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MORTGAGE I

Document 1s

THIS MORTGAC N@TUF FTUP&ET' . The mortgagor is
THig D6avaient is the property of
the Lake County Recorder!

(*Borrower"). This Security Instrument is given'to F1rst Federal Savings Bank of Inciana

whlch isiorganized ‘and |existing undes,the laws of: diana , and whose'
address is:

8400 ‘Louisianay ierrill ville, IN 464 Lender"). Borrower owes Lender the principal sum of:
Seventeen Thousan S1x Hundred Twenty- F1ve ands

NO/100 ctofaifa. Secocioo = Dollars (U.S: 17,625.00: ).
This debt isrevidenced by Borrower's note dated hevgane\daie, as this Security Instrument ('Note ), which provides for
monthly‘payments, with the full debt, if not paid car'len due and payable on  October 2, 04
This’ Sccunty Instrumer ures to Lender:: (a) the Tepayihent ef the @ebt evidenced by the Noi¢, with interest, and allf renewals,
extensions and modific { the"Note; (b) theZpaymcnt! of: alll other sums, with:intere nced ‘under paragmph 174t0
protect -the: security ‘of ity Iristrument; ard(E)NHhs performan‘é‘clofﬂ}or‘fo’ g and agreements under this
‘Security Instrument anc r. this purpose, Borrowerdegs hereby mortgage,- réy to:Lenderithe following
described'property loca i County, Indiana:
LOT 48 AND 49
2UBDIVISIO AL CLTY OF GARY, AS PER:
‘PLAT THEREQF, ‘RECORDED IN PLAT BOOK 7 PAGE ‘
COUNTY:, INDIANA. 13y IN THE OFFICE OF THE RECORDER OF LAKE
which has the address of 1526 E. 35TH: PLACE ' GARY (Street, Cityl,
Indiana . ("Property Address");
46409  1Zip Codel . .
Form 3015: 9/90:
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all: casements, appurtenances, -and
fixtures-now or hereafier aspart- of -the property. All=replacements -and additions shall also-be covered by this Security i
Instrument, All of the foregoing is referred to in this Security Tnstrument as the "Property,”

BORROWER:COVENANTS that Borrower is lawfully scised of the estate hereby conveyed-and has the right to mortgage,
grantand convey.the Property. and that the Property is unencumbered, exeeptfor encumbrances of record. Borrower warrants !
and:will defend generally the title toithe Property against all claims and’demands, subject-to any_encumbrances of record,

THIS SECURITY INSTRUMENT combines unifurm covenants for national use and non-uniform covenants with: limited:
ariations by jurisdictionito constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower-and Lender covenant and agree as follows:

1. Payimentsof Principali andkInterest; Prepaymentsand Late Charges. Borrower shall promptly pay-when: due the
pnncnp.nl oftand interest:on-the debt evidenced by the Note and any prepiymentiand: late charges due under the Note.

. Funds. for Taxes and Insurance.- Subject o applicablelaw or to-a writtenuwaiver by:Lender, Borrower. shall: pay 1o
@Lcndcl on the day monthly payments-are due under the Noteg until the Note is:paid in full, atsum ("Funds") for: (a) yearly taxes
and assessments which may attiin priority over this Security Instrument as a lien ontthe Property; (b) yearly feasehold payments
‘or ground rents on-the Pro'pc‘rly. if"any; (¢) yearly hazard or property insurance premiums; (d) yearly Tood insurance premiums,
i anyy(e) yearly mortgage insurance premiums, il any; and (F) any sums payable by Borrower to Lender, - in accordance with
the: provmons of paragraph 8, inlicu.of the paymuu of mortgage insurance prumums These items are calledt"Escrow Iteims, "
iLender may,. at any time, it a’lender for i federally ?

related mortgage loan ma 7 eserow account undeg i Ietent ‘Procedures-Act of
1974 -as:amended! from tir ] Qﬁém ﬁtFiﬁ";, ¢ * that-applies to the Funds
sets-a lesser amount, If § ﬂﬁﬁlml L exceedi the lesser amount.
Lender-may -estimate the NIQT A ehablcng of expenditures-of future
‘Escrow Items or otherwis 1ce with applicable law,

