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JLLIANA: FEDERAL CREDIT=UNION
1600 Huntington Drive
P, 0. Box.1249 ‘

Calumet: City, lllinols 60409 \
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MORTGAGE

THISMORTGAGE (“Sccurity Instrument™) isgivenon - pecenber 20th ,

1991 .Themortgagoris  Dennis W. Balka and Jacquelyn M. Balka, Husband and Wife
(*Borrower").

This Security Instrument is givento Illiana Federal Credit Union

, which is organized and existing

under the laws of the United :States »and whoseaddressis 1600 Huntington: Dr.
Calumet City, IL 60409 (“'Lender™).
Borrower owes Lender the principal sum of, ’I\;ventv Thousand-=—~——=—m e e m ande————=e-
fmmszzzea—200/1C ’ ced by Borrowc.r snote
dated the same date as Ly Y vith the full'debt; if not
paid earlier, due and pa Eﬁ‘f‘ig 1is Security Instrument

secures 1o Lé"'rdeeﬂ'r~ (a) Nmpi‘c ﬁﬁﬁlcm in nc.wals. cxtensxons and
modifications; (b) the S A !2 tect the sécurity of this

Security Instrument; ai the performance of Borrower's covepants and agreementsi:n ez ccurity Instrument and

the Note:For.this purpose, £ Thlﬂ@ﬂ&m@ﬁdgﬁfleﬁp lullowing described property

located in .,La@e Lake C()unty Recorder! County, Indiana:
Situated! in the City of Dy C ty of Lake, and State of Indiana,

and is further described aspfollows:

Lot 10 in:Northgate 10th Addition: to the Town of I s’ per plat thereof,
recorded in. Plat Booky44, page 81, in the Office of [thé Recorder of Lake
County, Indiana.

Property ID Nos: 12-14-154-10
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=
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o = :
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which has the address of 1127 Madison Ave. , Dyer :
[Street) {Cuy)
Indiana 46311 (**Property Address");
[2Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on:the property, and all: easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. Allof the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER’ COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right-to
mortgage, grant and convey the Property and that-the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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To Reorder Piease Catl: I Great Lakes Business Forms, Tae.

Form-1879 (8909) LSA 1-800-253-0209 £ M1 1-800-358-2643 £3 FAX (@i16) 791010




UNIFORM COVENANTS, Borrower and Lender covenant-and agree as follows: -

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal'ofand intereston the debt evidenced by the Note and any prepayment and late chiarges due under the Note.

2. ‘Funds for Taxes and Insurance.  Subject to applicable law or toa written waiver by Lender, Borrower shall pay
to'Lender on the day monthly payments are due-under the Note, until the Note is paid in-full, aosum C*Funds®) equal 1o
one-twelfth of: (a)ryearly taxes and:assessinents which may attainepriornty over this Sceurity Instrument: (b) yearly
leaschold payments or. ground rents onsthe Property, if any; (¢)-yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on-the
basis of current data and reasonable estimates of future escrow items, ’

The Tunds shall be held in an institution the deposits or accounts of which are insured or guaranieed by o federal or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account orveritying the escrow items, unless
Lender pays Borrower interest on the Funds andiapplicable law permits Lender-to make such acharge.

Borrower and!
Lender may agree in writing that interest shall be paid on the Funds. Unless anagreement -is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest-or earnings on the Funds, Lender
shall give to Borrower, without chavge, mivannual accounting of the Funds showing credits and’debits to the Funds and the
purpose for which each-debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by

ithis Security Instrument. o . ) I T
_ . Ifthetamount of the Funds held by Lender, togethér with'the futiire monthly.payments of Funds payable prior. to
‘the due dates of the escrow items, shall exceed the amount required to pay, the escrow items whei due, the €xcéss shall be,
:at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on:monthly payments of Funds. If the:
:amount of the'Funds held'by. Lender is not sufficient to pay the escrow-items when due;‘Borrower shall:pay to Lender any
-amount necessary to make up the deficicnicy in one or more payments as required by Lender.
Upon"payment‘ifl fullnoﬁall‘sumssecu‘rc‘d?b’y this‘ScELurity'Iﬁst(r‘h'ﬁ']éﬁl,:L‘c"ndé'r_sﬁiill promptly refund to Borrower

any Fundsheld by Lei aph 1971l ] wder shall apply, no later
than immediately prio »Progerty oi its-acquisition by d-ender, by Lender at'the time of
application as a credit E ,Dﬂ@ummiﬁﬂ)s

