V" . ?02? ) INPEMNIFYING REAL ESTATE 'MORTGAGTE
92001619 '
THIS MORTGAGE, made the _2fd... day of . _ Janiary V

‘WITNESSETH, That ‘ Dav1d R. Hublnger and :Dorina: J. Hubinger;.husband .and

wife

§ e e b ettt A i 21

- o “Centier Bank f/k/a
hereinafter called Mortgagor, MORTGAGES: AND: WARRANTS TO/The First Bank -of

Whiting, hereinafter with its successors and assigns, called Mortgagee, ithe
property 51tuated in the County of _____. Lake ..........___..and the State of
Indiana , legally described as follows to wit:

:See' attached legal description.
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Including all buildings: and improvements thereon ior gpat may,

hereafter be erected thereon, together with the: hereditaménts: and

appurtenances and alr other rlghts thereunto berongrng, or in anywise now

or hergafter aj ta : N 3, remainder and

remain lers, re d_profics epe >lumbing, heating

and 1lght1ng £: a‘ ﬂi k 1ed' to or used in
omseetlo T S Y BT

This Morte jﬁ granted to gecyre the perfc of the coven@nts

containgd inh this :E Wﬁé&& m&p@ﬁ&%@f . indebtedness :Or

Tiability of tr mort lg Hc Qﬁ% 1nd1v1\ \le” to The First

Bank :of Whltln( whlch may be ex1st1n 1S tlme or created or existing

at any time in the future, 1nclud1ng§(1f appllcable ) but not Yimited to:a
promissory note éxect at e mor g 1s axecuted, in:‘'the

original principal  s@mhof $ 50,000.00: £ 0 ., with interest as provided for
ln the note,

~ All of the indebtedncss secured by «this wortgage shall be without
relief from veluat on and:  aj raisement laws, and with attorney feess and
shall be referred to this mortgage ¢ e "indebtedness secured hereby'.

And the said Mortgagor doegWwdavrepant and agree » and with said
Mortgagee, as faollows:

1. That Mortgagor wilalipay [theiMortgagee =211 >btedness secured
hereby in acco: th the Eerms . of jany note ¢ ligation and the
provisions here

2. That xtgdgor Wwill pay arll At ssments and other

N,

governmental charges levied against or —affecting the Mortgaged Premises

before any penalty for non-payment attached thereto, and all levies, tax

levies or liens which may be made or placed against the Mortgaged Premises
which might in any way affect the security or any part thereof.

3. That said Mortgagor will abstain from the commission of waste on
the Mortgaged Premlses and keep the buildings and improvements thereon in
good repair, and promptly comply with all laws, ordinances, regulations and
requirements of any governmental authorlty affecting said’ premises, and’
should said Mortgaged Premises or any part thereof require inspection,
repair, care or attention of any kind or nature not provided by the
Mortgagor, the Mortgagee, being made sole Judge of the necessity therefor,
may, without obligation to do so after notice to the Mortgagor, enter or
cause entry to be made upon said Mortgaged Premises, and inspect, repair,
protect, care for or malntaln salid Mortgaged Premises to the extent that
the Mortgagee may deem necessary; and may pay such sum of money as the
Mortgagee may deem to be necessary therefor and it shall be the sole judge
of the amount necessary to be paid. Waste, for the purposes hereof, shall

nclude but not be 1limited to, the failure of the Mortgagor to pay the
taxes, assessments or insurance premiums required to be paid under the
terms hereof.

4, The Mortgagor will keep all buildings and improveinents now or
hereafter placed on the Mortgaged Premises insured against loss and damage
by fire and other hazards, casualties, and contingencies with insurers, and
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in the amount and mannér approved by the Mortgagee, with insurance money 1nc/
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cauve of loous made payable by the policies to the Mortgagee as its mortgage
interent may appear, and deliver all such policies to the Mortgagee with
premiums fully prepaid.