The' Funds shall be lief m Hd{’zm E%F&ﬁstbce'm?ﬁhl?ﬁli%&ﬁ. ey, instrumentality, or entity
(including Lender, if Leng¢r isuch .uvth@leﬁ]aen@oﬁﬂty‘ Bome bonglBunf. Lendershaihapply the Funds to'piy the
Escrow Items. Lender may 1ot charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on-the Funds and applicable law perinits Lender to make such I
archarge. However,*Lender may require Borrower Lo pay aone-time charpe for an independentirea! estate tax reporting service
used- by: Lender inconnections withgthis loan, unless. applicable law provides-otherwise. Unless an- agreement is- mader or
applicable'law requires intercst to be paid, Eender sha!l not be required to: pay Borrower intercst or carnings-on the Funds,
Borrower andi Lender may agree i writing, however, (hat interest shall be paid on the-Faids. Lender shall give to- Borrower,
without charge, an annualaccounting of the Funds, showing credits and debits to the Funds and: the .purpose for -which each:
débit to the Funds was made. The Fundsare pledged as additional scevrity (or all'sums secured by this Security Instrument.

If the Funds held by Lender exeecd-thie amounts permitied torbe heid by applicable law, Lender shall accoimnt to Borrower
for therexcess Funds in accordance with the requirements ofappiieable faw. 16 the amount of the Funds held by Lender atany
time is not sufficient to pidy the Escrow Items when duesEondesimgyy&a notify Borrower inowriting, and, in such case Borrower
shall pay to Lender:the amaou ucssary 10 make upithedeliciencit=Borrower shall make up tht deficiency -in no more - thant

i twelve monthly payments, qder’s sole diseretion:

I‘ Uponzpayment in i I 15 secured! by Fhis’ Scearits? Instrument, :Lender shall y refund to Borrower any:
E Funds held%y.Lendcr. If, wraph21, LendepSHalbtcqaire umsel! the Property A i 1o the ucq_uisi\ion or sale
i of the Property, shall app held by Lender sthsmneoliadquisitions or sal gainst the sums secured by
{ this Security Instrument,

f 3. Application of P: 1 J y Lender under paragraphs

I and:2 shall be applied: first, to.any prepayment charges due under the Note; second,, to amounts payable under paragraph 2;
third, to interest due; fourth; to:principal due: and last, to any late charges due under the Note.

4, -Charges;<Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument. and leaschold payments or ground: rents, if any. Borrower shall’ pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly. furnish to-Lender all notices of amounts to-be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which-has priority over this Security Instrument unless Borrower: (a) agrees in:
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the fien,
by, or defends against enforcement: of the lien in, legal proceedings-which<in the Lender's opinion operate to: preventzthe
enforcement of the lien: or (¢) secures from:the holder of the lien an-agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. Tt Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender-may give Borrower arnotice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth.above within 10 days of the giving of notice.
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5. I‘Iu'/.ur(l or Property Insurance. -Borrower shall keept the <improvements now. existing=or hereafter erected on the
Property insured against loss by fire, hazards included within the terme "extended coverage” and any other hazards, including
floads.or fooding, for which Lender requires insurance. "This insurance shalli be maintainediin:the amounts and forthe periods
that®L.ender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to*Lender's approval
which shall not be unreasonably withheld. 11 Borrower. fails to maintain coverage described above, Lenderamay, at Lender’s
option, obtain coverage to protect Lender's rights inthe Property in accordance with paragraph 7.

