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MORTGAGE ;‘;
" December 30 L
g1THISMORTGAGE ({58gcurityInsts t O e B R T T Ty s ' 133
19.. 00 The mortgagor is ....... p% (t‘éF)CI ...... Bgégzg}“ﬁeAbOt‘QdHUSba“da“dWlf‘e ....................... ©
............................................................................. (**Borrower”"). This Security Instrumentis given 10 v o ‘.':&
CJIIZENS..EEDE%L AVJNGS AND LOANASSQGIATION: oot , which is organized and existing %7 ¥
under the laws of ...1he. United States =~ 0 , and Whose address i ..e..vvvriinniniiines oy B
707.Bidge Boad. - Munster Indiana 4032 % ... s (“Lender™). 5 i
Borrower owes Lender the principal sum of .!.'..l.f..t..y....t.'.l.’..c?.‘.’.???[‘.q ..... a DQ...NQ./.J.Q..Q:::.:.-..':..—.:::.:'..-.:.:;.-::..-..—.:..—..-.—.-.—.:...-.-.: ....... w
voivivitviintetrrvis P (US5..-3050007000 btisevidenced by Borrower'snote: 12 3§
dated the same date a U i ("Note"), which providgs with'the full debt, if not {53 P
paid earlier, due and; Emumeh't 18 .. Chis Security Instrument (5 & |
secures to Lénder: (a jent of the debt evidenced by the Note, with inter -enewals, extensions and &z ™1
modifications; (b) the M@T@Fft@m otect the security of this. g
Security Instrument;, arce of B En{s uh Secunty Instrument and’ *E
the Note. For this pu >4 PavaE m% l‘f&e wing described property: )
located 1 LSOO “ T‘waﬁaiﬁﬁa ......... '}jf ............... County, Indiana:: 5:
o the Lake County Recorder! !
Unit 17 Sp ngwood Condominium Horizorital Property Reglme, recorded
12-07-81 a Doc. Nos. 6528191& 652821 in the Office of the Recorder of Lake
County, In ana, 3 & _'énd_'_ L T.,_nt.‘ Threo: Amel pents COM ::laratxon;of‘
Condommu ’ tt Twenty-third being nécorden 5-14-91 as:Doc. [No. 91022857
in the Rec der's: Office of ‘Lake County, Indiana, together with the undivided:
interest in the:comuon elementd appertaining: thereto.
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which has the address of ............. I nvernessLn .................................................. ) eeees S cherer‘vxlle ............................. . :
u6375 [Street] (City)

Indiana ... SOV (“Property Address"); |

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with (’
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDJANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
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UNIFORM COVENANTS  Borrower and ender covenantand agres as follows;

L. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt ey ulum d by the Note ardany prepaymentand kite charpes due under the Note,

2. Funds for Taxes and Insurance,  Subject to applicable law or to aowritten waiver by Lender, Borrower shall pay
to-Lender on the day monthly payments.are due under the Note, untilithe Note is paid in full, o sum CFunds™) equalito
one-twelfth of: (a) yearly - taxes and assessments which may attain priority over this Security Instrument; (b) yearly
lcu%lmldip.tymulls or ;:,r()und’rcnls on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, it any. These items are called: "eserow items.” Lender may estimate the Funds due on the
‘basis of current data and reasonable estimates of future escrow-items.

The Funds shall be held'in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding andiapplying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law.permits Lender to make such a charge. Borrower and
Lender may_agree in writing: that interest shall'be paidion. the Funds. Unless an agreement is made or applicable law
rcqum.s interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall glvc to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
;purposc for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
‘this Security Instrument.

If the:amount of the Funds held by Lender, together with' the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either. promptly repaid'to Borrower or credited to Borrower on monthly payments of Funds. If the
-amount of the" Funds held by Lender is not sufficient to pay the escrow items-when due, Borrower shall pay to Lender any
amount necessary to make up the deficiéncy in one or more payments as required by Lender.

