MERCANTILE NATIONAL BANK
OF INDIANA
HAMMOND, INDIANA
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This Indenture Witnesseth,. that ..Yoiig=Wu ‘Kim and Chinsoo W. Kim, Husband and' Wife._. = é?
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(herelnafter calledr“Mortgagor "), Mortgage... and Warram to MERCANTILE NATIONAL BANK OF INDIANR, Ham 4 &
mond, indiana, a Natlonal Banking Association;organized and existing under-and by vurtue of the laws of {R8 United =~ @
‘States of America: (heremafter called “‘Mortgagee'") the following described real estate; to-wit: g

A ¥VdW0OD 3ONVUNSML STLIL OBYNHS

The ‘North 12 and /2 feer of Unit 28 and the: South 5 feet of Unit 29 of, and in,
the ‘Building k /B 3 ', -a Condominium
in the itown of ‘m >k 44, page 88A
and 88BP. a Hor YOpefty R?g%e recoxc?;_!iz as %oc 3¢ 078, under date

o i s CNOT. OEEFCTAL R bl
of Lot 31, Blo ' a¥, as .Shown in

Plat Book 43, Th{g Bj‘ﬂ}'ﬁqhélﬁf{g%@fpfbﬁg ygf iiana, .and- the;

undivided intere<t ifit the conEark 833;11 ecor ertal. g: thereto.

together with all righ ot ind! all'improvements:
now or hereafler placed on said property and all fixtures, -equipment and appliances used-or in connection with.
said improvements, and the rents, issues and:profits of said mortgaged premises to secure the payment of Mort-

gagor's indebtedness to Mortgagee in the principal sum of. SIXTY-FIVE THOUSAND AND NO/10Q=—-=--

ittt atidei— Dollars (3 _65,000.00 ), and interest thereon, evidenced by
Mortgagor’s note..., of even date herewith, payable according to the terms thereof, in installments, the last of which

is payable on the Ist __ day of February , ¥%2007  which sums of money:
hereby secured the Mortgagor agrees to pay,. without relief from valuation and appraisement laws, and with-at-
torney's fees; and likewise, to secure the performance by Mortgagor of all of Mortgagor's covenants and agreements
"herein contamed

1. The Mortgagor will keep all improvements now on said premises, or hereafter erected thereon in'a
good state of repalr and will not permit any waste thereon and will neither do nor permit to be done upon said premises
anything that: might tend to diminish the value thereof:

2. That Mortgagor. will pay, before the same become. delinquent, all taxes, charges and assessments
of every kind that may be levied on said premises or any.part thereof. 0
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3. That Mortgagor will keep all buildings which are now or may horeafter be placed on said premises,
contlnuously insured against fire, windstorm and such other perils as Mortgagee may require, in such company
or: companles and in suchiform as may besalisfactory to Mortgagee, and in such amount as the Mortgagee may
from time to time dtrect such policy or policies of insurance to be payable to'Mortgagee as its interest may appear
and delivered'to'andiheld by Mortgagee_untilithe indebtedness hereby secured:has'been fully paid; In:the event
.of loss or damage, the proceeds of said'Insurance shall be applied upon the indebtedness hereby secured,'in such
:manner as theiMorgagee may elect, even though the same is-not yet'due;or'the Mortgagee's option:may be used
‘for'the; purpose: of making:repairs.or improvements upon the mortgaged premises.

4. That, in"order more ‘fully to:protect the security of this mortgage, the mortgagor will pay to'the'mort-
:gagee, on'the: first.of each month until the note secured:hereby is fully paid,-a sum equal lo the premiums that
will next become due and’ payable on policies of fire and other hazards insurance covering mortgagedproperty,
;plus taxes and assessments next'due on the mortgaged property (all as'estimated by the mortgagee) less all sums
-already paiditherefore; divided by the:number of months to elapse before one month prior to the date when such
‘premiums; taxes and assessments will; become delinquent, such sums to be held by mortgagee in.trust to pay said
premiums,.taxes and special assessments. If the payments madeby.the mortgagor shall exceed the amount of
payment actually. made by the: :mortgagee for taxes or assessments or tnsurance premrums as the case may be,
such excess shall be credtted by the mortgagee on subsequent payments to be made the mortgagor It however
the monthly payments made by the: mortgagor shallln"é't be sufftcnent to: pay taxes and assessments and:insurance-
premlums as the case may ‘be, when'the same: shalllbecome due and. payable,‘then the mortgagor shall pay:to
the mortgagee any amount necessary to make:up the deficiency on or before the date when such payment of such
taxes, assessments or insurance premiums shall be due.

