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THIS MORTGAGE ("“FLLUTH Instrument”) is {:,lycn 1 oeersenns JENUAEY O ot .y
19...92.. The mortgagor is .....J} ichael P. VraneseVich*and Lynn M. Vranesevich, Husband and Wi ez =
OO T O R TO Ny P PSPPI ("Borrower"). This Security Instrument is given to ,:;:gi
CITIZENS EERERAL SAVINGS. AND.LOAN.ASSQGIATION. ..o , which is organized and existing 3. ¢3
under the laws of .. The, UniLed, SLabeS. i, , and WhoSe address iS .ovvviviververiorinnniniesenneroeensnerivens 2-m
707.Ridge Boad. . MUNRSIar. InGiana. 4832).....coev e irees o
Borrower owes L(_"dLr tha nrinpcinalenm nf F ightyv-t.wn thousand and: NO/100 %
R RO X A R , . Cd by Borrower's note )
dated'the same date as ﬂﬂw i n ith the full debt, if not s
paid earlier, due and pa I is Sccurity Lnslrumcnt ‘
secures to Lender: (a) mw Fym }15; t, 1ewals,-exténsions and
modlﬁcatlons (b) the P N 1t€m, m @graph ect the security of this
Security Instrument; ar ce of Borrower'scovepants and a rcemcnts u r curity Instrument and
the Note. For this purp m ﬂ!l P&Qﬁﬂ Alowing described property
located in:..veevevrererenres o sdboniniennes the I}m County Recorderd verrerens ‘County, Indiana:
Lol 16, Fairmeadow=6th Addition, Blvqck Iy, to the Town of Munster, as-shown in
Plat. -Book. U page in | ty., na.
* also known as Michael Vranesevieh . em 4
i o .
B w
r_v [
5 S
™~
which has the address of ..... 19?5Hollylane ................................................... ) e Munst,er ........................................ ,
. [Street) [City)
Indiana 46321-3436

......................................................... (“Property Address™);
{2ip Code]

TOGETHER WITH all the: improvements now or hereafter.erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and-all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised: of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. C'
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UNIFORM COVENANIS. Borrower and Lender covenant and apree as lollows:

L. Payment of Principal and Interest; Prepayment and: Late Charges.  Borrower shali promptly pay. when: due
the principsl of ind'interest on the debt evidenced by the Note and any. prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance,  Subject to applicable law ortoa written waiver by Lender, Borrower shall pay
to Lender o the duy monthly payments ave dire under the Note, untilithe Note is paid in tull; a sum (“Funds") equal to
one-twellth of: () yearly taxes wind assessments whichsmay attain priority over this-Security. Instrument; () yearly
feaschold payments or ground rents on the Property, ifsany; (¢) yearly hazardtinsurance premiums; ande(d)>yearly
mortgage insurance premivms, it any. ‘These items are called “eserow items.” Lender may estimate the Funds due on the
basis of current'data and rensonable estimates of future eserow items,

The Funds shall be held in an institution the deposits or accounts of which-are insured orguaranteed by a federal or
state ngency (including: Lender,if Lender is such:an institution). :Lender shall apply the Funds: to:pay the eserow items.
Lender may-not charge for holding and:applying the: Funds-analyzing the account or verilying the escrow items, unless
‘Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and’
‘Lender may agree in writing that-interest shall be puid on the Funds, Unless an apreement is made ot applicable law
requires ititerest o be poid, Tender shallinot be vequired to pay Bortower any inferestion earnigs on the Funds, Fende
shall give to Borrower, without el o annaal accounting of the Funds showing credits and debits 1o the Fands i the
putpose for which cach debit tothe Fonds was made. Phe Fondsare pledped as addiional security for the sims secired by
this Secueity. Instrument.,

I the amount of the Fands heldihy Tender, together with the Tuture monthly payments of Fuds payable prior to
the due dates of the eserow itens, shall exceed the smount required to pay the escrow items when due, the excess shall be,
at Horrower's oplion, either promptly cepaid (o Borrower or eredited:to Borrower on monthly payments of Fands, 1 the
amount of the Funds held by Lenderis not suflicient o pay the escrow items when due, Botrawer shall pay to Lender any
amoind necessary to mahe up the deficiency in one or more payments as required by | ender,

