafter set out. Should the rents and profits be
insufficient to pay advances so made by LENDER, any unpaid balance shall become
part of the debt secured by the mortgage and shall bear interest at the rate
equal to the rate on the note from the date of the debt has been reduce to
judgement the UNDERSIGNED will, subject to the other terms, covenants, and con-
dition herein contained, pay such advancements with interest to said LENDER in
addition to any amount necessary to pay and satisfy the judgment, interest and
cost, or to redeem the property from foreclosure sale, and said LENDER shall be
entitled to retain possession of the property until such advancements and inter-

est are fully paid.
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Tt is further agreed that said LENDER shall, be required to:ac-
count for only -such rentals and. .payments as are actually collectcd by it. Noth-
ing herein contained' shall be deemed to create any liability on Lhe part of said
LENDER for failure to rent the -premises or any part thercof, or for failure to
make collection of rentals, or for failure to do any of the things which are
authorized herein. This instrument is a grant of rights and privileges to-said
LENDER:only and shall not be held to: create any duties or liabilities, except as
herein- expressly set out. For the purpose of accounting, the correctness of the
books andf records of said LENDER shall be deemed conclusive.

It is further understood and agreed that the acceptance by said:
LENDER-of any payments: under any lease or contract with reference to the said
premises from any tenants or other persons shall not bar or abridge any of the
rights of said LENDER' under its mortgage and note.

This contract shall remain in full force and effect so long as
the above described mortgage rémains an: enforceable lien; and in the event of a
foreclosure, then during: the pendency of the foreclosure suit and the period of
stay of execution until recording the Sheriff's deed issued under such fore-
closure proceedings. In'event of the termination of this agreement the UNDER-
SIGNED will approve and accept any and all outstandlng leases made by said

LENDER and/or its of 3¢ (1) year from
the: date of the te D agreeiienc.

ocument 1S

The @ nant with the
land' herein descri ﬁﬁ‘ﬂ @i}&\iﬁ;} any in-

terest in saidvpre 8 Jnd it is expressly agreed that the w. 1 signment
andi grant of rights and Boktrd MECEEERESALWSE pmp@ety of

the LflkeC un eco
Any amount received or co?lect%%‘y sals LENDER :by virtue of this
agreement shall be applied .as: follows, but not necessarily in the-order stated,

the .priority of payment c “h i e wi the sc ‘retion of said
LENDER:
1. The repayment te saidi LENDER of any and all amounts advanced by it un-

der the rms of this agreement together with interest as ovided on
the respective advancements firom the“datec of the same;

2. To the payment of taxes, assessments and charges and the expenses of
insuranc but said LENDER shallindfie obligated to keep surance on

said premises or to make repawrsito ahefor improvements aid prop-
erty;

3. To. the ¢ of all other’ necessary expenses to = ment, pro-
tection ‘eservation“ofhthe propsrty;

4. To: the ¢ 1 ts d To '} said

mortgage and/or to ihe payment of any judgements rendered thereon to-
gether with costs and expenses;

5. The surplus, if any, after full payment of the above, shall be paid to
the then owner of the said premises at the time such payment is:made.

It is understood and agreed that this agreement is but additional
security for the payment of said mortgage debt, and shall not be deemed to be
any payment thereof except as to money actually received by said LENDER and: ap-
plied as such payment under the terms of this agreement; nor shall this agree-
ment be deemed a waiver of any default occurring hereinafter in the full per-
formance of the conditions of the said mortgage, nor shall the application of
any or all money received by said LENDER under this agreement toward curing such
default in any manner waive such default or prevent foreclosure because of the
same, said LENDER hereby expressly reserving all of its rights and privileges
under the said mortgage as fully as though this agreement had not been entered
into.