All insurance ipolicies. and -renewals shall ‘be acceptable: to"Lender-and: shall include a standard mortgage clause. :Lender
};h:llll have the right to hold the policies and renewals: 1f*Lender requires, Borrower shial) promptly give to Lender all receipts of
:paidipremiums and renewal notices. In‘the event-of liss, Boifower shill:give:prompt natice to the insurance carrier and Lender,
Lender may make proof of loss:if not made promptly by Borrower.
~“Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalltbe applied to-restoration or repair of: the
Property dimaged:. il the restorationor repair is-cconomically feasible and Lender's security is not-lessened. I the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shallibe applied to the sums
secured by this Seeurity. Instrument, whetherzor not then due,-with:any-excess. paid to Borrower, If Borrower abandons the
Property, or-does not- answer.within 30 days a notice from Lender that the-insurance carrier has offered: to: settle a claim, then
‘Lender may. collecet the insurance proceeds. Lender-may usethe: proceeds to™repair or restore the Property.or to pay sums
secured by this Sccurity Instrument, whether or not then due. The 30:day periodiwill begin whenithe notice isigiven.

Unless Lender-andeB ] , i rincipal shall- not- extend: or
postpone the due date”of mekRgsyreierred o in puru'rfns-. o amount of: the payments. If
under paragraph 21 the P oﬂﬂ&:ﬂmﬁﬁ@, llsSn) W and proceeds resulting from

damage to the'Property pr G ' ignishalh passt e eadestc X{entoi § Jiby.this Security Instrument
‘immediately. prior to the a Nlbl)il‘ ﬁﬁﬁréTAn!

‘6. Occupancy, Prese " intepance and Protecton; of the Property; Born.f o m-Application; Leascholds.
‘Borrower shall'occupy, establi :\Eﬁl}\s‘v ‘Pﬁ)}kﬁ}ﬂﬂioﬁ%ﬂ}?,ml ?«Mlc?wn sixty days after the execution of
this Sccurity Instrument arid shdll contiplesologelps @ﬂmﬁy Rmmvdenlincipul residence for at least one year after
the date: of occupancy, unless Lender otherwise agrees in writing, -which consent shall not be unreasonably withheld;, ot unless
extenuatings circumstances cxist whieh are beyond¥Borrower's. eontral, Borrower shall ot destroy,-damage or impair. the
Property,zallow the ‘Property<to detcrioratc, of-commitwasie on ihe Properly. Bosrower shall be in default it any forfeiture
action orproceeding, whether civil or criminal, is begun‘that in Lender's good (aith judgnient could result in forfeiture of the
Property or otherwise materiably imipair the lien ereatcdiby: this Sceeurity Instrum ider’s sccurity interest, Borrower may.
cure such a:default and reinsiate, as provided in paragraph 18, by causing the action of proceeding to:be dismissed with a.ruling
that,.in Lender’s good faith determination, precludcs [forfeiturc ‘of: the Borrower’s interestsin the Property or other material
impairment ofstheilien created by this Sccurity4lnstrument or Lender’s seeurity interest. Borrower shall also-be in default if
Borrower, during the loan applicationprocess, gave materially falseor inaccuraterinformation or siatements to Lender (onfdilcd
to provide Lender with:any material information) in conpcettgtii@ith the loan evidenced by the Note,-including, but not limited
lo, representations concer Borrower's occupancy efihePiopedyses a principal residence. 11 this Security. Instrument is on a
leaschold, ‘Borrower shal miplycwithsalls the provisjionstof theglease. 1f: Borrower acquires fee title to the Property, thie

leaschold-and the fee title ol merge unless Lendeitagrees to-the nigsger in writing

7. Protection of Len "hits T the Propeetyk I Borrowelais to perform the and agreements contained in
this Security Instrument, - legal proceedingithat iy signtyicantly affcct] s in-the Property (such as a
proceeding in bankruptcy, sndemnation of desciiuketor to enforce [ 15). then Lender may. do and
pay. for whatever-is neces o\ valte of e Propetty and: Lender)s perty. Lender's actions may

in'clu'dc~ap'uying any sums sccuied Oy “d HCH WIHCH 1as prionty —Ovei 'uum:u.\,ulu_y wistruimceng, ul:)pcul'ing' in COUY[,<pllYiljg
reasonable attorneys’ fees and entering on the Property to:make repairs. Although Lender may take action under this paragraph
7, Lcn}]cr does not have to do so.