Upon-payment in fmlbol all sums secured by this Security Tusteament, Eender shall prompily tefund to Botrower
mny Funds held by Lender, Tander paeagonph 19 the Property is sold or acquired by Lender, Lender shall apply, nolnter
thansimmedintely prioy to the sale of the Propenty on its acquisition by Lender, any Funds held by Eender nt the time of
application as a credit npainst the soms secured by this Seeurity Tnstrument.
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receipts evidencing the p
Hovrower shall
aptecs mewriting (o the
faith-the hen by, or defq
prevent the enforeemen
ngreement satisfactory |
the Property is subject
notice identifying the li
of the giving of notice.
5. Hizard Insy
insurcd against-loss by {
requires insurance, Th
ISUTANCE Carrier provid
unreasonably withheld.
All insurance

P 5 N ) [ ]
A I lighe i) s
et syl @’quumgﬁm.!l§l pes, (m
CNOTHOFREICIALL
1 WS ller e g @l (it
H i tson-gwed payment. I£\5|1)\' shalli nnménlv Tonnis ks 10
w0 diS Racument isthepropénnel, |
o  the Lake County Recorder!
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restotation or repain is not ceonomically feasible o anee proveeds shall be
applicd to the sums secured by this Security Tnstimment, whether or not then due, with any eveess pand o Borvower 11
Borrower abandons the Property, or does not answer withim 30 dave anotiee from §eader that the msapance eatner has
olferedt tosettle o clanm, then Lender may collect the insueanee procecds Tender may nne the procecds faiepann o vestore
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6. Preservation nnd Maintennnee of Praperty; Leascholds,
change the Property, allow the Property to detetionate or commt waste Tt Secunny Tnstrnment s onca feasehiobd,
Borrower shall comply with the provisions of the Tease, and if Borrower acguives fee tide (o the Properiy, the feaschold and
fee title shall not merge unless Lender agrees to the merper in weiting,

7. Protection of Lender's Rights: in the Propevty: Mortgage Tnsorance, I Borrower fads 1o perform the
covenants and agreements contained in this Seeutity Tnstrument, or there isalepal proceeding that may sipnificantly aflect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemmnation or to enforee laws or
regulations), then Lender may doand pay for.whatever is necessary to profect the value of the Property and Lender'sighis
in the Property, Lender's actions may include paying any sums secured by a lien which has priovity over .lhu Scenrty
Instrument, appearing in court, paying reasonable attorneys fees and entering on the Property tomake repains. Although
Lender may take action under this paragraph 7, Lender does not have to do su. 4

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower .w‘cnrcd l\_\‘lhl.\
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intevest from
the dite of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

Boprew e shallnet destvoy damage o cubsiannaliy
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If Lender required| mortgage insurance as a condition of makmg the' loan secured by.this Sccurlty Instrument,
Borrower shall pay the premiums required to maintain the insurance in eﬂ"cct until stich time as the requirement for the
insurance terminatesin accordance with Borrower's and' Lender s written agrecment or apphcable law.

8. Inspection. ‘Lender or its: -agent may make reasonable entries .upon:and inspections of the l’roperty Lender
shall'give Borrower notice at the time of or prior to an mspectlon specifying reasonable cause for the mspectnon.