Said LENDER shall not be liable for any act or failure to act under the terms of
this agreement except for willful misconduct or gross negligence, nor shall the
said LENDER shall have used reasonable care in the selection of such agent.
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foe Notwithstanding that this instrument is a present ard executed
assignment of the rents, issues andiprofits and a presenl and executed grant of

the powers herein before granted to- said LENDER, it is agreed that so long as

the said mortgage and note is not in default the UNDERSIGNED is to ‘be permitted
to-collect and retain said rent, issues, and profits; provided, however, that in

‘no-event shall the. UNDERSICNED:-have authority to-collect any rents, issues or
profits for any period in excess of thirty (30) days from the date of any such

collection; and: preceded further that if the recal estate hereinabove described
shall come into:the hands of any officer of any court on any writ of any nature
whatsoever against said real estate, as the property of the UNDERSIGNED, then:
upon the ‘happening of any one or more such events, without any notice of
election on the part of said lLender being given, said LENDER shall have the
immediate:- and automatic right to the management and.control of the said: real
estate -and: the improvements thereon to- the full extent of all rights given to it
under this agreement even: though there be no existing: default on the part of the

UNDERSIGNED.

This agreement shall not be terminated: except as herein provided, and
shall not be altered, modified -or amended except by written agreement signed by
the parties hereto.

That the terms, covenants and agreements herein contained shall be:

‘binding alike on: t i o: N iministrators;,
and/or assigns. o
| Document is
IN WITNESS W ¥ r is dngt i is, the
2na, ay of damacy, 1557 INOK OFETCIAL! |
UNDERSIGNED: This Document is the property of |

the Lake County Recorder!

. . Trreyap! an ; ar AtarkKed Hereto Antd Mada 3 Part Hawrn!
See ‘Signature Pad| t~r's Exareration Rider Attached He

STATE OF l
COUNTY OF
Before-me, a Notary Public in andidieigsarlagfounty and State, rsonally
appeared ___ . X e , who acknowle d the
execution of the regoing insBrztment &8 _&- free and vol y acts and i
deeds for the use urposes therzin set -forth. !
GIVEN under ] Ficial sealythiig®2nd, day of 992. |

|
My Commission Expires: !
i
{
County of Lake i

|

Notary Public i

TJIF/mv ;
This instrument was prepared by: Terrence J. Farrell, Senior Vice President



‘CAPACITY OF TRUSTEE

I'l" IS EXPRESSLY UNDERSTOOD AND AGREED BY AND BETWEEN THE
PARTIES' HERETO, ANYTHING 10 THE CONTRARY NOT WITHSTANDING,
THAT EACH AND ALL OF THE WARRANTIES, INDEMNITIES,
REPRESENTATIONS, COVENANTS) UNDERTAKINGS AND AGREEMENTS BY
THE, TRUSTEE OR FOR THE PURPOSE OR WITH THE INTENTION OF
BINDING SAID: TRUSTEE: PERSONALLY, BUT ARE MADE: AND- INTENDED: FOR
THE, PURPOSE ‘OF BINDING ONLY THAT PORTION OF ‘THE TRUST
PROPERTY SPECIFICALLY DESCRIBED HEREIN,AND THIS INSTRUMENIT IS
EXECUTED AND: DELIVERED BY SAID: TRUSTEE NOT IN; ITS OWN RIGHT,
BUT SOI LY IN: THE: EXERCISE' OF THE POWERS CONFERRED UPON. I'l" AS
SUCH TRUSTEE; AND' THAT NO PERSONAL LIABILITY OR PERSONAL
RESPONSIBILITY IS ASSUMED BY NOR SHALL AT ANY TIME; BE
ASSERTED-OR ENFORCEABLE AGAINST THE BANK OF HIGHLAND ON
ACCOUNT OF THIS INSTRUMENT OR ON- ACCOUNT OF ANY WARRANTY;,
INDEMNITY, REPRESENTATION, COVENANT, UNDERTAKING, OR
AGREEMENT OF SAID “TRUSTEE IN THIS' INSTRUMENT CONTAINED
EITHER EXPRESSED OR IMPLIED: , ALL SUCH PERSONAL LIABILITY, Ir
ANY, BEING! EXPRESSLY WAIVED AND RELEASED.