Any amounts disbursed by Lender under thissparagraph 7 shall become additional debt of ‘Borrower sccured by this
Sccurity Instrument. Unless Borrower and! Lender agree to other terms of payment, these amounts shall bear interest fron: the
date of disbursement-atithe=Note rate and’ shalltbe payable, with interest,.upon noticesfrom Lender to Borrower-requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition:of making the loan secured by this Security
Instrument, Borrower shallypay the premiumssrequired to maintain the mortgage: insurance in effect. If, for.any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at-a cost substantially equivalent: to the
cost to Borrower of the mortgage insurance previously in effect, from an:alternate mortgage insurer approved by=Lender. If
substantially equivalent- mortgage insurance coverage is not available, Borrower shall pay to Lender each month a:sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use-and retain these payments as a-loss reserve in licu of mortgage insurance. Loss reserve
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payments may no-longer be required, at the option of Lender, if mortgage insurance coverage (in the amount

and for the periods
that Lender

requires) provided by an insurer approved by Lender againibecomes available and is abtained. Borrower shall pay
the premiums required toanaintin mortgage insurance in effect, or to provide aoss reserve, untilb the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower ind Lender or applicable law,
9. Tnspection. Jender or its agent may make reasonable entries upon and inspections of the Property, Lender shadl give
Borrower notice atithe time of or priorito an inspection specifying reasonable cause for the inspection,

10 Condemnation. The proceeds of any awird or claim Tor damages, direct or consequential, in connection withs any
condemnation orzother taking of any part of the Property, or for conveyance in-lieu of condemnation, are hereby assigned and
shall'be paid to Lender.,

Inithe eventofa total taking o the Property, the proceeds shall-be applicd 1o the sums securediby this Seeurity - Instrument,
whether or not then due, with any excess paid 10 Borrower, Tn the event of a partial taking of the Property in which the fuir
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this.
Security Instrument immediately before the taking, unless Borrower andiLender otherwise agree in writing; the sums secured by
this Security Instrament shalli be reduced by the amount ofethe sproceeds multiplied by the following=fraction: (a) the totali
amount of the sums secured immediately-before the taking, divided by (b) the fair-market value of the Property-immediately

‘before the taking, Any balance shall ‘be’ paid 1o Borrower. In the eventeol a partial taking ofsthe Property in=whichi the fuir
market value of the Property immediately before the taking is:less than:the amount of the sums seeured:immediately sbefore the
"taking, unless Borrower and ‘Lender-otherwise agree in writing: or unless applicable law otherwise provides, the proceeds shall
‘be applicdito thesums se¢ ' ' \

If:the Property is ab d Hr(#q polic htl(\i$ R condemiior offers to make an
award or settle”acclaim Borrof Bior i ; "LEeN wil ‘ the date the noticeris. given,
Lender is authorized to cc m:I\JQF i ,A@ " LA TCRtORg L0 ofithe Property-or to‘the sums
secured -by. this Security. I wt, wi "not th FI IAT"

Unless. Lender and o Tﬁ%rﬂﬁ
> uth H

l‘ﬁi(&gtﬂ@ HPH#% R et prjncipal shall not extend or

tpostpone:the due date of t y payments referredito in'paragraplts 1.a (gié‘tfhhngcm nnountof such payments.
113-Borrower Nit FelcaSed; ForbehFanestByEl wm%&r Kichsion of the.tine Tor payment:or modification
‘of-amortization-of the sums secured by this Security Instrument granted by Lender to.any suceessor in interest of: Borrower shall

not operate torrelease the lability of (he origing! or Boi r's succe 1 Interest. Lender shall not-be required to
commence proceedings against any successor i intercst or refuscao extend time (0F payment o atherwise modify amortization
of the-sums: sceured b’yx § Security=Instrumeintsby reason off any demand madesby thie original Borrower or Borrower's
successors insinterest. Any-forbearan ~Lender in exercising -any right&or 1 y shallrnot be-a waiver-of orspreclude. the
exercise,of any right or remedy. , 7 -