3. Application 5. Unless applicable law provides otherwise, ail ceived by Lender under

paragraphs Land 2 she e N lﬂﬁrir@‘laml 5 it charges due under the
Note; third, to amount le under paragraph 2; , [ointerey < Ast; to prin 1,

This Document is the property of
the Lake County Recorder!

4. Charges; Licns,  Boi shall pay i, A8 5, charg d impositions attributable to the
Property. which may anain priogity aver this Sccurity Instrument, and leaschold payments or ground rents, if-any.
Borrower shall pay these abligationsin the manner provided in paragraph 2, or ifnot paidin that manner, Borrower shall:
pay them on time directly to thep Towed paymaent. Borrower shall promy sitto Lender all notices of amounts:
to be paid under this paragraph. I Bocrower makes these payments dircetly, Darrower shall promptly furnish-to Lender
receipts evidencing the payments,

Borrower shalil promptly disehurge any lien which-has priority aver this Securily [nstrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the liciin a mannei aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the ligiyin, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of ap¥partier the Property; or (¢) secures fron the holder of the lien an

agreement satisfactory (o Lender subordinating th&isnaothisSeeiizity Instrument. If Let termines that any part of
lhc Property is subjec a lieniwhich may attagispriority overthis Security Instrument,Lender may give Borrower a
notice identifying the ] rrower shall satisfy thetHicntor tzkelen@or more of the netipr rth-above within 10 days
of the giving of notice.

5. Hazard'Ins orrower shall ket mprO@meHts now existing r erected on the Property.
insured against loss by cluded within GicEnNtextended cover hazards for which Lender
requires insurance. Tt H be maintained e amounts f 1t Lender requires. The
insurance carrier prov , sroval which shall not be

unreasonably withheld.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shallhave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. Ifithe
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 davs a notice irom Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the tnsurance proceeds Vender may use the proceeds to repair or restore
the Property or to pay sums secured by thiv Security Inctrument. whether or not then due. The 30-day period will begin
when the notice 1s given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit-waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of-Lender’s Rights in the Property; Mortgage-Insurance.  If Borrower fails-to perform: the
covenants and agreements contained in'this Security Instrument, or there is a legal proceeding that may significantly aftect:
Lender’s rights in the Property (such:as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
-regulations),then Lender may do and pay for whatever is necessary to protect the value of:the Property and Lender's nghts
-in"the Property. ‘Lender's actions may include paying any sums secured.by. a lieni which:has priority over this Security
Instrument, appearing in court, payingireasonable attorneys“fees and entering on:the Property to make repairs. Although
Lender, may, take action under this Earq raph 7§Lender does not'have to do so. , .

.. - -Anyamounts disbursed by Lendér under this paragraph 7 shall become additional debt of Borrower secured by this
-Security:Instrument. Unless!Borrower-andiLender agree to other terms of.payment, these amounts shall bear interest.from: .

.the;date of disbursement_ at.the Note.srate.and, sha%,h‘bc,‘pnyablq;_
Créguesting pavment, ¢ Axde:

with interest, upon notice! from /Lender: to:Borrower . i . . )

i
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If- Lender required mortgage insurance as a condition of. m.kag the loan secured by this. bccunty Instrument,
Borrower shall’ pay the premiums-required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, lnspection. Lender or ils agent may make reasonable entries upon and inspections of the: Propcrty Lender
shall'givé'Borrower notice at the time of or priof to an inspection specifying reasonable cause for the i inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or cofisequential;:in connection with
any condemnation or.other: takmg of any part of the Property, or:for conveyance in: lieu of condemnation, are hereby
assigned and'shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall'be appliedito. the sums securedby this:Security
Instrument, whether or.not then due, with any excess:paid to Borrower. In‘the event of a partial’ takmg of the Property,
unless: Borrower and Lender otherwise agree in'writing, theisums secured by this Security Instrument shall be reduced by-
the amount of. the proceeds multiplied by the following fraction: (aY the total amount of the sufis securedtimmediately
before the taking, divided by (b) the fair market value of the Property innmediately before thetaking, Any balance shalt'be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by -Lender to Borrower that the condemmnor offers to

make an award or settie a clainy for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is.

