cant o ppita sl y R 2L i 5
' G5O Y Sevtenlo 77
' ,//,/évf’mz el s’
SLITTY
920016<0
S
(is’is.oss'?fw \ "
S
&
e smeemems e [Space Abovae This Ling For Recording Data}: :L'f
BOH/Schererville/WB 202138 1)
MORTGAGE T
THIS MORTGAGE ("Securify Iistruiment”) is.given on DECEMBER 20 . - . . s L5 o
1991...... The'mortgagor is STEV€N¢ J4. GRENCIK, .AND! THERESA<F.,. GRENCIK,  HUSBAND AND: WIFE .. f =
....... siiicerneesnnnn (“Borrower”). This Security Instrument s given to BANK.OF...............o. et
HIG.H‘:‘AND ........................ e I I T YT PR T TRUPRPRUI e e , which'is ofganized andféxisting < ,’4\3
under the:laws of THE. STATE. OF. . INDIANA............. «., and Whose addressiis -26.11. . HIGHWAY: AVENUE....... Dty
HIGHLANDS. JIN. c46322 .. oot eee s ee s ettt e ettt et en et ("Lender™), 3 €&
Borrower owes Lerder thie principalisurvof SEVENTY, THOUSAND "AND iNO/100%***skikskkkdkknskiinnk '~ & *l
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Dollars (U.S#s705000.00......... ): This debt is‘evidenced by Borrower's note-
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THE SOUTH! 30 EEET OF LOT 5 ANDTHE NORTH 30 FEET OF =
LOT 6 It BLOCK. 8 IN :BRANTWGEDXADEFSZON TO HIGHLAND, o
AS PER PLAT THEREOF, RECOREED IN“FEAY-BOOK 21, PAGE ? )
IN THE OFEICE OF THE RECORBERZCE=LAKESCOUNTY, INDIA —

3
THIS 'S BEING RESRECCRDED'STO: REFLECT T =
CORRE - SUBDIVIGLEY,

\ -

7
which has the address of 8938 .PRAIRLE. 'AVENLilgt}éé(] ........................... HIGHLAND...\ TURILINL .’,/Lﬂ{,,
Indiana ..46322... Vg el ("Property Address™:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righes and stock and all fixtures now or hereafer \\4';

a partof the property. All replacements and additions shall also be covered by this Security Instraument. All of the foregoing is
referred toin this Secarity Instrunsent as the "Propeniy”

BORROWIR COVENANTS that Borrower s Liwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property iy anencumbered, except for encumbrances of record.

Borrower warrants and will detend generally the tide to the Property against all ddaims and demands, subject wo any | /)
) \ ’ : \
encumbrances of record.
THIS STCURITY INSTRUMENT combines uniform covenants for natiomal use and non-unitorm covenants with

limited variations by jurtsdiction to constitute @ uniform security instrument covering real property. y

INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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UNIFORM COVENANTS, Botrower and-Lender covenant and agree as follows:

L-Payment of Principaliand Interesy; Prepaymentand Lare Charges. Borrower shall promptly pay when due the
principal of and ineerest an the debe evidenced by che Noteand any prepayment and Lite charges docunder the Note,

2 Fundsfor Taxes and Insurance, Subject o applicable liw or toa written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Nate is paid in full, @ sum CFunds™y equal o
one-twelfthof: Goyearly taxes andassessments which may ateain priority over this Security Instrument; (b) yearly leaschold
payments ar ground rents on the Property, if any; (o) yearly hazard insurance premimnsyand (dy yearly mortigage insurance
premiums, ifany. These items are called eserow items.” Lender muay estimate the Funds due on the basis of current dataand
reasomable estimates of future escrow items, :

The Funds shall be held inan institution the deposits o accounis of which awe iosured ar puaranteed l)) afederal or
stateagency (including Lender if Lenderis suchan fustitution), Lender shallapply the Funds to pay the esarow items, Lender
may not ch.lr;,c for holding and applying the Fuqds, .m.llyum, the accountorverifying the escrow items, unless Lender p.l)'
Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and Lerider miay agree in
writing that interestshall be paid'on the' Funds. Unless an agreement ismade or applicable law requires interestto be paid,
iLender shall not'be rcqunrcd to.payiBorrower any interest or earnings on the FundssLender shalligive to Borrower, without.

charge, anannual dccounting of the Funds showing credits and debits to the Funds and'the purpose for which cach debit to the
‘Funds was-made. The Funds.are pledged as additional security for the sums secured by dhis Security Instrament.