12, Successors -and Assigns Bound; Joint=and Several Fiability;Co-signers. The covenants and agfeements of this
‘Security. Instrument shall bind and clit the successors and wssipns-of Lender and Borrower, subjectsto the provisions. of
paragraph: 17. Borrower’s covenants andkagreements shallibe-joint and several, Any Borrower who co-signs - this*Sccurity
‘Instrument but: does not- ¢xccute the Note: (a) is_co-sighi L iisiSesurity Instrument-only to mostgage,, grant and convcy that

‘Borrower’s: interest in-the Property under the terms: gFahis Security’ istrument; (b) is not persanally obligated to piy the suifis
secured by this Security Instrunients and'(c):agrees thai Kcnider and giwrother Borrower muy 4 to-extend, modify, forbear. or
make any. accommodation sgardigo the-terms of this Security Tastiument or the Noig that: Borrower’s consent.

:13%. Loan Charges. sccured by thistSecority Tnstrument is subject 1o 2 isets maximum loan charges,
and thatlaw is finally-int hat the interest iotherdo@nrcharges collcctod lected in connection with: the
loan:exceed ‘the perimitted Nany such: loan thargdishall be reduced A ecessary torreduce the: charge
to the permitted! limit; an A ted limits will' be refunded to

3

Borrower. Lender. may choose to: make this refund by reducing. the principal owed under the Note or-by making a direct
payment ‘to Borrower. If a refund reduces~principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. .

14:.Notices. Any notice to Borrower provided for in:this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be dircected to the Property Address
or any other address Borrower-designates by-notice to<Lender. Any notice to' Lender shall be given“by first class mailto
Lender's address stated herein.or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccurity Instrument shall be.deemed to have been given to Borrower or Lender when:given as provided in this paragraph..

15. Governing Law;i Severability. This Security Instrument shall ‘be governcd by federal’ law and the law of the
jurisdiction: in_which:the Property is located.In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall'not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To.this end the provisions of this Security Instrument and: the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of: the Note and of this:Security Instrument.

, Form 3016 9/90
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17. Transfer of the Property or o Beneficial Tnterest in Borrower. 1 al! or any part of the Property or any interest in it
is soldtor transferred or it a benelicialiinterest inBortower is sold or transterted and Borrower is not-a natural person) without
Lender's priov written consent, Lender may, at ity option, require immediate payment in full of all sums seeured: by ithis

Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federallaw as of the dute

ol this Seeurity Instruiment,

I Lender exercises this option, Lender shall give Borrower notice of aceeleration: Fhe notice shall provide a pcuod of not
tess than 30 dayssfrom the date the notice is delivered or mailed within which Borrower-must pay all: sums secured by. this

Security Instrument. 11 Borrower fails to pay- these sums prior to the expiration-of this period, ‘Lender-may dinvoke any remedies:

permitted:by. this Security. Instrument: without- further notice or demand o Borrower,
18. Borrower’s - ‘Right' to- Reinstate. If ‘Borrower ineets certain conditions, Borrower shall have »the« -right to have

-enforcement ofsthis. Sccurity-Instrument’ discontinued at anystime prioreto the earlier of: (a): 5t days. (or such other period as

applicable law. may-=specilyfor sreinstatéinent): before sale of the Property spursuantzto any-power of sale contained insthis
Sccurity Instrument; ori(b)ientry of a Jjudgment enforcing this Security Instrument. Those conditions are that -Borrower: (a) pays
Lender all'sums which theniwould be:due under this: Security Iistrument and the ‘Note as if no accelefation: had occurred;: (b)

cures any défault of any other covenants or agrecments; (¢) pays all' expenses: incurred in enforcing this Security, Instrument;

mcludmg.‘bul not#lmnlcd to, rcasonahlc almrnuys fca.s. dlld (d) lal\cs such auum as Lcndcr m.xy rcusonably rcqulrc to"assute

thm Security- lnsuumt.m cumy Instrunient and {he:

-obligations secured hereb ﬂ P this right: toreinstate' shall
ot a'ﬁ)’ly\ in'the case of a ¢ Jrﬂﬁﬁf Méﬁ‘fois

y

19. Sale of; Note;d m mlm An together with this Secutity
'Instrument) may. be sold « N “r ic anay rog changein the entity (kriown
-as'the *Loan: Servicer")t Mepgsde mjg ayments due unde ﬁ ig his LCU ciit. There also may be one
-or more changes of the:Louy T &5‘3&4}}}@9 E-%*J{(; glﬁ é (}Elcitygc ofthe Loan Servicer, Borrowu willibe,
:given written notice of the ange in dcthﬁl iﬂﬂlﬁt[@@mty Boeeoaigiticdic law. The iviice will state the name and!

address ‘of ‘the new ;Loan Scivicer and the address to which payments should:be made. The notice will also contain.any-other

‘information rcqu1rcd by applicable law

20. Hamrdous ‘Substanees. -Baiso wor Shaklgiiot. cause OF pesiil they presenceguise. Jisposal, storage, -or release of. any
Hazafdous Substances-on or®in (hé Property. Borfower shallinotado, nor allow anyonc clsedto do, dnything affecting the
Propt.rly that is_in violation of anjy *’-ronmemal Law, The, prceeding 1woisen hall‘mot apply- to thejpresence, use, or.
storage:on-the Proerty of: small quanu.. of: Hazardous Substanees that are gencrally-récognized 1o ‘be: appropriate: tor normalt
residential uses and to nn enance'of” the: perty.

Boifower shall promptlysgive Lender Avritten notice of any.irfvestigation, ¢laim, demand,-lawsuit or other action:by any
governimental or regulatory agencylosprivate party involving the Properfy andiany Hazardous Substance or Environnicital Law
of which Borrower hasidctual knowledge. . If Borrower leasnsyorzis notified by any governmental or xcz,ul.uory ‘\uthomy. that
any removalor other remcdiation of any-Hazardous Substihieenfteetivie the Property is necessary, Borrower shall promptly take:

alt necessary. remedial actions in agcordance with Emvarommentall iy

As used!in: this ;par f: 20, "Hazardous- Substatice s™=are=1 hosessubstances defined ! as « r hazardous. substances; by
Environmental Law and fowing ﬂulmzmccx" gisoling, Kerosenes other lamn: petroleum products, .toxic
pesticides and herbicides. fventsy materialseonginyae asbesios or formaldchy de wctive materials. As usediin
this ;paragraph: 20, "Env w means federdlvsrtEIRWS . of ithe furisdi 1¢ ‘Property is located! that
relatestohealth, safety or wicclion.

NON-UNIFORM, C

215 Acceleration; Remedices. Lender sh.lll give notice to Borrower prior to acceleration:following Borrower's breach
ofsany covenantzor agreement in this Security Instrument (but not -prior to .ucclcratlon under paragraph <17 unless
applicable law provides otherwise).  The notice shall specify: (a) the: default; (b) the action rec juired to_cure the default;
(¢) a date, not less: than: 30 days from the date the notice is given to Borrower; by which the default must he cured; and
(d).that failure to cure the defaunlt on or betore the date specified:in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the:Property. The nmtu‘ shall further
inform Borrower of the rightito reinstate after acceleration and the right to asserttin the foreciosure pr oucdm;, the
non-cexistence of a default or any other defense of Borrower to acceleration and foreclosure, £ the AcFult is not cured on.
or hefore the date specified in the notice, Lender, at its option, may require.immediate payment in-full of all sums:
secured®by this Security Instrument-without-further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to colleet all expenses incurred in pursuing the vemedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22. Release. Upon payment ol all sums secured by this Security Instrument, Lender shall release this Security - Instrument
without charge to Borrower.