5. That if default be made in the payment of -any taxes, assessments
or otheor governmental charges assessed against the Mortgaged Premises, or
in the payment of levies or tax liens made or levied against the Mortgaged
Premises, or in procuring and malnLalnlng insurance required to be
maintained on said Mortgaged Premises or paying ‘the premlums therefor, or
in keeping the 'buildings: and improvements in good repair) or 1n prov1d1ng
for the repair, care or attentlon of the Mortgaged*Premlses, or complying
with the laws, ordlnances, regulatlons and requlrements of any governmental
body affecting: the Mortgaged Premises, or in keeplng any other agreement
herein contained* the Mortgagee may ppay said taxes, assessments andiother
governmental charges affectlng the Mortgaged premlses’ may effect such
insurance and pay the premiums therefor, make or cause ‘such necessary
repai'rs, care or attention to bevglven the' Mortgaged Premlses, may procure
abstracts, title: searches and' tax histories and may cause any onetor more
of them to be' extended from time to time, and the moneys paldsfor any one
or more or all of said purposes' shall from the tlme of payment be due and
payable td the Mortgagee with' interest thereon at the per annum rate in
effect on the Note at the time an advance i's made under ‘this paragraph and
Shall become part of the indebtedness :securéd hereby. '

6. Should any rlght, title or interest in the Mortgaged Premises or

any part thereof at any tlme be: superlor to the right, title and lnterest
of ‘the Mortgagee or &hounld any tax lien be made or 1°v1ed agalnst the

Mortgaged Prem1 ture, or if any
breach Of warr Bg:eume g e any time exist,

=or shouldidefau ide in the prompt an punc N t of any of the
indebtedness se m@’rr( ?}EFEE!&@L‘ S of the covenants
‘or agreements: h an r agreement with
Mortgagee, and 1 i"é-lf)bcﬁ?ﬁ@ﬂttls?@hé BEp efﬂgr“df ty (30) days, all of
the indebtednes ,cgred he 2 igall he ef the Mortgagee and
without notice, Jécome bﬁa i&%ﬁ ediatel notw1thstand1ng
any prov1s1on t said note or this ‘mortgage to th contrary. The:
commencement byl the Mortgag f proceecdings to £ ”*cloc this mortgage in
any manner authorize py law shall '} decned: n e: rcise of said option

unless such proceedindgs on their face indicate otherwise.

7. That | the 'event of the occurrence OfF any one or more of the
events: mentlone« in *arao iph six herxeof, it/ shall be lawful for the: said
Mgrggagee, 1ts succ rS an assic and it is hereby authorlzed and
émpowered to se| or cause to be sold the property hereby mortgaged
pursuant to the statute in such case made and prov1de , and out of the
proceeds: of said sale to retain gal "nms then due and payable under the
tems: of any no r obllgatlon andlunder the terms herceof. The Mortgagor
expressly agree »pay the sumi-fof money- above secu and Mortgagee s
collectlon cha =N attorngys ~fees! without rel? rom: valuation and

appralsement lan
8. In ord: ful Ty protedtthe 'secu is mortgage:

A. If requested by the Mortgagee, the Mortgagor will, at the time of
closing, deposit with the Mortgagee an amount which, together
with the payments specrfled in subparagraph B of thisg paragraph,
will aggregate a sum sufficient to enable the Mortgagee to pay
the real estate taxes and assessments that the Mortgagee
estimates will be levied against the Mortgaged Premises during
the ensuing tax year one (1) month before such taxes and
assessments become dellnquent plus an amount whlch together with
the payments des1gnated in: subparagraph B of this paragraph, will
aggregate a sum sufficient tc enable the Mortgagee to pay the
premiums on the fire and other hazard insurance required to be
placed on the Mortgaged Premises one (1) month before the next
premium becomes due.

B. In addition to the monthly payments required to be made upon the
indebtedness secured hereby, the Mortgagor shall pay to the
Mortgagee a sum equal to 1/12th of the amount of the annual real
estate taxes and assessments from time to time estimated by the
Mortgagee to be assessed adainst the Mortgaged Premises plus an
amount equal to 1/12th of the annual premlums from time to time
required to maintain the fire and hazard insurance required to be
placed on the Mortgaged Premises as estimated by the Mortgagee.