1f the amount of the Funds held by Lender, together with the future monthly payments of I unds payable prior to'the
due dates of the escrow items, shall exceedlthe aiount required o pay the escrow items when due, the excess:shall be; at
‘Borrower's option, cither promptly. rcpa:d to-Borrower or credited to Borrower on monthly payments of Funds, 1f.the
amount of the Funds held by Lender is not sufficient to;pay the escrow items when due, Borrower shall pay to-Lender any.
amount necessary_to make upithe deficiency_in one or moreipayments as required by Lcndc

Upon payment.in full ofall sums secured by this Securlty Instrument, Lender shall promptly réfund to Borrower any
:Funds held:by Lender. If under paragmph 19 the‘Property is sold of acqu:rcd by. Lénder, Lender shall apply, no later chan’
ummcdmtcly pnor to the sale of the'Propeity or its acquisition by Lender, any F unds held by Lender at the time of application’
-as a'crediv agamst the sums secured by ‘thisiSecurity, Instrument.

3 Apphcatlon of Paymeiits;, Unléss applicable law provides otherwise,-all payments received by Lender under
parabraphs 1-and2 shall be applied:‘first, to late charges due under the'Note; second,ito prepayment chargesdue under the
Note;'third, to'amounts payable under; par.xgmph 2; fourth,tosinterest due; .md last,.to:principal due.

4:. Charges;, Lic ions attributable to the
Property which may act Hﬁ m\ic d rents, if any. Borrower
shall pay these obligatic wrer pal id,i ‘\ rower shall pay themon.
time directly to the pers m m mounts to be paidunder
this paragraph If. Boric NmT FIF AI:;!Iy R nder receipts evidencing;

the payments,

Borrower shall prog 'Ehl&r!)mmmnt llSstah&? plmpﬁr&yumf rument unless Borrower: (a)-
agrees inwriting to the pdy ment of tbqgi §$Mw R eptable o Leader; (b) contestsin goodi
faiththe lien'by;or deféndg against enforcement of. che lien in, dega prowcdmbs which in the Lender's opinion operate to:
prevent ‘the enforceinent of the lien or forfeiture of any:part of (he Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinatin his Se Tastrume der determines thatany.part of the
Property is subject to a licn whichamay attaineprioricpover this Security Instrumentpd.ender moy give'Borrower a notice
ldenufym& the liennoBorrower shall'satisfy the lien o take one ormore o theactions set forth above within 10 days of the
giving of:noti e

5. Hazard lasurance. Borrower shall keep clie improvements now exiscimgor hereaficr erected on the Property
insured against loss by fire, hazards included within the term “extended coverage and any other hazards for which Lender
requires: insurance. This insurance shall be maintined in.the smounes and for the periods (hat Lender requires. The
insurance carrier providing the insurance shall be chosen by Burrowér subjece to Lender's approval which shall not be
unreasonably. withheld!

Allinsurance policics and renewals shall be acceprabiel ey Fénder and shall include a standard mortgage clause, Lender
shall have the rightto hold thepolicies and renewalssIkgnder requtres, Borrower shall promiptlypive to Lender all receipts
of paid premiums and reneival notices. In the evengsiloss, Borroweiehall give prompt notice 1o the insurance carrier and

Lender. Lender may ma uf of loss if not made p’rorn‘ptly by Boricwer,

Unless Lender a ver otherwise agre@ipiweitiaerinsrance proceeds shaliA 1 to restoration or fepair
of the. Property damagt toration or repXigis.economicaliy’feasible and 1ot ty.is-not lessened. If the
restoration or repair is Ny feasible or CenUGTS S cetvity would be los trance proceeds shall be
applied; to, the sums se wity Instrument; ‘whecher or not 1l i ess; paid to Borrower. If
Borrower abandons. the e % he insurance carrier has

offered tosettle a dalm then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Propcrty or to pay.sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender andiBorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph-19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Propcrty prior.to the acqu:smon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, I this Sceurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee tile shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affec Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or o enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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M Lender requived morgage insurance as 0 condition of making the loan secured by this Security In-
strument, Bortower shall pay the premiums required to maintain the insurance ineffect untilsuch time as o requirement for
the insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law,