9 Tt ion isement. rower waives alliright of valuation and appraisement.
23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiseme Form 3015- 9/90
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24. Riders:to-this S 1 recorded together with this

Security Instrument;, the cc th shall: hall'amend:and supplement _
the covenants and agreenie ufity & ! ) a'part of Instrument.

[Check‘gpphcablc box(es)] a '
%'Adjustable ‘Rate R N ];nQEEIcC IAL! - A ily Rider
Graduated Payme C Mhlquw IS @i’ty % y Paymient Rider
- Balloon!Rxdcr This D ﬁate provement ilﬁ) ﬁ Sccond Hofie Ridér.

[-Jv.A. Rider the A BRI ecorder!

iis.Security. Instrument and

S (Seal)',
29422 -Borrower

)
Cd

— (Seal)

-Borrower

BY. SIGNING'BELOW, Borroy ccepts:and:agreesto the terms.grd) cover
in any rider(s) executed by Borrower and.cecorded with it. / -
C

Witnesses:

iy

(Seal)

-Borrower

STATE OF INDIANA, LAKE" County ss:

Onthis. 3rd -day-of January 1992 , before me, the undersigned, a Notary Publicin

and for said County, personally appeared’ pavid Verduzco

, and acknowledged the exccution of the foregoing instrument.

: -
/ _PANN
e T

WITNESS my hand and official seal.

My Commission Expires:  10/24/92'

>

Notary Public  Gloria ‘Mill RIS
County of Residence: Lake: oria er L . "".f L1h
This instrument was prepared by: . ' e b :
JACKIE HAMEIN . L
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BI-WEEKLY NOTE RIDER

(For Securltydlnstrumcnt)

This BEWEEKLY PAYMENT RIDER is made thisi —— - Ird - dayof

. _January cememeeee, 19 g2 and is incorporated-into and shall

be deemed to amend and!supplement the*Mortgage, . Dced of Trust, or SLcurlty Déed (the “Security
lnstrument") to se¢ure Borrower'sPromissory Note (the *Note™)'to FIRST- FEDER AL‘SAVINGS(BANK
OF INDIANA (the “'Lender’’) and covering the property described in:the Security Instruticiit and located
at:

1626 F.-35TH-PLACE;- GARY: IN 46409 o B
(Property Address)

ADDITIONAL COVENANTS. In addition to'the covenants and agreemeiits made in the ‘Security-
Instrument, Borrower and Lender further covenant and agree as follows: '

- Document 1s
1. FUNDS FOIJ YINI:INSURANCE,

) NOT OFFICIAL!
Utiform Covenans 2 lefssm&ﬂﬂ&mmwwsﬁémﬁ%f

‘Funds forglaxes and Insura%%}:?SIbz}ggteto e app aﬁelaw or. to a wrltten waiver by'Lender,. Borrower
shall'pay to Lender on the day bi-weekly-payments are due und_er the Note, until the Note'is pald infull, a:

sum (“Fur_\ds,”) equal to c nty- (a) yearly taxes and ats which. rﬁnz_\y*attampnorlty
over this¢Sé‘C’gfifi \greemdnt; (b) yearly |casehold pdyments origiound rentson the:Property,. if anyi ()i
yearly hazardlinsurance premiums; and (d) yearly mortgage insurance premiums, if any. These items.are:

called ”escrow items", Lefider. may estimate'the Funds due onthe basis®of current data and reasonablé
estimates of future escrow items. Whenever a third bi-weekly paymentismade during one month, the third
paymment will be spread as followsiany acc ed interest will bé collectad andithe re amder of the payment

will'be applied to mcnpal T here will' be no payment to:the escrow fund.

