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THIS MORTGAGE is madc'this:  19th day of* December ,

19 91 . between the Mortgagdf,  prancisco Chavez and Sylvia Chavez
(hercin “Borrower”), and the Mortgagee,

GAINER BANK ‘ , & corporation organized and
existing under the laws of: THE UNITED:STATES,.OF AMERICA '
whose address is 8585 BROADWAY, MERRILLVILLE, IN:46410

(hercin "“Lender’),

WHEREAS, Borrower is indebted to:Lender in the principal sim of U.S.§ 12, 100,00~ —-=55ccm o mme e '
which indebtedness is evidenced by Borrower's note dated "]'q‘ of D - 1) and extensions and rcnc“dls
thereof (herein *“Note™), . providing for -monthly msmllmcnts of principal and: interest, withsthe balance of<the
indebtedness, if not sooner paid, due and payable ok in 60 monthly instalments

To SECURE to Lender'the repayment of the indebtedness evidenced by the Note; with interest thereon; the payment i
of all other sums, with interest thereon, advanced inaccordance herewith to protect the security of this Mom,ag,c and !
the performance of the covenarits and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the following described; property located'in the County of Lake cy
State of Indiana:

. Dacninentis:
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which has the address of 521 Gerry St. . Gary ,
[Street) {Cty]
Indiana 46406 (herein “*Property Address'');
(2 Cage]

TOGETHER with-=all the improvements now or hereafter erected on-the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and- all: of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the **Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record. ) 0
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10. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time tor payment or moditica-
tion of-amortization-of the suims secured by this Mortgage pranted by Lender to any successor i interest of Borrower
shall not operate to release, inany manner, the liability of the original Borrower and:Borrower's successors in interest.
Lender shallinot be required to commenee proceedings against such successor or-refuse to extend time for paymentor
otherwise modify amortization of the sums secured by this Mortgage by.reason of any demand made by the original
Borrower and-Borrower's successors invinterest, Any-forbearance by Lender in exercising any rightor remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver ot or preclude the exercise of any such right or remedy,

11. Successors and Assigns Bound; Joint and:Several Liabllity; Co-signers. The covenants and agreements hereins
contained shallsbind, -and ‘the rights ‘hereunder shall inure to, thesrespective’ successors and assigns of<Lender and:
Borrower, subjéct to the provisions of' paragraph 16 hereof. Al covenants andagreements of Borrower shall-be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's-ifterest- inithe Property to Lender under the terms of this Mortgage, (b) is
not personally fiable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to.extend, modify, torbear, or mauke any other accommodations with regard to the:terms ot this Mortgage or
the Note without?that Borrower's consent and;without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest-in the Property.

12.-Notice. Except-for any notice required under applicable law to be given-in another manner, (a) any notice to
‘Borrower provided for in this Mortgage shall: be given: by deliverinig: it or by mailing such notice: by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice fo Léfider
as provided hereins and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such ather address as Lender may designate by notice to Borrower as provided herein. Any notice provided tor-in this
Mortgage shall be deemed to have been given to Borrower or Lender when given inthe manner designated herein.

13. ‘Governing: Law; Severability., The state and locall laws applicable to this"Mortgage shall be the*laws. of the .
Jurisdiction in' whichithe Property-is.located. The foregoing sentence shall not limit the applicability ot Federal' taw to
‘this Mortgage. In the event that any provision or clause of:this Mortgage or the' Note conflicts with-applicable law, such
-conflict shall not aff t} rovisiops of this—Mort the Note whicl be givenreffect without the

s conﬂicting pl‘OViSiOY W 1510615 OV LS IMIOTTEUBC il ! ‘be-severable. As used
hérein, “costs”, “'e; aflornBys (e LALIOER D KR RiShe o1 ed by applicable law
or lifhited herein. ‘

14 ‘Borrower’s 2 N@@@FFI@{WE' 4 ‘Mortgage:at-the time
'of execution or after afion iereot. *