B. Inspection. Lender orits agent may make reasonable entries upon and inspections of die Property. Lender shall
give Borrower notice ac the time of or prior o ansinspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award'or clim for damages, direct or consequentialzin connection with any
condemnationor other taking of any partof the Property, or for conveyance inJicu of condemnation, are hereby assigned and'
shall be paid o Lender,

. ‘A the event of wtotal taking of the Property, the :proceeds shall be applied to the sums secured by this Security
Instrument, whetheror not then due, withany excess paid to Borrower. In the event of apartial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
ofithe-proceeds iultiplied by thie folloWwing fraction:i(a)-the total amount of the sums:securediimmediately before taking,
divided[by, (b) the fair mdtket valiie 'of the'Propertylimmediately before the'taking-Any balance shallibe paid to/Borrower.

If the Property isabandoned by Borrower, or'if, afternotice by Lender to Borrower that the condemnor.offers to make
anaward or settle a claim’for damages, Borrower failsito respondto'Lender within 30days after the'date the,notice is given,
Lender-isauthorized to collect and apply_the proceeds, at its'option, either; to restoration or repair ofithe Prk)'ﬁé??i; ot:fo the:
sumsisecured by:this Security. Instrument, whether or. not then due: T
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Unless Lender and Borrower.otherwise agrée'in writing; any, application of praceeds:t6 principal shall-pot extend.or
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jpostpone the due date of the monthly payménts refcrredto in paragraphs 1 and 2 or change the amountof Suchipayments.s.
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modify,amortization of ured by this'Security Instrument by feason of.any o
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preclude the éxércise o ght og'temedy. >

. 112Successors:: X Tﬁguv(ieﬁmw hhla!ﬁ@ ugaets. Thi” cove
Security'Instrument shalkbinddnd benefit the'successors and assign$ of Lender and Borros
paragraph 173Borrowe -Svcnaptsththﬁmmgﬁ i ﬁtﬂrdﬁlﬁ!\y,fBorrom
Instrument but does noi execiite the Note: (a) is co-signing this Security Inscrument only-to mor:
Borrower's interest in the Property underithe terms of this Securityilnstrument; (b)-isinot per:

ts dndagréements of this
vject'to thelprovisions of
ho co-signs:thisSecurity
ge, grant and convey that
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1ally obligated to'pay the

sums secured by, this:Security Tnscrument; and (¢) sgrecs chae! dany other Borrower may agrée to extend! modify,
forbear or make anysoccommodations with regard to the rerifis ofirhis Security Instrument or the"Note without that
‘Borrower's consent,

12.'Loan Charges. If thel ccured by this Security| Instrumene s subject todh law which: sets maximum loan:
charges, and that law ig finally interpréwed so chat the interest orother loan charpes collected o to be collected in connection
with the loan exceed'the permitied limits, then: (a) any such loan charge shall be reduced by the aimount necessary to reduce

d limic m Borrower which excee

the charge to the permj
refunded to Borrower, |
direct payment to Borr

)any sums already colic
ider may choose to make this refund by reducing the principal owed un

er. If arefund reduces principabtb@eduction will be ereated'as apart

I permiteed limits will be
the Nute or by making o
prepayment withoue any

he Nate,
'ng Lender’s Rights dReadctment otexpiration of applicable [iws

prepayment Chlll'g(.‘ unu

13. Legislation Af( is the effect of rendering

any provision of the N ¢his Security Instrumenenine nfareeabldFecording 1o its terms, Lot atits option, may require
immediate payment i Mall sums secured byihis) Security Tasemment andimay ins ' remedies permitted'by
paragraph.19. If Lende this option, Lendgrshatltakethgsteps specified in the agraph of paragraph 17,

14. Notices. A Borrower providediecia-thdSecurity [nstrume: en:by delivering it or by
mailing it by first class licablelaw requireshdedflanivther method. T rdirected to the Property
Address or any other ac Csigndtes By NOtice to 1-ender. ANy nogi ¢ given by first class mail

to Lender's.address stated herein or an y otheraddress Leader designates by fiotice to Borrower, Aay notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in‘this paragraph.