Upon' payment in full of all sums secured by this Sccurny Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If under paragraph 19 the l’ropcrty is sold or acquired by Lender, Lender shall apply, no later
tlmn lmmcdmtcly prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of. Payments. Unless applicable law provides otherwise, all payments received'by Lender under

paragraphs L and 2 shal! be applied: first, to Iate charges due under the Notessecond,to prepayment charges due under the
Note; third, to amounts agraph 2: fourth, tointerest due: o ,

4. Charges; Lic ﬂeumel i fi ions attributable to the
Property which may. a r this Security Instrument, and¥leaschold - ground rents, if any.
Borrower shall pay thes ON QFE\? ﬂx ‘, nanner, Borrower shall
-pay them on time direct ﬂuTu I I(Anl‘yl wnpishy rall notices of:amounts
10 be paid under. this pa 7 TH )rr cr makes thes yoents dlru.llv Bogrowes iptly furnish to Lender
receipts evidencing lhEI ﬂocumen (1 tTl l‘i:y f

Borrower shall pr :tl\' dlxclt-xhe .Me\\@? Ré@dr&ae‘iitumv Tnst ent unless Borrower: (a)
i iti by the

agrees in writing to the payment of the oblipation secure e in amannet .\prl.\hlu toi.ender; (b) contests in good
Faith the lien by, or defunds against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lic ottt it o1l perty; o res [ram the holder of the lien an
agreement sallbfauoryl .ende Jboru.ndlmg the lien to this Seeurity Instrumcats ILender determines that any part of
the: Propt.rty is subjcct a lien which may attain priority ovar this Sccurity Instrument, Lender may.give Borrower a

notice ldcnufymg the lien. Borrower shall satisfy the lien or take one or more o 115 set forth above within 10 days
of the giving of notice..

5. Hazard Insurance, Borrower shall kecp the imp rements now existing or hereaficr erected onithe Property
insured against loss by firc, hazag included wnhm e term “cxtend ovcrag and any other hazards for which Lender

rcquxrcs msurance. Thi 1surancc olldll be mamla..led m the amounts and for the periods that Lender requires. The
insurancé Carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.'

All insurance P isics and‘renewals shall besacpeptablesiadiender and shall includc a standard mortgage clause.
Lender shall have the r1 to hold thc pollcncs andjghewals If Lerider requires, Borrower st »romptlv give to Lender
all recelpts of paid pren nd renewal notices. Imthe eventof loss; Borrower shall give notice to the insurance
carrier and Lender. Len 1w ke proof of loss ifnot madépromptiy by Borrow«

Unless Lender a: Qtherwise agresamriting usSursice proceeds sh | to restoration or repair
of the Property damage Wion or repair [SE¢ononLeaity feasible I 'y is not lessened. If the
restoration or. repair is feasible or Lender'sSecurity wounld be rance proceeds shall be
applied to the sums sec ¥ € :ss paid to Borrower. If

Borrower abandons the Propcrty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,




IfeLender required mortgage insurance as a condition of making the loan secured by this Security Instriment,
Borrower shall’pay the premiums required to maintain the insurance in effect until such time as the requirement for the
Insurance terminates in accordance with-Borrower's and Lender’s written agreement or applicable law,

_ 8. Inspection. Lender orits agent: may make reasonable entries upon and inspections of the Property. Lender
shall'give Borrower notice at the time of or.prior'to an inspection specifying reasonable cause for the inspection,

9. ‘Condemnation, The proceeds of any award or claim for damages;direct or consequential®in connection with:
any. condemnation or other taking of any part of the Property, or for.conveyance in‘licu: of condemnation; are hereby
assigned and shall be paid to Lender. - '

In.the event of a total'taking of the Property, the proceeds shallibe applied to the sums secured by this Security
Instrument, whether or not then due, with any_excess paid to'Borrower. In the event of a partialitaking of the Property,
unless Borrower and:Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by 'thcfollowing'frac't,io,n:‘(a)rthefto,tal amount. of the sums secured immediately,
before the taking, divided by (b) the fair market value of the Property immediatély béfore the taking. ‘Any balance shall be
paid to Borrower. ' - T

If thie Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is:
given, Lender is authorized to collectand apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

‘postpone the duc date of the monthly payments referred to in paragraphs I'and 2 or change the amount of such paymiénts.

VARG DR S e “ . v .
__10. Borrower Not Relcased;: Forbearance By- Lender Not a Waiver.  Extension of-the time: for payment or
modification of amortization of the sums secured by. this Security Instrument granted by-Lender to any successor-in

interest of Borrower shall'not op ol bilit ] 2r's successors in interest,
Lender shall not be 1 foccediings againsi-any success refuse to extend time for
;payment or otherwise ..Ial@@umﬁ)n $8/isity In ison of any demand madeé
by th&origiggl Borrow ver's successors in interest. Any forbearance by Le sising any right or remedy
shall not be'a Waiver o mnmlEFmJ AL'