9, Condemnation. The proceeds of a any award or claim for damages, direct or consequential, in connectron with
any condemnatron or other taking ‘of: any part of the: Property,.or for conveyance ‘in llieu: of condemnation; are"hereby
assigned and sha]l beé paid to Lender:

In thé:event of a totalitaking of the Property, the proceeds shall be applled to the ‘sums secured by this Security
Iristrument, whether or not then.due, with any ‘excess! ‘paid‘to: Borrower. In:the eVént'of a partialitaking of the Property,,
.unless Borrower and Lender otherwise agree in wmmg, the ¢ sums sécured by this'Security Instrument shall be reduced by
the amount of the proceeds multiplied by the followmg fraction: (a) the total:amount of the sums secured: 'immediately
‘before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandonediby Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to coliect and apply the [proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender arid Borrower otherwise agreein wrmng, any application of proceeds to principal'shall not extend or
postpone the due date of the monthly payments referred to in paragraphs l'and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By- Lender Not'a Waiver. Extension of the time for payment or
modification of amortization of the scums cpmu-pd hv.this Saeirity: Inqn—nmnnt granted: by Lender-to any successor in:
interest of Borrower sl ; successors in interest.
Lender shall not be r mlm )@ 1se to extend: time for
gayﬁrent or ot]hlc;rwrse zation(o lgg's my Instry nof any demand made

y the'original Borrow ng any right or remed
shall not be a waiver of Nﬂﬂ:dﬁpﬂiﬁ TALL' sane ’

11. Successor X rs JBoynd; Joint“and Severa iability; Co-signers, < nts and agreements of
this Security Instrume [ TRITE Y5y e ﬁr@f&ﬂﬁdﬁt}hd@f ver, subject to the provisions
ofparagraph 17*Borrow eovenamkd lﬁ] é} y Borrawer who co-signs this Security
Instrument but does not execute the W:‘%% %%ﬁf? nt only to mortgage, grant and convey
that Borrower's interest in the: Property under the terms “of this Security Instrument; (b) is not p Dnally obhgatcd 1o pay
the sums secured by this Security Tnstrumen (c) agrees that Lender and her-Borro f may agree to extend,
modify, forbear or make any accommodationsswith regard'to thestesms of this Sceurity Instrument or the Note without
that Borrower’s conser

12. Loan Charges. Ifithe [oan secured by this Security Instrument is subject to adawwhich sets maxrmum loan
charges, and that law.is finally inie; ted 8o that|the interest or-other-loa liaiges collec or to be collected: in:
connection with the I éxceed the permitted limits, then: (a)'any s h loar harge shall be reduced by the amount:
necessary 'to reduce the charge to the permitted lir ;Aand (b) anv.sums alréady collected from Borrower which exceeded
permitted: limits will be refundec itower. Lender may chic make this refund by red ng the principal owed:

under the Note or by making a direct payment to Borrower. If a refund reduces principal, the red uction will be treated as a
partial prepayment without any prepayment charge undeaheiNaie.

13. Legislation. Affecting Lender's Rights &% Nienaofinfn or expiration of applicablcfaws has the effect of
rendering any provision of the Note or this SecurityInstrument unrsiferceable according to ts (erms, Lender, atiits option,
may require immediat ment in full of all sunie-gecured by thi®Security Instrument and ' invoke any remedies
permitted by paragrap Lender exercises thisiption;Lender shalt take the steps specif e second paragraph of
paragraph 17.

14. Notices. rBorrower providedierathiiSecurity Instrumcr n by delivering it or by
mailing it by first clas plicable law requues asevofanother metha 1all be directed to the
Property Address or a Berrower designa tes by notice t0 Lende nder shall be given by
first class mail to Lender’s address stated herein or any other address Lender desi : to Borrower. Any notice
provrded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secvrity Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18: Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other pcnod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender s rights in the Property and Borrower's
obligation to pay the sums secured: by this Security Instrument shall continue unchanged. Upon reinstatement: by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender lurllur covenant and agree as follows:

19, Accclcrutlon. ‘Remedies, Lender shall give notice to Borrower prior to acceleration=following Borrower's
breach of any covenant or u;.,rccmcnt in this Sccurit) lnstrumcnt (but not prior to acceleration under paragraphs-13'and 17
unless applicable™law provides otherwise), The notice shall specify: (a) the defanlti(b) the action:requiredito cure ‘the:
default; (c) a date, not less than 30 days from the date the notice is given to Borrowcr, by which the default must be cured;:
and (d) that failure to cure the default on or before the date specified in:the notice may result in acceleration of the sums
sccurcd by this Security Instrument, foreclosure by judicial procceding and sale of the Property, The notice shull further
inform Borrower of the rnght to rcmstamer acceleration and the rn;,ht to nsscrt in the forcclosurc procccding the: non-
existence of-a default or'any other dcfense of Borrower to nccclcratlon and foreclosure, If the default is not cured on-or
before the date specified in the notice, Lender at its option'may require immediate payment in full'of all sums secured by
this: Security Instrument-without further demand and may foreclose this: Sccurity ‘Instrument by judicial procecding,
iLender shall be entitled to collect all expenses incurred in'pursuing the remedies provided in this paragraph:19, including,
‘but not Iimitedﬂto, reasonable attorneys’ fees and costs of title evidence,

20, Lcnder in Possessnon. Upon' acceleratlon undcr paragraph 19 or.abandonment of the Property, Lender (by
Jjudicially appoifited receiver) shall be entitled to ehtér dpon; take possession of and manage the Property and to collect the
rents of. the Property including those past due. Any rents collected by Lender-or the receiver shall be applied! first 10
payment of the costs of management of the-Property and coliection of rents, including, but not fimited 1o, recciver's fees,
premiums on receiver's bonds andreasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23. Riders to this Security Instrument.:If-onc or moreriders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shallamend and
supplement the covenants and agreements of this Security Instrumentsas if the rider(s): were a part of this Security
Instrument¥{Check applicable box(es)]

[(X-Adjustable ‘Rate Rider (] Condominium .Rider (] 2-¥ Family Rider
(] Graduated Payment Rider (7] Planned Unit Development ‘Rider
EIO[ller(S) [Sr Abe [RIA RS ARE N A NS VLN IR N A A 4 ll '] k| ENAN'I.‘
‘Documentis I
By SIGNING E M . accepts and agrees_ tozthe lcrmsxa- S iained in this Security
Instrument and in any ¢ fiﬂ F ChItA

Thls Document is th‘p ex Lof\ .

the Lake Coun Ré%b?délfﬁ nesevich a/k/a ﬁchaelﬁovranesevmh

NATSREN .
Q LA /3‘\ \;l)\[\(\\' AL e N (Seal)
5 re C

R ‘h —~Borrower.

— [Space Below This Line For Acknowledgment] —————

STATEOF  ..Indiana ... ...............
SS:
COUNTY OF ...1ake...............cooeee.
The foregoing instrument was acknowledged before me this. .. .. danuary 9, 1992
(date)
by Michael.P..VranesevichXnd .Lynn M., Vranesevich,. Hushand.and. Mife........ooo

(person(s) acknowledging)
*Also known as Michael Vranesevich

My Commission expires:  8/5/94
Cdunty:('?f Residence: Lake

/:kL7z{ﬁ)é;ﬂ,%xr................K?.Eﬁ.L?

McGrath Notary Public

This, mstrument was prepared by. JEFFREY C(;TUR V CFPRESIDENT .....................................
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k 770 o CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION

¢

L. A Ll T e Y NUTPTONEN
B o Vit

3

id

!
)
|
4

e




ik ,:‘1‘3( ‘H&’ ek " R R L I AR e C AP

RIDER.TO.DELETE AND: SUBSTITUTE NON-UNIFORM: COVENANT

This: RIDER: TO DELETE AND SUBSTITUTE. NON-UNIFORM COVENANT is made this
9th day of: January. 19 92, and is: 1ncorporated into: and shall be deemed to
delete and substitute Non- Un1£orm‘ Covenant 21 of the Mortgage (Security
Instrument) of the same date glven by ‘the undersigned: (Borrower) to secure
Borrower's: Note: to CITIZENS FEDERAL, ‘SAVINGS: AND ‘LOAN ASSOCIATION OF HAMMOND,
INDIANA (Lender) of the same date' and covering the property described in: the
Sécurity Instrument and located at:__ 1925 Holly Lane, Munster, INi46321-3436 .