Subject to paragraph nine, all sums received by the Mortgagee pursuant to

this paragraph or to paragraph nine shall be held: by the Mortgagee for the
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-account of the Mortgagor and applied to the payment of said taxes,

assessments and insurance premiums.

9,. If the total payments made by ‘the Mortgagor to the Mortgagee
pursuant to the preceding: paragraph for the purposes ‘therein stated, shall
exceed the .amount at any time requlred for suchupurposes, such excess shalil
be retained by the Mortgagee to: make subsequent payments for such,purposes,
I1f, ‘however, the total of such payment5£shall at any time' be 1nsuff1cfbnt

to .pay such taxes, assessments and: insurancé premlums when due, the

fMortgagor shall, one (1) month prior to the due date thereof, pay- to the
‘Mortgagéeé such additional amount as may, be necessary to make up such
deficiency. Al'l sums received by thé Mortgagee under thefprecedlng

paragraph, and held by it at the time when the*Mortgagor ishall desire to
pay the indebtedness secured hereby in full, may be applied by the:
Mortgagee wunder such 1ndebtedness. In ‘the evént ithé Mortgagee shall
determine to foreclose: this Mortgage, 1t may., in isuch event, apply all
sums ‘held by 1t for the payment Of taxXes; assessments and 1nsurance

premiums on the indebtédrness secured: hereby in -any manner at 1ts sole-ﬁmﬁﬁ

discretion.

10. No sale of the premises hereby mortgaged, no forbearances ‘on the
part of the Mortgagee, and no: extension of the time for the pdyment of the
debt hereby secured, given by Mortgagee, shall operate to release,
discharge, modify, change or affect the orlglnal liabillity of Mortgagor,
nor shall the 11en of this instrument be altered thereby. 1In the event of
the sale or traanpr bv operation of Taw. Or Qf’hnﬁn se, of all or any part
of saidi Mort r authorlzed’and

empowered to d m :ference to said
premises, or t 8 ured ereby, or w1§g}rt X any 0f the terms
or conditions W X ent : might deal with
the .origlnal.p ggg‘d Emmt‘a 1g or discharging
any -of the lia msonaeﬁqﬁﬁtﬂs%ﬁsﬁwﬁem of

11. That ' Le Mortheubake Gormty Meeonderioregag

A. Within ninety (90} days after cach fiscal vear of said Mortgagor,
a de ';ler EEpOrtpo ‘the pere ions of id thgagor for such
year, inc iding a balance eet and statements of profit and loss
and urpil of said Mortgagor, u lited, out certlfled as
corriect by 'an authorized rcepresentativegoefiisaid Mortgagor.

B. Promptly, Ssuch/ othen information 1S saic Mortgagee, its

succlessorspeigassigns, may reasehably irequest.

12, Transfcr of the Propertz Logamption, If all or any part of the

Property or an i arest thereimats soldloxr transferred by Mortgagor without
Mortgagee S pr ritten congent, excli¥éing: (a) the ¢ tion of a llen or
encumbrance su nate to thizZEIMertdagcely:' (b) the cr on of a purchase
money security ~st for equiEmEntyl ey a trancsie avise, descent or
by operation o an the de@fPyad a J01nt ten (d) the grant of
any leasehold C three’yesar s OENIeS s 1 ning an option to
purchase, Mort \ ¢ re all the sums

secured by this Mortgage to be immediately due and payable. Mortgagee
shall have waived such optlon to: accelerate if, prior to the sale or
transfer, Mortgagee and the person to whom the Property is to be sold or
transferred reach agreement in writing that the credit of such person is

satisfactory to Mortgagee and that the interest payable on the sums secured
by this Mortgage shall be at such rate as Mortgagee shall request. If
Mortgagee has waived the optlon to accelerate provided in this paragraph,
and if Mortgagor s successor in interest has executed a written assumption
agreement accepted in writing by Mortgagee, Mortgagee shall release
Mortgagor from all obligations under this Mortgage and the Note.