11. Successor \<signs"Bound; Joint:and Several Aability; o-ilgﬁagr‘g.,_ b, :nants and agreements of

-this Security Instrument sl bt dad beashithasuceessds ﬁﬂég‘%waﬂﬂff frower, subject to the provisions
of paragraph 17. Borrows« .;ovenqnt];:gz;gr emepts shall be ) md vsral. ‘Any?Box. er who co-signs this Security
Instrument but does rot cxécute th&Natel ﬂfﬁﬂ gmgm)g(ﬁdaﬁgr ent only te mortgage, grant and!convey:
‘that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay:

PRI v
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‘the sums.securediby. this Security Tnstrument: and (¢) agrees that Lender and'any other Borrower may agree to extend,

modify, forbear or'make any accommodations w regard to the terms of this Security Instririent or the Noté without
that Borrower’s conse| '

12 Loan Charges, If the loan secured by this Security Instrument is subject (o/a law which sets maximum loan
charges, and that law is finalljiiitcrpreted: so that the intetest or. other-loan chargés collected or to be: collected! in
connection with the loan exceed the permitted limits, then: (a).any such loan charge shall be reduced by the amount:
necessary to reduce the charge tothe permitted limit; and (b) any sums already collected from Borrower which exceeded:
permitted! limits will be refunde arrower. Lender may ¢ Lo’ make this refund by reducing the principal owed:
under the Note or by making a direet payment to Borrower. If a fefind reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge undeftheNs e,

13. Legislation_AfTecting Lender’s RightsgR M enacanent or expiration of applicable laws has:the effect of

rendering any provision of the Note or this Securiydnstrumentuiveiiforceable according to it terms, Lender, at its option,
may require immedia qnent in full of all s secured=by t¥fs=Sccurity. Instrum ' ny-invoke any remedies
permitted by paragrap Lender exercises tigsention; Lendershall take the steps sp the second paragraph of
paragraph 17,

14. Notices. > Borrower providedforiivthisiSecurity Instrup ven by delivering it or by
mailing it by first cla: pplicable law redhivestuse>of another met! shall be directed to the
Property. Address or : Bg esi t 1 ‘Len Lender shall be given by

first class mail'to Lender's address stated hereinorany otheraddress Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no-aceeleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assurc that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall notapply in the case of acceleration under paragraphs 13 or 17,




NONUNIORM COVENAN T Borrower and Lender further covenant and agree s follow s

19, Acceleration; Remedies, Lender shadi give notice to Borrower prior to aceeleration following:Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prior to sceclerstion under paragraphs 13 and 17
unless applicable law provides otherwise), The -notice shall speuf) (a) the default; (b) the action required to cure the
default; () w date, not less than 30°days from the date the notice is given to Borrower, by which the defanlt must-he cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall' further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default’ or any other defense of:Barrower to acceleration and: foreclosure; If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate pnyment in “full of all'sums secured by
this Security Instriment without further demand and may foreclose this: Sccurity-Instrument by-judicinl procceding,
Lender shall be entitled to collect all expenses incurred in.pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

20. Lender:in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed recciver) shall be entitled to enter upon, take possession of and manage the:Property and to collect the
rents of the Property including those past due. Any rents collected by - ‘Lender or the receiver shall be .npplud first to
payment of the costs of management of the Property and collection of rents;including, but niot limited to, recciver's fees,
premiums on receiver's bouds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release, Upon payment-of all sums secured by this Security Instrument, Lender shallirelease this Security
Instrument without chargc to Borrower,

22;Waiver of Valuation and Appraisement. Borrower waives all: right of valuation and appraisement.
23 Rlders to thJs Sceurlty Instrument If one or,more riders are executed by Borrower and'recorded together with’
this Security Instrument; the covenants and agreements of each such rider shall be incorporated into and shall amend‘and’

supplement the covenants and agreemeénts of this Security Instriment as if the ridér(s) were a part ofsthis: Security
Instrument. [Check applicable box(es)]

[ Adjustable Rate Rider [X] Condominium Rider (]-2-4 Family Rider
[]). Graduated: Payment Rider [] Planned Unit Development Rider
[:Q Other(s) {specify] K N VANT

BY SioniNG B » Qammmttm
Instrument and inany r N@TCWFFL

tained in this Security

This Document is: y --o-f o - (Seal)
: the Lake Coun 7[, ~
Tl / ......... PR 4% s (Seal)
\__(_,(:av"\le A. Sotons - —Borrower
— [Space Be ThisiLine ForgAtknowledgmer - —_ —
Indiana
STATE OF e nierier e e .
Lake S8:
COUNTY OF ... iiiiiiiiiiiiiitiiincananans
The foregoing instrument was acknowledged before me this. .. .. December; 30, 1991 . .. . e R
(date)
by Paeter.C..Sotos. and .Carole. A.. Sotos,. .Husband. and .Wife......... B A TS T
(person(s) acknowledging) :
:'.;\- - ‘.'1.;,",, .
My Commission expires: ~ Sept. 16, 1995 A

My County of Residence: Lake

...............