15. Rehabilitation | 'FhfgnMumeﬁzﬁlis”ﬁhé(pﬁtmpe ‘sfobligaffions under any home rehabilita-
tion, improvement,:rcy or,othg%m reement which Borrower enters ingo with Lendes. Lender,-at Lender's optiof,.
may.require: Borrower talexecute: QMQ‘Q&M“ Ao GSEQ;I’ €6 Lender, an. igrimiént of any rights,
clainis:or:defenses which'Borrower may have against partics who supply labor, materials or services in connection' with:

improvénients made to the Property

16.. Transfer ol e Properiyer 2 Beneficiai Interestin Bogrower Ifall or. anygpart of the Property or-any interest
invit:is sold or transferred (or if a beneficial intcrast in Borrower isisoldior transferred and Borrower is not'a-natural
person) without Lender’s prior written consent, l.ender may, at its option, require immediatc payment in full of-all
sums. secured by .this MortgagestHowever, this option shall not be cxercised by-kender if cxercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a:
period of notless than 30 days [rom.die date the notice is delivered of mailed widhin which Borrower must pay all' sums
secured by this Mortgage. Il Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies [permitted by this Mortgage wihotidithér notice or demand on Borro

NON-UNIFORM CQVENANTS. Borrower and HtwdSattnsiteiaceyenant and agree as foll

17. Acceleration; Remedies. Except as proptded in paragraphs 16 hereof, upon Borrotver's breach of any cove-
nant or agreement > in this Mortgageaincluding-the covanants to pay when i sums secured:by this
Mortgage, Lender celeration shall giye hotice to-Borrower as provided in g 12 hercof specifying:
(1) the breach; (2) tl sired to cure suchibecach; \(3Ladate, not less than 1 the date the notice is
mailed to Borrower, breach must beeeo;/andidythat failur e on or before the date
specified in the no i eleration of ‘the sums secured by ireclosure:by. judicial

proceeding, and sal : perty g W ) tate after acceleration:
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure, If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option, may deciare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports. ‘

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured: by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would*be then due under this-Mortgage and. the:Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment, of Recelver. As additional security hereunder. Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph:17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable. ;

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be eatitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applicd first to payment of the costs of management of the Property and collection of rents. including, but not limited to,
receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort- :

gage. The receiver shall be liable to account only for those rents actually received.




20.:Release, Uponzpayment ol all sums seciired by this. Mortgage, Lender shall release this Mortgage without
charge to:Borrower.,

21, ‘Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and:appraisement.

REQUEST FOR NOTICE OF DEFAULT
e AND FORECLOSURE UNDER: SUPLRI()R
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deediof trust or other encumbrance withia fien which has
prlorny overthis Mortg,agt. to!give Notice to:Lender, at Lender's address set”forth on: page one of this Mortgage,-of any
default-under the superior encumbrance and of'any sale or other foreélosure action:

IN WITNESS WHEREQF,:Borrower has executed this Mortgagc% /

i A (Seal)
Francisco Ch‘/. / -Borrower
: WV u@ o J 4"1""‘!‘ o (Seal)
Sylvia: C;haVPz -Borrower
- (Seal)
-Borrower
§ oo (Seal)
* -Borrower
Document 1s

STATE OF INDIANA,

NOT OFFICIACTJ'

Onthis  19th daypiy (EH?JE O D¢ ne, the undersipgned’, a
Notary Public in‘and for sajd County, %%rsona ¥ ppc? <Flsp£—1{,‘1% Bﬁm a,fa vlvia Chavez

the Lake Co.uﬂtyknecnn.'deﬁxuutmn © ‘ ¢ foregoing instrument.
WITNESS my hand and official sea!

‘My Commission expires: ' 12-11-92

y Notary Public” i

Resident Of Lake
This instrument was epared:by; C. P. Connos Vice President

County, Indiana.

(Space Below This Line Reserved For Lender and Recorder)
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