given, Lender is authorized to collectand apply the proceeds, atits option, either to restoration or repair of the Property or
to the'sums secured by this Securrty Instrument, whether or not then due:
Unless Lender and Borrower otherwise agree in wrrtmg, any application of procceds to principal shall not extend or
postpone:the due date of the ‘monthly payments referred to in paragraphs 1-and 2 or changc the amount of such; paﬁrﬂtents
10, Borrower Not*Released; Forbearance By Lender Not asWaiver.. Extension of the time for pa)mcnt or
:modification of ‘amortization-of the sums secured by this Security Instrument granted: by Lender to any sticcessor in'
interest of Borrower shall not operate_ tg;gigasc ‘the liability of the ongmal Borrow<:r or Borrower’s successors in interest.

Lender shall notibe required to """""‘,“’"’“ proceedings-against-any-successor in interest or r"?:‘fuse ;10 extend time, for.
payment or'otherw fi ns secured by this ason of any demand'made
bythe original Bor: ot f&?m sa sising any right or re'rﬁcﬁy
shall not be a waive 1€ the exXercise olpny right or reme

11. Succes 456 mxu 'S Im CL! :nants:and agreements of.
this Secunty*lnstru the iCe sy I‘A ex, andhl y SEPJSC( £6'the provisions

ofparagraph 17! B : and agreement s.hall Ljomtand several. An vho co-signs this Secumy
In’svtrument but do ﬁ&&’ﬁ E?)‘!-é ﬁs‘i}; rdfr 5 [fottgage, grant and corivey’
that Borrower's inter i the Pr i%y rﬂ‘{ W’R d#u ent; (b) is not'nersonally obhgated to pay-
the:sums secured, b .us Secunty strumen ,;ang} ﬁ)qi re @llg era .égmny other Borrower. may agree ‘toextend,,
modify, forbéar or ke any. .accommodations with:regard to the terms of: this Security Instrument “or the:Note without:
that Borrower's consent.

12. Loan Charges. ihe [oan secured bysthis Securiiythastrument is'subject (0 ailay 'hich sets maximumloan
charges, and that law i§ finally interpreted 'so thatithe interest or other loan charges collected or to be Collected in
connection with the loan exceed the pcrmittu imits, thent () any sueh loan chirgeshall be reduced by the amount:
necessary to reduce the chargeic wermrttec mit; and (b) any sums alrendy.callceted from Horrower which cxcccded
permtttcd lirhits will be refunded to yrrower. [ender i choose (0 make this refund by 1 ucmg the principal owed
under the'Note or by making 2 direct payment to Borrower. [Fa feftind/reduccs prineipal, the reduction will be treated as a
partial prepayment without: al ayment charge under the

13. Legislation Affecting Lender's Rights. 1If enactment or expiration of applicable laws ‘has the effect of
rendering any provision of the Note or this Security lustdlinient unenforceable according to its tcrms, Lender, at its option,

may require immed| payment in full of all: sudis skenred B¥ahis Sccurity Instrument «nd may invoke any remedics
permltted by paragrapt If Lender exercises thissption, Bentdetshall take the steps specificd in the second paragraph of
‘paragraph 17.

14, Notice ~notice to Borrower gf@vidcd-focin thiglSacurity Instrument st ven by delivering it or by
mailing: it by first unless apphcable law. requires us¢ of5another method.” shall be directed to the
Property Address: xddress Borrower desiguates,by notice to-Lender, 2 Lender shall be given by
first class mail toL stated herein or a8g oihetiadaress Lender desi 1o Borrower. Any notice
provrded for in this it shallbe deemed +6 Have been given (0] r when given as provided
in this paragraph.