15: Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located! In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared’to’be severable. '

16. Borrower's Copy, Borrower shall be given one conformed’copy of the Note and of this Security Instrument,

17. T'ransfer of the Property or a Beneficial Interest in-Borrower. If all or any part of the Propernty or any
interest initis sold or transferred (or if a beneficial interestin Borrower is sold or transferred and Borrower is not a naturai
person) without Lender's prior written consent, Lender may, ar its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower natice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furdher notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the vight ro have
enforcement of this Security Instrument discontmued at any time prios to the carlier of: (o S days (or such other periodas
applicable Liw may specify for reinstatement) before sale of the Property pursuant toany power of sale contained in this Se-
curity Instrument; or (b) entry of @ judgment enforcing this Sccurity Tnstrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Seeurity Instrument and the Note had noacceleration occurred: (b
cures any defaulcof any other convenants or agreements; (0) pays allexpenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums
sccured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations sccured hereby shall remain fully effective as if no aceeleration had occurred. However, this night o
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

Sif interest Lender shall: = =
for payment or.otherwise: _ =
by the original Borrower._" =
hall nGtbe aywaiver of 6r2 "
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NONUNTORM CoVENANTS Borrawer and L ender further covenant arad apree as talliosws

19. Acceleration; Remedivs, Lender shall give notice to Boerower prioeta accceleration following Barcower's
‘breach of any covenantoragreementin this Sceurity Instrument thut not prior toacceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: G the defauls th theaction required o care the
defaule (€Y adate, notless than 30 day s fram the date the notice is given o Borrower, by which the defiule mustbe cured;
and (D) thacfailure to cure the defautt onor before the date specifivdiinthe notice may resultinaceeleration of the sums
secured by this Security Inscrument, fareclosure by judicial procecding and sale of the Property, The notice shall furdcher
informrBorrower of the right to reinstate after aceeleration and'the right o assert in the forectosure proceeding the none
existence of o default orany other defense of Borrower toaceeleration and toredlosure, Hthe defaultis notcured on or
hefore the date specified inthe notice, Lenderat its option may require immediite pavimentin foll of all suims seeured by
this Security:Instrunient withoud further demand and may foreclose:this Security Inscrument by judicial proceeding.
Lender shall be entided! to collect all expenses: incurred] in pursuing the remedies. providediin this paragraph 19,
including, buc not limited to, reasonable atcorneys’ fees and’costs of tide evidence,

20, ‘Lender in:Possession, Upon acceleration under paragraph=19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of andimanage the Property and to collect the
rents of the'Property including those past due. Any rents collected by Eender or the receiver shall be appliced first to payment
of the costs of management of the Property and collection of rentsineluding, but not limitedto, receiver's fees, preminms on
rcccivcr's bonds and reasonable attorneys®fees, and then o the sums secured by this Security Instrument.

+ Release. Upon payment of all sums sccured by this Sceurity- Instrument, Lender shall release this Seeurity
lnstrumem w«thout char[,e m Borrower.

23 Rlders to thls Sccurlty lnstrument. If ofie or more nders are exccutcd by Borrower and rccorded t()&c(hcrvwnh
this:Security Instrument, the covenants and agreements of each such.rider shall be incofpofated ifito and shallfamend and
supplement the covenants and agreements . of this Security Instrument as+if the rider(s)awere a part of this Security.
Inscrument. [Check applicable:box(es)|i -

-3 ‘Adjustablée Rate Rldcr O Condominium Rider 2 2.4:Family Rider
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o Document is
BY SIGNINGBE e epts and agrees to the terms and covenants thle Security [nstriment:
and:in anyiridcr(s) exe ) @ urb

This Document ist e (Seal)
~Borrower.
the Lake County. : ./
X LRt o 5l 2 ¢dé '
e Q.A’Cv{,{y...,. /.2 A (Seal)
[Space Below This Line or Acknow|edgment
sTaTE oF INpIaNA, LAKE . County
On this..... 101 Sy ..RDecember......» 1991, before me, the undersi med, ar
Notary Public in and f¢ and Coumy pcrsumlly .\ppc.lrul*STEVEN 'Jp ..GRENCIK AND'. TH ESAF'GRE\NCi
R e 10 ul\m)wlcd;,cd the execution of the foregoing instrument.
. ‘/‘ . ‘»\‘ B N
WITNESS my ha nd official s/cul. ///' \ . CoLna

/ v .‘ ~- - ’ s '.»". B
My Commission expire SEN /,/ ok 24—/ o 45 Hores ) P Tegeeene D T

(PR N n

chsidcnt of ievvennldke 0 C

This instrument was prepared by: ... .W.alt.er.Banke...-..Ass.t,...\{iCJe.).Pre.sident;........
name