VT
A / Ay o 55AD

. 'R PP TR

Doris R. Rlley Notary Publlc ‘_ "//

This instrument was prepared by'JH'}‘R[:Y C. SIUR, VICE PRESthN‘I ..... cheees R

44770 CITIZENS FEDERAL SAVINGS AND LOAN ASoOC,IA'lI.O_.N'. i




ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES.A.NOTE WHICH
CONTAINS: A PROVISION ALLOWING FOR CHANGES IN' THE
INTEREST RATE. INCREASES IN' THE INTEREST RATE WILL
RESULT IN HIGHER ‘PAYMENTS. DECREASES IN THE INTEREST
RATE ‘WILL RESULT IN!LOWER PAYMENTS.

This Adjustable Rate Loan Rider ("Rider") is made this 3oth  day- of

December , 1991 and is incorporated into and shall ‘be deemed to amend: and

supplement the: Mortgage ("Security Instrument") of the same date given by the

undersigned ("Borrower") to secure Borrower’s Note to CITIZENS FEDERAL SAVINGS

AND LOAN ASSOCIATION ("Lender") of the same date ("Note") and covering; the

property described in the Security Instrument and which: has the address: of
_ 262 Inverness Ln, Schererville, IN 46375 -

MODIFICATIONS. In addition to the covenants andi agreements made in the
Security Instrument, Borrower and: Uender further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES
The: Note has an Initiall Interest Rate of 7.875%. The Note interest rate
may ‘be increased: or decreased on the first day of the month beginning. on

Januar\y 1 1Q a7 and An fhaf Aav Af +t+hn mr\nfk Aavunwvy tunlun (12) months
thereafter. E; terest y be called a
"Change Date." {;n nt lS

Changes ir resi rate w1$ﬁ' based on changes iterest rate
index. The Inc = Tl i A ;5. i Securities:.

.. Adjusted to &
Before eat ’]}'hl&albodzﬁm{@m ﬂpme r}gi htf 1eW. mterest

rate by -adding: 2 % rrent Ind Thei% rrent Ino figure is the
most recent Ind f1guresg3§hfﬁéi%F f%%ﬁ‘ #g? more than 45 days pn1or
to: each: Change ite.. The Note Ho]der will round the new interest rate: to the:

nearest one-eighth of one percent int.

The interest rateqwill notybempehanvedgby more thanmtwo: (2) percentage:
points on any Change ate. The- i imum _interest rate ("Ceil ig") harged Will
not be: move than [13.875 7. The N e Holder will adju the dew interest rate:

so that the change in theyinterest rate will not be morepthan: thase limits.

B.  LOAN CHARC

It could be that the loan secured by the aecur1ty instrument is subject to
Taw which sets maximum loan charges apdiisat law is interpreted so that the
interést or other Voan charges collectad=dvsxe be collected in connection with

the Toan would excead permitted 15mris. [Dfethis is the case, then: (A) any
such loan charg hall be reduced:byithe)@mou®Enecessary to re - the charge
to the permitte it; and (B) anytsums -alieady collected fr ‘rower which
exceeded permit tts will be refunded té Borrower. | y choose to
make this- refui cing. the prafncisadrewed under the by making a

direct payment

C. PRIOR LIENS.

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall prompt]y act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.

D.  TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the limit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Llender’s waiving
the on tg accelerate provided in paragraph 17.