15, Govcrnmg Law; Severability, This Security Instrument shall'be governed by federal law and the law of the
jurisdiction in'which the Property is located: In the event that any provrsron or clause of this Security Instrument or the
‘Note’ conﬂlcts with applicable law, such. conflict shall not affect “other provrsrons of this Security Instrument or the Note
which can be given effect. w1thout the conflicting provision. To this end the provisions of this Security Instrument and the
Not€ are declared to be severable

16.. ‘Borrower’s.Copy. ‘Borrower shall be given one conformed copy-of the Note and'of this Security Instrument.

17.: Trnnsfer of ‘the Property or a/ Beneficial Interest in Borrower.. 1f: all or any_part of the Propcrty or=any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period; Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18: Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument, mcludmg, but not limited to, reasonable attorneys' fees; and (d) takes such action-as Lender may
reasonably require to assure that-the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums-secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

et
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NON-UNIFORM COVENANITS: Borrower and Tender further covenant and agree as follows:

19. Acceleration;. Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in‘this Security Instrument (but not prior toncceleration under paragraphs 13and 17
unless applicable law provides otherwise). The notice shall spcuf} (n) the default; (h) the action requiredito cure the
«default; (c) a date, not less than-30 days from the date the notice is given to Borrower, by which the defuult must be cured;
andi(d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right-to reinstate after acceleration and the right to assert inthe foreclosure proceeding the non-
-existence of-a default or any other défense of Borrower to sicceleration and foreclosure, If the default is not cured on or
liefore the date specified in the notice, Lender at its option may require immedinte payment in full of all sums sccured by
this Sccurity Instrument without further.- demand and may foreclose this Security Instrument by judicial’ proceeding,

but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. ‘Lender in-Possession, Upon acceleration under paragraphx19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled toenter upon, take possession ofiand’manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall'be applied first to
payment of the costs o management of the Property and collection of rents, including, but not limited'to; receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured’by this Security Instrunient.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without (.Imru. to Borrower, _ . : —-

22, Waiver of Valuatlon and’ Appraisement. Borrower waives all fight' of valuanon and appraisement,

‘ 23 Ridcrs to this Security Instrument. If one or more nders are executed by Borrower and: recorded togethcr wrth
this Sccurity Instrument, the covenants and’ ‘agreements of each such rider shall be incorporated mto and' shall amend’and
supplcmcnt the. covcnantsxdnd agreements : of this ‘Security Instrumentzas. if: the ridér(s)” were a4 part of<this: Sectrity
lnslrumcnt [Check applicable box(¢s));

EE [ Adjustable Rate*Rider [[}:Condominium Rider . (T} 24 Family Rider
[} Graduated i [Pl Tnit D N
[ ]
[ Other(lst Document 1s

24, Ssecond N@F@FF@H&L!

This Document is the property of
By SIGNING:Bi1oW, Borrod@rea!d%gmggyg&%“F?&)rﬁgﬁﬁ!covcnams itained ins this Security

Inctrivment and'in anv ridarfe) avamitad b Bacensnine aed canaedad wdih i

[ ——_nr—

Lender shall be entitled to collect all expenses incurred in:pursuing the remedies provided in this paragraph:19, including,,

This instrument was prepared byt
Illiana Federal Credit Union
1600 Huntington Dr.

Calumet City, IL 60409

G. Szott .




NON-UNIFORM COVENARTS -Borrower and Lender further covenantand agree as follows:

19. Acceleration; Remedies, Lender shall give noticelto Bosrower prior to acccleration:follfowing Borrower's
breach of any covenant or agreement in this Sceurity Instrument (hut not prior to acceleration under paragraphs 13 -.pul 17
nless applicable law provides otherwise), The notice shall specify: (n) the default; (h) the action:required to cure the
default; (¢) a diite, notless than 30 days from the date the notice is given to Borrower, by which the default must he cured;
-and'(d) that failure to cure the defatilt on or hefore the dite specified in the notice may resultin aceeleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
.inform Borrower of the right to reinstate after acceleration and the right to assertin the fareclostire-proceeding the nons
existence of a default or'any other defense of Borrower to acceleration and:furcclosure, If the defanlt is not cured on or
before the date specified:in the notice, Lender at its option mny require immediate payment in full‘uf.ull sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred inpursuing the remedics provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence, v