The Fundsshall be held in an institution$he deposits @raccounts of which arc insured or guaranteed by a
Federal or State agency (including Lender3&¥endents s tdian institution). L cnd all apply the Funds to.
pay the escrow it nder may not.chagefor hatdingard applying thc Fu alyzmg the account or
verifying the escr unless Lender paysIPortowarisiterest on rhe b1 pplicable law permits
['énder to make s Borrower ane B nsas{Nas agree in vritit st shall'be paid on the
Funds. Unless ar nade or applicaBléaw requires ine »'Lender’shall not be
rrequired to pay B 3¢ pledged as additional security

for-the sums.secured' by- their Sccurlty Instrument.

Periodically an escrow analysis is performed by the Lender. If the amount of the Funds held:by Lender,
together with: the future bi-weekly payments of Funds payable prior to the due dates of the esctow items;
shall excéed the amount required to.pay the escrow items when due;-the'Borrower shall have the option to.
have the excess Funds either repaid to' Bortower or credited to Borrower on bi- weekly payments-of Funds:
This option is only available whenever the Lender performs their periodic analysis of the escrow account. If-
the amount of Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay
i to Lender any amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured: by the Security Instrument, Lender shall promptly.refund to
i Borrower any Funds held by Lender. If under Paragraph 19'the property is sold oracquired by Lender,
t Lender shall apply, no later than immediately prior to the sale of the Property of its acquisition by Lender,
any Funds held by Lender at the time of application as a credit against the sums secured by this Security
Instrument.

it
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2. PAYMENTS,
‘A) Time and Place of Payments.
‘Borrower will pay. principal and interest by making payments every two (2) weeks (''Bi-Weekly).

Bortower.will'make bi-weekly payments beginning : S L1992 .,
Borrower will make these payrients every two (2) weeks until Borrower has pmd all of thc principal’and!
intéfést andrany«other chargesrdescribedfbelow that Borrower may-owe under the Note. :Borrower’s

bl-weekly payments will'be'applied to interest before prificipal. If onQetober-8, 2004=== , Borrower
still owes amounts undet the Note, Borrower will')pay those amounts in‘full on the date;which is called the
“matirity. date.!”

Borrower will miake Borrower’s bi-weekly payments' at 8400 Louisiana, Box 11'110; Merrillville#Indiana
46411 or adifferent place if required'by the holder of the Note. Borrower authorizes Lender to deduct each
»bx-wgekly payment from‘Borrower’s checking and/or savings acéount or accounts maintained with Lender
on theipayment due date. :

B)rAmount of Bi-Weekly Payments.

Boitower’s bi-weekly payment will be in the amount of U.S. $: _89.39"

3. BORROWER ““Pocument is

Botrower has:th Pl B D It B (G E Ak b - due. A payment of;
-principal is known When Borrqwer akes a prepayment r will tell'the'holder
5 the Note i wit anﬂiw&mgsl E R PSP E o

the Lake County Recorder!

Borrower tay makea full prepayment or partial prepayments without paying any prepayment charge.

“The holder of the Note: will 2l of s pre °nts to. he amount.-of. principal that

Borrower owes ufider the Note. If Borrower rmakesa partial prepayment, thére will be nochanges in the due
date:or in the amount of Borrower's bi-week |y payment unless the holderef the Note agreesiinwriting to
those changes.

4. BORROWER'S FAILURE TQOPAY AS REQUIRED

A) Late Charge for Overdue Payments.

If'thelholder._c Note has not received. the full arkornt of any bi-week! yment by.the end of.
= S af er the date it is due,
Borrower will pay a late charge to the holder of the Note. The amaunt of the charge willbe _ 5 %

of Borrower’s overdue bi-weekly.payment of prmcrpal and interest. Borrower will pay this late charge
promptly but only once on each late payment.

B) Default.

If Borrower does not pay the full amount of Borrower’s bi-weekly payment on the date it is due;
Borrower-will be in default.

BY SIGNING*BELOW, Borrower accepts and-agsees to the terms and’covenants contained in this

Bi-Weekly Payment Note Rider.
M M/ (Seal)

DAVID VERDUZCO® 7 Borrower

(Seal)
Borrower

(Seal)

Borrower

(SIGN ORIGINAL ONLY)

“
!
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