5. That in case the Mortgagor fails to pay any tax, or assessment, or fails to keep the:buildings on said
premises:in. good repair and:insured as above provided! the: Mortqaqee mav pay:such:taxes, or assessments :or
‘may redeem said prerm urance and may pay.

remove or discharge at W m* 1ga|nst said premises,
and protect the title an ,iN0 m erve! g'f?tor. ol 1is mortgage thereon,
and may employ attorr Q\JE mg fronig > prosecute or delend
any. suit: affectlng orin t nmgrr% oEm p. 11that all moneys:paid

for any such purpose'a ﬂﬁom&'ﬁhtﬂ?ﬂé"iﬁaﬂﬂ@ tgage and.the security
intended tobe effected eby, hg‘F tely due pa thtlntb ti thereon at the rate:of
Fourteen and Three Quatters  per & tzf‘ OA}W tich additional indebtedness;. secured
by this:mortgage; provided, however ‘that it shall not be obltgatory upon the Mortgagee o advance funds:for any
of the purposes aforesaid, or toinqtire into ity of suCH taxes or asscssments, ortax sale (the receipts

oftheproperofftcersbe conclusive.cvidencemof thewalidity andainount thercofjorinta the lcessntyofsuchrepatrs

6. That if default be m in.the performance of lany of the cot i agreements herein or.in said!
note... contained; on the part of the Mortgagor to be keptand performedithen the whole of said indebtedness secured:
hereby-including all payments for liens, taxes, assessments, insurancg, attorney's fees;costs, charges or expenses,
shall atthe electton oft Mortg and witho! notice of su n elgction, ¢ ince become and be due and payablet
at the place of paymer foresatd anythlng in sald note or heretn to the contrary notwnt andtng and thereupon
the_Mortgagee shall he the rtght (etther withor withedt] process of law,. usrng such force as may be necessary)

to ‘enter upon-and’ posse hold: and enjoy said @taesilysafd4o lease the same or any part thereof upon such:
terms as'it shall deem best, and to collect and retefve all the raats, issues and profits thereof, and'to:make altera-
t|ons. |mprovements al airs, effect insurange, pay-taxes; @sessments and do h other things as may:
be deemed necessary ;per protection gfthe properiy,ans the Mortgzgee e the right to foreclose.
this mortgage and shal s.other rlghts and remediss th=t the law provic vent that any payment
provided for-in the not 18rebt shall bedwii. nverdue for a peric f fifteen (15) days, the
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Mortgagor agrees to pz
ing the expense incident o handiing the: detinquent payment.

the purpose of defray-

7. That upon commencement of’any’ foreclosure or. at'any. time. thereafter, and prior:to'the- expiration
of the ttme for redemptlon from any sale of satd premtses on foreclosure any court of competent junsdlctton upon
appllcatton of the Mortgagee may appornt a recetver for satd premtses to take possessron thereof to collect thet
rents, issues andprofits therefrom during the; pendency of such foreclosure and until the- trme to redeem the same
from foreclosure sale shall have expired, and out.of rents, issues and profrts,‘to make necessary repatrs and to
keep the said!premises in proper condition and repair, and to_pay_allitaxes, or- assessments ‘1o redeem from: tax
or-assessment sales, to pay: insurance;premiums necessary to keep said premlses insured!in accordance with the
provisions of this mortgage and:to pay the expense of the receivership, and said receiver shall apply the net pro-
ceeds to the payment of the indebtedness secured hereby, and such receiver shall have all the other usual powers
of receivers in such cases.

8. That in case suit be brought to foreclose this mortgage a reasonable sum shall be allowed to the Mort-
gagee in such proceeding for attorney’s fees, title or other expense incident to such foreclosure proceeding, which
several sums shall be so much additional indebtedness secured hereby, and shall be recoverable as such whether
the suit proceeds to decree or notand shall be included in the decree entered in such foreclosure.
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9. That the Mortgagee, at its option, may extend the maturity.of the note and indebtedness secured hereby,
or.any balance due thereon from time to time; upon written’ agreement executed by. the Mortgagor, ‘for such further

periods at:such rate of interest, and upon such conditions as may then 'bé agreed upon, and no such extension,
and no'forebearance or delay of the Mortgages in enforcing any of the provisions of this:indenture,-shall operate:

to impair the lien thereof or waive: any'rights: accruéd or. that- might -accrue hereunder.