20; Lender-in ‘Possession, Upon aceeleration under paragraph=19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and l().Cl)”l:'L‘l‘th‘
rents of the Property. including those past-due. Any rents collected by Lender or the receiver shall: be applied firstto
payment of the costs of management of the Praperty and collection of rents, including, but notlimited to, receiver's fees,
premiums on'receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument,

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, N L T

22, Waiver of Valuation and/AppraisémicntsBorrower waives all fight of valuation and appraisement.

23, Riders to this Seciirity Instrument. If one or fiore riders are executed by Borrower andrecorded together withi
‘this Security Instrument, the covenants and agreements of éach such rider shall be incorporated into and shalllamend and
‘suppicmgﬂ't the covenants and! agreements: ofsthis: Security Instrument as if the rider(s) were'a part :of this Security
Instrument®[Check applicable box(es)] )

‘7] ‘AdjustablesRate Rider (] Condominium /Rider . (] 2-4sFamily«Rider —_—

[} .Graduated#Payment Ridér [[] Planned#Unit: Development Rider
{Z]i Other(s) [specify]
24. SeCOD(‘ P PR ST n.,‘J__},._ CAaA.- T anminas na'lr:n;!:

Document is

By SIGNING. B LN 48 @Fﬁtlmr vilhdikove ined in¥this#Security
‘Instrument and in an ) exegirte m'c nd'recordet Wi AL'

This Document is

\ the Lake CountyReeotd &t RN i (Seal),
nnis W. Balka —Borrower
T e, P
- "7 /-g((‘( # 20, )KDC’/{.CL ..... (Seal)
échlQ m-M. kélka —Borrower
....................................................................... (Seal)
—Borrower
....................................................................... (Seal)
—Borrower
STATE OF X004, Tllinois CogR County ss:
On this lay of Decentcr 9 91 K , l}m undersigned, a
Notary.Public in-ar ~ounly, personatiylippeared S Pennis W, Bal cquelyn M. Balka
Yk ickiowledged the ¢ foregoing instrument.
p >')5‘)‘)\'h\')\'a\‘:"‘ 22 by
Wiéjcss‘nf_@f:f , ] v i
X Giovia Suoit & V4 /
My Comfifissitin:expirdss, Staie of Llinoie & k/’ 2 Z '
’ X \fm'\pm S 3SE % 7 é( ’f.f a/ s /}l’/ 7
CERTES B oAl SHb d e (T
SRR / Notary Public

24, Secowd Mortygage Slatua, 'The lien of thig nmortgage is subject and subordinate
to the lien of that certain mortgage in favor of ssmuel C. Ennis and Company, Inc. in the
amount of $30,000.00 dated 9/11/75 and ercorded 9/15/75 as instrument no. 316618.

Assigned to Federal National Mortgagee Association recorded 9/23/76 Instrument No: 356120.

Herein referred to as "First Mortgage" i
Any and all defaults under the First Mortgage shall be deemed an Event of Default and
shall entitle Mortgagee to exercise any and all rights which they may have hereunder
including but not limited to the acceleration of the indebtedness hereby secured.

In the event the Mortgagee shall cure a default by the Mortgagor under the First
Mortgage, any amount so advanced by Mortgagee shall be due and payable by Mortgagor,

on demand, with interest at the rate of 2% over the prime rate as established fram time
to time by the Continental Illinois National Bank and Trust Company of Chicaao and

shall be considered as indebtedness secured hereunder. Notwithstanding anything

herein to the contrary, Mortgagee shall not be obligated to cure a default by

Mortgagor and in the.cvent Mortgagee shall cure a default, Mortgagee shall not be
ohligated to cure subsequent defaults. For purposes of this paragraph, a default

shall be deemed to include any act or event which the Mortgage defines as a default. |