In addition to the covenants and agreements made in. the Security, Instrument,
Borrower and Lender further covenant ind agree to delete Non-Uniform: Covenant
21, entltledi Re'lp:en and cnhct--l tute the followina:. "Unon navment of all sums

secured by thi D ent r shall .s Security
Instrument. Bo X qq litfqmn h eleasing the:
Security Instru ¢luddng, bu uno iml e%s’to, B n of payoff
statements, pr o NO!TpGFmGaIAtIS' I )rtgage and

recordation or

BY SIGNING BEL Thls Docugt?enatnls tgleeP Ee term i provisions
: /, borro 5 a % and
contained in this RIDER T&WL@S‘W@Q@!‘?X’%@M ORM COVENANT.

..Q J S ;ﬁal)

Bor Wer lichi Yranesevicha/k/a Michael
Vranesevich

& W\}MQ AoAns N‘&(Séal)
zh

FoFEagey  LynniM. Vranese

60011-0/90




ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES: A NOTE WHICH:
CONTAINS: A. PROVISION: ALLOWING FOR CHANGES INi THE
INTEREST RATE. INCREASES IN. THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES INi THE INTEREST
RATE WILL RESULT INHLOWER' PAYMENTS.

This Adjustable Rate Lloan Rider ("Rider") is made this 9th  day of

January .., 19.92and is incorporated into and shall be deemed to amend and
supplement the ‘Mortgage ("Security Instrument") of the same date -given: by the
undersigned: ("Borrower"): to secure Borrower $ Noté to CITIZENS FEDERAL SAVINGS
AND LOAN 'ASSOCIATION ("Lender") of the same date ("Note") and covering the
property described in the Security Instrument and which has the address of

1925 Holly Lane, Munster, IN:46321-3436 S

MODIFICATIONS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and -Lender further covenant and agree as: follows:

A.  INTEREST RATE AND: MONTHLY :PAYMENT CHANGES
The :Note has an Initial Interest Rate of'6.65 %. The Note interest rate
may be 1ncreased or decreased on the first day ¢ of the month beginning on

February-J.. (12). months

Egﬁreaftgrt Ea it Dﬂ(éﬂmétﬂttis ‘ be called a
ange Date.

Ch } : rat
index. The" 17d mﬁommmzml " ~""Ter,'”ee§stur§"?‘te

Securities: Ad; _,f nsta i

Before each £ ii I 3 new 1nterest
rate by adding: 7 i A ﬂlﬁ\Lﬁ]ﬂ&ﬁbﬂlﬂb}(ReTthotﬂerdnt Inde figure is the
most recent Index figure:available at least 30 but not :more thah 45. days prior
to each Change Date, The Note Holder will round the new interest| rate to the
nearest one eighth of hé: perceatadeppodnt

The 1ntere rate will not changed' by more than two !(2) :percentage
points: oh -any Change Date... The maximum finterest rate ("C ing") charged: will
not be more: than 12.65 %. The Note Holder will adjust-thé new interest rate
so that the :chapge in“the interest rate will not be mere than: those Timits.

B.  LOAN CHARG!
It could be: that the loan secured:bydshe Secur1ty Instrument is subject to

law which sets waximum loan charges andRhate law is 1nterpre‘ " so: that the
interest or oth: an charges coldcoied orite<hbe collected in connection with:
the loan would ed permitted HmitsHElfitkis is the case wen: (A) any
such loan charg: i be reduced by the--amount-necessary to e the charge
to the permitte 4 (B) anyisiums, elnéasy collected rrower which
exceeded permit viT1 be reflivded 0 Borrow: ay choose to
make this refun g the princi®a’ owed und by making a

direct payment

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which: has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall prompt]y act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.

D.  TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may requ1re (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the 1imit on the amount of
any one 1nterest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving
the option to accelerate provided in paragraph 17.

\\\\ 00 Lj/u-\____—;@? C@u\/\m\&)‘\&w (Seal)

Michael P. Vranesevich Lyn . Vranesevich
a/k/a Michael Vranesevich (Seal) (Seal)
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