10.  Thatiin‘the'event the:mortgaged property or any:partithereof; be taken’ by condemnation, the Mort-
gagee Is hereby empowered to collect and receive all compensation which f may be paid for damages to any proper-
ty not taken; and all condemnation money so. received shall at Mortgagee s election; be applied'sither to the reduc-
tion;of the indebtedness hereby. secured of to the repair andirestoration of any property so damaged, provided
that any' excess over the -amount of the indébtédness shall‘be delivered to the ‘Mortgagor.

11, That Mortgagor hereby assigns to Mortgagee as'additional and collateral secuniy for the indebtedness
hereinhetore described, all'of the rents;issues and profits accruing under any leases now on said property, or which
may hereafter be placedthereon,-and all lessees or sub Iessees are hereby directed upon demand of:Mortgagee,
to, pay'said rents, issues and: profits direct to Mortgagee this: assignment to become null and void; iupon-release
of. this. mortgage, PFiOViDED however, this assignment 'shallibecome effective only upon default by Mortgagor
in maklng payment of any installment of the note... hereby secured or in-the performance of any of the terms and
conditions' of this: mortgage.

12, lf-all or any part of the mortgaged: property or.an interest therein is sold or transferrednby Mortgagor
without Mortgagee s prior written consant, excluding (a) the creation of.alien or encumbrance subordinate to:this
Mortgage #(b) the creation of a purchase money security: mterest for househoid appilances (c) a transfer. by devise,
descent or.by operation of law.upon the death of a joint" tenent or (d) the grant of' any leasehold interest of three

years or‘less not:containing an option to purchase Mortgades may, at the Mortgages's option, declare allisums
secured by’ this Mortc due and payable. Moglgags redisuch option to ac-
celerate 'if, iprior to: th Emmmﬁnts}. ® e mortgaged property
is to be_soldior transfi agreement iniwriting that the credit of such p '50NS iS: satisfactory to

Mortgagee and that th , N.@s@ EI@IA@Q Ich raté as Mortgagee

shall request:
This Document is the " y "

13. That eachfighiipow r§r % (3 rtgagee ~umulative of every other
right ( or remedy of the rtgagee. vﬁ%\ﬁm#t g)yqai}z Jgr’?égggh Pbe ‘enforeed concurrently therewith,
that no walver by the Mortgagee of performance of any covenant herein or in satd obligation contained shall thereafter
in any.manner affect the right ¢ rtgag 3.0r¢ > perfort fthe same or any other-of said
covenants; that whenevar the context hereof requires; the masculine gender, as used herein, shall include the
feminine and.the neuter and tl ~ingular number, as used herein, shall include the plural; tat aII rlghts and oblrga-
tions under this mortgaga shall extend to and be' binding upon the respecti IFs 26X8CULOTS; administrators; suc-
cessors andiassigns t the Mortgagc and thi tuccesc s and!: signs of the Mortgagee; and that the powers
herein mentioned may be excroised as often as occasion therefora arise

14. This mortgage also secures the payment of any additional loans made by the Mortgagee at its option
to the Mortgagor from this date and all instruments*evidencing the same.

DATED at Hammond, Indiana, this___10th _ day of _December , 1991

Chinsoo W Kim
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State of Indiana ss: .-
County.of ‘Lake '
Before:me; the undersigned; aNotary Public in.and for said‘County and:State, this___10th__ _day of
December 19_91 personally appeared’ YOng-WU Kim and’ Chinsoo :W. Kim,
Husband and Wife ,
and acknowledged:the: execution of the foregoing mortgage
Witness_my hand and official seal. / o
/ g
A / . u// AT
gty /- ///) //d'//i":’ééf\(cﬁry Public
;7
Printed Name: /// /Pehny dJ_Evans
O// o
My Commissigh Expires: . May 3,1993
IMy.Countyiof:Residence: . lLake ‘ T S
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Harry-E.. Deakin

Before me, il yd IREC Nota ub

efore me, 1 L RIS SRR

- 19—%&13@%%%
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— ., a corporation, and acknowledged that as such- officers, and
for and:in: bahalf of S corperation, they signed and delivered said mortgage, andica d the corporate seal of
said corporation to b applned thereto, allspursuant to. authority given. themgby the Board of- Dlrectors of' sald
corporation.

Witness: my hand and efficial seal.
22 Notary, Public
= Pllntéal_Name L
My Commission Expi ,_.
My County of Reside Y
v

This' instrument!prepared :by
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