MFAO@ (Sea1)%ﬁ //Cf”’/wean

ter C. Sotos ‘Carolﬁ A. SoLo
(Seal) (Seal)

page } of 1
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‘ - CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this .. SOEL o day 6f ... DCSCIOEE e e 19,90
and is incorporated into and'shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the *Borrower™) to secure Borrower’s Note 10 oo
e GITIZENS. FERERAL. SAVINGS. ANR.LOQAN ASSQCIATION: ...ooooiineieesvsee o - (the “Lender"”):
of the same date and covering the Property deseribed in the Seeurity Tnstrument and Inc.uui at: ’

202, . Inverness, Ln, Schererville, IN 46375
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{P«opu(y Address]’

The Property includes a unit in, together with an undivided interest in the common elements of, a-condominium project

known as:
L..Springwood: Condominium

R T T P PN T Y TR PPRINN I R N N D N R T T T A YR Ne AN Ee s b A b s sebaerene Piessesseiaseneee Perrssraseserararssseiine

(the “Condominium Project™). If-the owners association or other entity which acts for the Condominium=Project (the
*Owners:Association™) holds title to property for-the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition=to the covenants and agreements made inédthe Security Instrument,
‘Borrower and Lender further covenant andiagree as tollows:

A. Condominium-Obligations, Borrower shallaperform all of Borrower's obligations under the Condominium
Project’s Constituent: Documents, The “Constituent Documents™ are the: (i) Dectaration or any other document=which
creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent docunients. Borrower shall
promptly pay, when due, all'dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance, So'long as the Owners Association:maintains, with a generally accepted insurance carrier, a
“*master™ or “blanket” poluy on the Condomlmum Project which is s.nllsf.luolv to Lender and which. provides insurance

coverage in the amounts, for the periods, and-against-the-hazards-Lender-requires, incliding fire and hazards included:
within the term “extes " -

(i) Len o A nt”'}’S' :nder of one-twelfth of
the yearly premium in Hazagd msurancc on roperty; an

(ii) Bor Tm |I Itg l Ardin verage on the Property
is deemed 'satisfied to' ele ov SPA s \ zy.

Borrowershall - gt P O OIS e ‘ﬁMy PR
In"the eventi of g-distzibution: of hazard insurance procee ieu of restoration or. repair following a loss to-the

Property, whether to (hic unit or to i &@ﬂm& J Batlower arelhcrcby assigned and'shall'be
paid to Lender for application to'the sums secured by the Security lnstrument with any excess paicd to|Borrower.

C, ‘Public Lis ity Insurance, Borrower shall take such actions as may be reasonable to insure that the Owners:
Assocnatlon maintains a public liability insurance policy u,gcpt' inform, amount, and extent of coverage to Lender.

D. :Condemnstion, The proceeds of any aw:rd or claim for damapes, direct or conscquential; payable to Borrower in
connection withany condemna orother taking of/all'or any part of the Property, whether of the unit or of the common’ i
elements, or for any conveyance'in licu of condemnation, are hereby assigned and shall bé paid to ILender. Such:proceeds: ‘
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9,

E. Lender’s Prior Cunsent, Borrower shill:not, except after notice to Iender and with Lender's prior written
consent, either partition or subdis 1¢ Property or consent to:

(i) the abandonment or termination ofi the Condominium:Project, except for abandonment or:termination
required by law in the case of substantial destruction byfhrd 0@ otlios casualty or in the case of a tnking by condemnation or
eminent domain;

(if) any amendnient to any provisiongbghe Constitugini-A2ocuments 1f‘lhc provisiopis for the express benefit of

Lender;
(iii) ter »{ professional managementand-assumpiion of self-manager e Owners Association;
or
(iv) any ould have the effest/of TeNEERnE the public liabi] sverage maintained by
the Owners Associatic Lender.
F. Remedies. 0 W Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymun

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions imedip this Condominium Rider.

N Rz

e rret e SO PP PP UPRI PO (Seal)

-Borrower

~eglaeal)
MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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RIDER' TO DELETE.AND: SUBSTITUTE NON-UNIFORM:COVENANT

This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this
30th day of December 19 91, and is 1ncorporated into and: shall be deemed to
delete and substitute Non= Unlform Covenant 21 of the Mortgage (Security

Instrument) of the same date given by the undersigned (Borrower) to secure

Borrower's Note' to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAMMOND,
INDIANA (Lender) of the same date and covering the,property described in- the

Security Instrument and located at:_202 Invernoss Ln, Schererville, IN 46375

In addition to the covenants: and agreements. made in the Security Instrument,
.Borrower and*Lender further covenant and agree to delete Non—Unliorm Covenant

21, ent1t1ed Rel foll © of all sums
secured by th cument, Len shall isi Security
Instrument. E HQ. nte]&s h releasing the
Securzty Inst: >nn of payoff
statements, p i :[ﬁ i ji i;¥ lortgage and
recordation or hg fees.

This Document is the property of
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