13. The Mortgagee may collect a "late charge," not to exceed the
amount called for in the Note, of any installment, which is not paid
within ten (10) days from the date thereof, to cover the extra expense
involved in handling delinquent payments, which late charge shall be due
prior to the date of the succeeding installment,

14. It is further agreed that in case Mortgagee herein shall be a
party to any suit £filed in any court by reason of its being Mortgagee
herein, or is at any time called upon to defend said Mortgage and interest
in and to said property under the terms of said Mortgage, the Mortgagor
will pay unto the Mortgagee all expenses incurred by said Mortgagee,
including a reasonable attorney fee, in so defending its interest in said
property by reason of said Mortgage, in protecting the lien thereof, or in
protecting inself in said suit.
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The -covenants  hercin  contained  ghall  bind, the benefits: and
advantages shall inure, to tho respective heirs,  executors,
administrators, successors and assigns of the parties hereto. ‘Whenever
used, the sinqular number shall  include the plural, the plural the
singular and the use of any gender shall be applicable to all genders.

IN' WITNESS: WHEREONM, the said Mortgagor has: hereunto set ‘their

handt-and seal the day and ycear first above written:
/ék-ueﬁv Mo ) floct
- C "' w STy (o e o’ IZL—"‘/VW
rDav1d R. Hublnger Donna. J. Hublngég
STATE ' OF  Inm )
)
COUNTY OF .Lake )

and State, this 2ad day of January , 1992 ., came

David’' R. Hubinger' and Donna .J. Hubinger

Before me, the undersigned, a Notary Public in and for said County

and. acknowledgec ﬂ oL the abov : Mortgage.
ocument is ~
AL!

WITNESS. MY HAND : NﬁTaOFFI

P ,
This Document is ; 01 L,// LLg /‘//\

the Lake County Rtevedeanbenburg!

My Cqmﬁigsitnbgy ires: __2/19/94

Viasas
vt foeeg,

Resident of 14l “cuaty

, .

This Instrument repared by Jack Esala, Vice Pre dent

of The Flrst Bank| of whiting.




LEGAL DESCRIPTION

Parcel I: Part of the Northwest 1/4 of Section 10, Township 34 North, Range 8
West- of the 2nd Principal Meridian, in the City of Crown*Point Lake: County,
Indiana, déscribed ‘a8 follows: Beginningvat & point on the South line of the
Northneet 1/4 of 'said. Section 10sand: 671.68i feet East of the Southweet corner
‘thereof; thence Northr 01° Lov 5L" JEest: 340, 30i feet;; thence North 13° Lot 25"
East 361 76 feet; thence: North 59 35' 12" Vest 159.L45 feét; thence‘North 50°
34" T4 West: 219.05 feet; thence NS¥th 24° hl' 21" weat ‘224 ol feety therice North
89° h5' 20" East 68T. 37 feet} thencexSouth 00° 01' 30" West, and‘phiallel to, the
;East line-of' the Northwest 1/h ofsaid: Section«lo‘ a distance'of 933.05 feet to
the South, Line of the Nnrfhuest 1/ .of 8A1d Section 10: thencesSouth 89° hS' 20"
West U6T.O7 £ et thereof:

begcol TTp 7 ,. n!)ee%mmm §o Pt Boage 8
west of the 5 N ) Lake County,
Indiana,, desc wmyﬁq} 2 ﬁ 1. o ine of said o
Sectioln 10 an . %ﬁéﬁg‘cﬂi@s? epd’ ) nce. North 00
00' :00’ East, a thejﬂﬂaji ne of said' S iﬁ@f “distance of 250 feet-
thence North g9~ 458 5 GAEY C!ine of the liérthvest 174

of said Sect.i 510, 8 distances of T758. 9. feet more or less, to the centerline of

Beaver Da.m Ditch Lateral No. s thence Sov* "3 4ot 25" Vest 3] 'S feet;. thence.
southr01° 49t 54" Wert 3L0.3 fee _more dees, ko thesSciith line of' the
Northwest 1/4 £ sd .Section:10 thenm South 89° U5'[ 20" west 271.68: feet;.
more ior- less, 0 a point 400+ fgg East of“the: | uthw ser of sald' Section

103 thence North 00" 0oL, 00" East: 40O, 0 feet; thance Seuth 89° 45" 20" ‘West

400.0 feet to the point ¢f beginning.