NOTHING CONTAINED HEREIN' SHALL BE: CONSTRUED AS CREATING ANY
LIABILITY ON THE BANK OF HIGHLAND, PERSONALLY, UNDER THE
PROVISIONS -OF THE COMPREHENSIVE ENVIRONMENTAL RESPONSE, ,
COMPENSATION: AND LIABILITY ACT, (CERCLA) OR THE INDIANA
RESPONSIBLE PROPERTY' TRANSFER LAW (THE ACT). AS AMENDED -FROM
TIME TO TIME, OR: ANY OTHER FEDERAL, STATE OR LOCAL RULE OR
REGULATION. BANK QF HIGHLAND PERSONALLY IS NQT A

"TRANSFE! ! ACT AND MAKES REP

CONCDRNI AdAY V e ANNAANLAAIAY A DAY UHL’-‘ k‘ANY

FURNTSHE o weng ‘E’%T RN FLoN
KNOWLEDG
LIgBILIT Nﬁmmm(ﬂx&ﬂ@

LUDIN IN THIS INSTRUMENT.
e U I Tﬁwz)cgnﬁent]is% %ENro erty of
THE INFORMATION. CONT BEEN
FURNISHE ‘HE umﬁﬁﬁiﬁ%ﬁétﬁﬂ%mﬂ?&ﬁwﬁgm AFORESAID
AND THE STATEMENTS MADE THEREIN ARE MADE SOLELY IN RELIANC
THEREON: AND, NO RESPONSTBTLTITY TS ASSUMED BY THE UNDERSIGNED,

IN ITS INDIVIDUAL CAPACITY FECR.THE TRUST \OR ACCURACY. OF FACTS
HEREIN STATED

DATE: _ Jenuary 3 , 1992 BANK IGH1.AND, TRUSTDE OF
d 7\ ‘By: _. /. 2l -

Jo H Q. LOKER
A T OFFICER

? .

ATTEST: '~

\ °Slhent

STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

1, Deborah A. Rollo . A NOTARY PUBLIC IN AND FOR SAID
COUNTY IN THE STATE AFORESAID, DO HEREBY CERTIFY, THAT
Joseph Q. Loker AND Terry Saxsma . OF THE BANK OF
HIGHLAND, HIGHLAND, INDIANA, A STATE BANKING ASSOCIATION,
PERSONALLY KNOWN TO ME TO BE THE SAME PERSONS WHOSE NAMES. ARE
SUBSCRIBED TO THE FOREGOING INSTRUMENT AS such _ Irust Officer
AND Vice President = RESPECTIVELY, APPEARED BEFORE ME
THIS DAY TN PERSON AND ACKNOWLEDGED THAT THEY SIGNED AND
DELIVERED THE SAID INSTRUMENT AS THEIR OWN FREE AND VOLUNTARY
ACTS, AND AS THE FREE AND VOLUNTARY ACT OF SAID STATE BANKING
ASSOCIATION, AS TRUSTEE, FOR THE USES AND PURPOSES THEREIN
SET FORTH; AND THE SAID [Trust Officer AND: Vice President
DID ALSO THEN AND THERE ACKNOWLEDGE THAT HE, AS CUSTODIAN OF
THE. CORPORATE SEAL OF SAID STATE BANKING ASSOCIATION TO. SAID
INSTRUMENT AS HIS OWN FREE AND VOLUNTARY ACT, AND AS THE FREE
AND VOLUNTARY ACT OF SAID STATE BANKING ASSOCIATION, AS
TRUSTEE, FOR THE USES AND PURPOSES THEREIN SET FORTH.

GIVEN UNDER MY HAND AND NOTARIAL SEAL THIS _ 3rd DAY OF

January , 18_92. '
MW/LM@D

NOTARY PUBLIC

MY COMMISSION EXPIRES: DERORAHA.PELLO B
T ROTAGY PUBUICYT
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